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GLOBAL ECONOMIES 

 The Reserve Bank of Australia (RBA) on Monday bought A$4 billion ($2.3 billion) in local 
government bonds as part of its quantitative easing program to keep short-term yields 
around the cash rate of 0.25%. 

 The coronavirus crisis could cost the German economy between 255 billion and 729 
billion euros in 2020, the Ifo economic institute said on Monday. 

 Germany on Monday agreed a package worth up to 750 billion euros ($808 billion) to 
mitigate the damage of the coronavirus outbreak on Europe’s largest economy, with 
Berlin aiming to take on new debt for the first time since 2013. The federal government’s 
supplementary budget of 156 billion euros, which will be financed with new borrowing, 
underlines Berlin’s determination to use “all we have” to reduce the impact of 
coronavirus, Finance Minister Olaf Scholz said. 

 Britain's government opened the first part of a 330 billion pound ($384 billion) loan 
guarantee scheme for businesses on Monday, which will help small and medium-sized 
firms borrow up to 5 million pounds to deal with coronavirus stoppages. 

 European Union finance ministers formally endorsed on Monday the suspension of EU 
limits on governments borrowing to give the 27 EU countries a free hand in fighting the 
disastrous effects of the coronavirus epidemic on the economy 

 Euro zone consumer confidence tumbled in March, depressed by the coronavirus 
pandemic which caused lockdowns in most European countries, European Commission 
data showed on Monday.. 

 The U.S. Federal Reserve on Monday rolled out an extraordinary array of programs to 
backstop an economy reeling from sweeping restrictions on people and businesses that 
scientists say are needed to limit the spread of the coronavirus. For the first time the Fed 
will back purchases of corporate bonds and make direct loans to companies, and will roll 
out “soon” a program to get credit to small and medium-sized business. It also said it will 
expand its asset purchases by as much as needed to stabilize financial markets. 

 The U.S. Federal Reserve announced Monday that it was making a tweak to its rules to 
make sure that banks face gradual restrictions on activities as they dip into one of their 
capital buffers. 

 U.S. Treasury Secretary Steven Mnuchin on Monday urged the Senate to quickly pass an 
economic relief bill that has grown to $2 trillion, saying it would keep small businesses, 
airlines and other firms from shedding workers as the coronavirus halts commerce. 

 Finance ministers and central bankers from the world's 20 largest economies (G20) 
agreed on Monday to coordinate actions taken in the face of the worsening coronavirus 
pandemic, U.S. Treasury Secretary Steven Mnuchin told Fox News. 

 Major automakers, parts suppliers and auto dealers urged U.S. lawmakers on Monday to 
provide "robust credit facilities" to ensure "sufficient liquidity" in the auto industry 
despite the coronavirus outbreak. 

 The coronavirus pandemic will cause a global recession in 2020 that could be worse than 
the one triggered by the global financial crisis of 2008-2009, but world economic output 
should recover in 2021, the International Monetary Fund said on Monday. 

GLOBAL MARKETS 

 Global equities slid further and safe-haven assets rose on Monday after a massive array 
of new programs from the U.S. Federal Reserve underscored the “severe” disruptions the 
coronavirus pandemic poses to a fast-weakening world economy. 

 Traditional safe-havens such as gold, U.S. Treasury and German debt rose while industrial 
metals fell as the outlook for global growth grew dimmer. 

 The Fed for the first time will back purchases of corporate bonds, backstop direct loans 
to companies and “soon” will roll out a program to get credit to small and medium-sized 
business as it intervenes beyond the financial markets. “While great uncertainty remains, 



 

Page 2 of 12 

 

Research Department 
24 March 2020 

it has become clear that our economy will face severe disruptions,” the Fed said in a 
statement. “The coronavirus pandemic is causing tremendous hardship across the United 
States and around the world.” 

 The pan-European STOXX 600 index lost 4.30% and MSCI’s gauge of stocks across the 
globe shed 3.29%. Emerging market stocks lost 5.6%. MSCI’s broadest index of Asia-
Pacific shares outside Japan closed 5.75% lower, while Japan’s Nikkei rose 2.02%. 

FOREX 

The dollar gained on Monday as investors waited on U.S. fiscal stimulus to blunt the impact 
of business shutdowns designed to halt the spread of the coronavirus, even after the Federal 
Reserve took unprecedented measures to support lending. 
In a series of actions the Fed agreed to historical measures that would see it for the first time 
back the purchases of corporate bonds and direct loans to companies, expand its asset 
holding by as much as needed to stabilise financial markets, and roll out “soon” a program to 
get credit to small and midsize business. The dollar dropped sharply when the measures were 
announced, but gradually climbed back as investors looked to the government to launch 
stimulus. 
A far-reaching coronavirus economic stimulus package failed to advance in the U.S. Senate on 
Monday as Democrats said it contained too little money for hospitals and not enough 
restrictions on a fund to help big businesses. 
The dollar index against a basket of peers fell as low as 101.64 on the announcement of new 
Fed support, before rising back to trade at 101.53, up 0.03% on the day. Multiple central 
bank actions over the past week have so far been unable to stem dollar strength, or offset 
stock weakness. 
The U.S. currency’s gains have also been fueled by a turnaround in dollar positions among 
hedge funds to a net short from an overall long bet, according to the latest positioning data. 
That has stirred speculation the dollar’s rally could be partly explained by short-covering by 
traders. 

GOLD 

Gold prices soared more than 4% on Monday, shrugging off early losses after the U.S. Federal 
Reserve took aggressive new steps to combat the economic impact of the coronavirus 
outbreak, boosting investor sentiment. 
The U.S. central bank said it would begin backstopping an unprecedented range of credit for 
households, small businesses and major employers in an effort to offset the “severe 
disruptions” caused by the coronarvirus outbreak. 
Spot gold jumped 4.1% to $1,559.55 an ounce by 01:48 p.m. EDT (1748 GMT). U.S. gold 
futures settled 5.5% higher at $1,567.60 an ounce. 
U.S. stock index futures surged more than 3%, while the dollar fell over 1% against major 
currencies after the Fed’s latest announcement. After already aggressively easing monetary 
policy this month, including sending interest rates to near zero, the U.S. central bank said it 
would now lend against student loans and credit card loans as well as buy bonds of larger 
employers. 
Major central banks around the world rolled out a wave of fiscal and monetary measures to 
stem the economic damage from the virus, which has infected more than 300,000 
worldwide. 
Gold has dropped nearly 2% so far this month, as a collapse in stock markets drove investors 
to liquidate bullion to meet margin calls and to keep their money in cash. Holdings of the 
world’s largest gold-backed exchange-traded fund, SPDR Gold Trust, fell 1.5% to 908.19 
tonnes on Friday. Among other precious metals, silver jumped 4.9% to $13.19 an ounce, on 
track for its third straight session of gains. Platinum gained 3.8% to $634.32 per ounce, while 
palladium rose 1% to $1,658.50. 

OIL 

Oil prices inched higher on Monday, while U.S. gasoline prices plunged more than 30% to a 
record low as global restrictions on travel to slow the spread of coronavirus destroyed 
demand for fuel. 
Brent crude futures ended the session up 5 cents at $27.03 a barrel while West Texas 
Intermediate (WTI) crude CLc1 futures for May delivery rose 73 cents, or 3.2%, to $23.36 a 
barrel. Both benchmarks traded in negative territory until late in the session. 
Gasoline futures in the United States, the world’s top consumer of the motor fuel, tumbled 
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32% to settle at about 41.18 cents a gallon, their lowest on record. That was the biggest daily 
percentage drop ever, and also sent the profit margin to produce gasoline into negative 
territory. 
The United States consumes more than 9 million barrels per day of motor gasoline, nearly 
half the nation’s daily oil consumption, and with residents confining themselves and 
businesses shut, demand is falling precipitously.  Analysts also attributed the fall in gasoline 
prices to the U.S. Senate’s failure to pass an estimated $2 trillion package to boost the 
economy, as fuel demand is tied to economic output. 
Crude futures were slightly stronger on hopes that government and central bank stimulus 
might boost world economies, and that Saudi Arabia and Russia might reconcile after their 
deal to cut oil production fell apart more than two weeks ago. Both crude benchmarks have 
dropped for four straight weeks, with WTI slumping 29% last week, its steepest slide since 
the outset of the U.S.-Iraq Gulf War in 1991. 
Oil prices have lost about half their value since Saudi Arabia and Russia scuttled an 
agreement between them and other major oil producers to curb supply. Now, those nations 
are pumping full-bore and ramping up exports. Oversupply is so extreme that the United 
States plans to send a special energy envoy to Saudi Arabia to work with the kingdom on 
stabilizing the global oil market, U.S. officials said on Friday. 
Bankers, analysts and producers are downgrading demand forecasts by the day, with 
numbers fluctuating around a loss of around 10 million bpd.  Refining margins for gasoline 
and jet fuel have tanked because of decreased demand for transportation fuels, as the 
pandemic has forced businesses to close and governments to push residents to avoid travel 
and public places. 
Many oil companies have rushed to cut spending and shareholder payouts while refiners 
worldwide are slashing production or considering cuts as demand for fuel evaporates. 
The physical market at Cushing, Oklahoma, the delivery point for WTI futures signaled heavy 
oversupply with prices to roll positions forward to the next month sinking to the weakest in 
nearly a decade. The six-month spread of Brent futures hit its steepest since 2009 at a 
discount of around $9, a contango structure which reflects the current oversupply. 
Oil prices have dropped more than 60% since the start of the year, while everything from coal 
to copper have also been hit by the coronavirus crisis, and bond and stock markets are in 
rarely charted territory. 
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ECONOMIC INDICATORS 

DATE WIB CTY INDICATORS PER ACTUAL 
FORECAS

T 
PREV. REV. 

Mon/23-Mar-20 05:10 AU RBA's Kent Gives Speech in Sydney      
 N/A KR Exports 20 Days YoY Mar  -- 12.4%  

 N/A KR Imports 20 Days YoY Mar  -- 4.7%  
 15:30 HK CPI Composite YoY Feb 2.2% 1.1% 1.4%  

 19:30 US Chicago Fed Nat Activity Index Feb 0.16 -0.29 -0.25 -0.33 
 19:30 CA Wholesale Trade Sales MoM Jan 1.8% -- 0.9%  
 22:00 EZ Consumer Confidence Mar A -11.6 -14.2 -6.6  

Tue/24-Mar-20 05:00 AU CBA Australia PMI Composite Mar P  -- 49  

 05:00 AU CBA Australia PMI Mfg Mar P  -- 50.2  

 05:00 AU CBA Australia PMI Services Mar P  -- 49  

 07:30 JP Jibun Bank Japan PMI Composite Mar P  -- 47  

 07:30 JP Jibun Bank Japan PMI Mfg Mar P  -- 47.8  

 07:30 JP Jibun Bank Japan PMI Services Mar P  -- 46.8  
 12:00 JP Coincident Index Jan F  -- 94.7  
 13:00 JP Machine Tool Orders YoY Feb F  -- -30.1%  

 15:30 HK Industrial Production YoY 4Q  -- 0.4%  
 15:30 DE Markit Germany Services PMI Mar P  42 52.5  
 15:30 DE Markit/BME Germany Composite PMI Mar P  -- 50.7  

 15:30 DE Markit/BME Germany Manufacturing PMI Mar P  40 48  
 15:30 HK PPI YoY 4Q  -- 1.4%  

 16:00 EZ Markit Eurozone Composite PMI Mar P  -- 51.6  
 16:00 EZ Markit Eurozone Manufacturing PMI Mar P  -- 49.2  
 16:00 EZ Markit Eurozone Services PMI Mar P  -- 52.6  

 16:30 GB Markit UK PMI Manufacturing SA Mar P  49 51.7  
 16:30 GB Markit/CIPS UK Composite PMI Mar P  -- 53  
 16:30 GB Markit/CIPS UK Services PMI Mar P  48 53.2  

 18:00 GB CBI Trends Selling Prices Mar  -- -2  
 18:00 GB CBI Trends Total Orders Mar  -- -18  

 20:45 US Markit US Composite PMI Mar P  -- 49.6  
 20:45 US Markit US Manufacturing PMI Mar P  49.4 50.7  
 20:45 US Markit US Services PMI Mar P  48.5 49.4  

 21:00 US New Home Sales Feb  755k 764k  
 21:00 US New Home Sales MoM Feb  -1.2% 7.9%  
 21:00 US Revisions: Wholesale Inventories      

 21:00 US Richmond Fed Manufact. Index Mar  -- -2  

Wed/25-Mar-20 04:45 NZ Exports NZD Feb  -- 4.73b  
 04:45 NZ Imports NZD Feb  -- 5.07b  

 04:45 NZ Trade Balance 12 Mth YTD NZD Feb  -- -3866m  
 04:45 NZ Trade Balance NZD Feb  -- -340m  
 06:50 JP BOJ Summary of Opinions      

 16:00 CH Credit Suisse Survey Expectations Mar  -- 7.7  
 16:00 DE IFO Business Climate Mar F  -- --  

 16:00 DE IFO Current Assessment Mar F  -- --  
 16:00 DE IFO Expectations Mar F  -- --  
 16:30 GB CPI Core YoY Feb  -- 1.6%  

 16:30 GB CPI MoM Feb  -- -0.3%  
 16:30 GB CPI YoY Feb  1.7% 1.8%  
 16:30 GB CPIH YoY Feb  -- 1.8%  

 16:30 GB House Price Index YoY Jan  -- 2.2%  
 16:30 GB PPI Input NSA MoM Feb  -- 0.9%  

 16:30 GB PPI Input NSA YoY Feb  -- 2.1%  
 16:30 GB PPI Output Core NSA MoM Feb  -- 0.1%  
 16:30 GB PPI Output Core NSA YoY Feb  -- 0.7%  

 16:30 GB PPI Output NSA MoM Feb  -- 0.3%  
 16:30 GB PPI Output NSA YoY Feb  -- 1.1%  
 16:30 GB Retail Price Index Feb  -- 290.6  

 16:30 GB RPI Ex Mort Int.Payments (YoY) Feb  -- 2.8%  
 16:30 GB RPI MoM Feb  -- -0.4%  

 16:30 GB RPI YoY Feb  -- 2.7%  
 18:00 GB CBI Retailing Reported Sales Mar  -- 1  
 18:00 GB CBI Total Dist. Reported Sales Mar  -- 7  

 19:30 US Cap Goods Orders Nondef Ex Air Feb P  -- 1.1%  
 19:30 US Cap Goods Ship Nondef Ex Air Feb P  -- 1.0%  
 19:30 US Durable Goods Orders Feb P  -0.9% -0.2%  

 19:30 US Durables Ex Transportation Feb P  -0.2% 0.8%  
 20:00 US FHFA House Price Index MoM Jan  -- 0.6%  
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 21:30 US DOE Cushing OK Crude Inventory Mar-20  -- 563k  

 21:30 US DOE U.S. Crude Oil Inventories Mar-20  -- 1954k  
 21:30 US DOE U.S. Distillate Inventory Mar-20  -- -2940k  

 21:30 US DOE U.S. Gasoline Inventories Mar-20  -- -6180k  

Thu/26-Mar-20 06:50 JP PPI Services YoY Feb  2.2% 2.3%  
 14:00 DE GfK Consumer Confidence Apr  -- 9.8  
 15:30 HK Exports YoY Feb  -- -22.7%  

 15:30 HK Imports YoY Feb  -- -16.40%  
 15:30 HK Trade Balance HKD Feb  -- -30.6b  
 16:00 EZ ECB Publishes Economic Bulletin      

 16:00 CH KOF Institute Spring Economic Forecast      
 16:30 GB Retail Sales Ex Auto Fuel MoM Feb  -- 1.6%  

 16:30 GB Retail Sales Ex Auto Fuel YoY Feb  -- 1.2%  
 16:30 GB Retail Sales Inc Auto Fuel MoM Feb  0.1% 0.9%  
 16:30 GB Retail Sales Inc Auto Fuel YoY Feb  0.6% 0.8%  

 19:00 GB Bank of England Bank Rate Mar-26  0.18% 0.25%  
 19:00 GB BOE Asset Purchase Target Apr  -- 435b  
 19:00 GB BOE Corporate Bond Target Apr  -- 10b  

 19:30 US Advance Goods Trade Balance Feb  -$64.6b -$65.5b  
 19:30 US Continuing Claims Mar-14  -- --  

 19:30 US Core PCE QoQ 4Q T  -- 1.2%  
 19:30 US GDP Annualized QoQ 4Q T  2.1% 2.1%  
 19:30 US GDP Price Index 4Q T  -- 1.3%  

 19:30 US Initial Jobless Claims Mar-21  -- --  
 19:30 US Personal Consumption 4Q T  -- 1.7%  

 19:30 US Retail Inventories MoM Feb  -- 0.0%  
 19:30 US Wholesale Inventories MoM Feb P  -- -0.4%  
 22:00 US Kansas City Fed Manf. Activity Mar  -- 5  

Fri/27-Mar-20 04:00 NZ ANZ Consumer Confidence Index Mar  -- 122.1  

 04:00 NZ ANZ Consumer Confidence MoM Mar  -- -0.5%  
 04:00 KR Consumer Confidence Mar  -- 96.9  
 08:30 CN Industrial Profits YTD YoY Feb  -- --  

 N/A CN BoP Current Account Balance 4Q F  -- $40.1b  
 N/A GB United Kingdom Sovereign Debt to be rated by Fitch      

 19:30 US PCE Core Deflator MoM Feb  0.2% 0.1%  
 19:30 US PCE Core Deflator YoY Feb  1.7% 1.6%  
 19:30 US PCE Deflator MoM Feb  0.1% 0.1%  

 19:30 US PCE Deflator YoY Feb  -- 1.7%  
 19:30 US Personal Income Feb  0.4% 0.6%  
 19:30 US Personal Spending Feb  0.3% 0.2%  

 19:30 US Real Personal Spending Feb  -- 0.1%  
 21:00 US U. of Mich. 1 Yr Inflation Mar F  -- 2.3%  

 21:00 US U. of Mich. 5-10 Yr Inflation Mar F  -- 2.3%  
 21:00 US U. of Mich. Current Conditions Mar F  -- 112.5  
 21:00 US U. of Mich. Expectations Mar F  -- 85.3  

 21:00 US U. of Mich. Sentiment Mar F  94 95.9  
 2-Apr DE Retail Sales MoM Feb  -- 0.9%  
 2-Apr DE Retail Sales NSA YoY Feb  1.5% 1.8%  

Sat/28-Mar-20 00:00 US Baker Hughes U.S. Rig Count Mar-27  -- --  
28-Mar - 03-Apr N/A GB Nationwide House PX MoM Mar  -- 0.3%  
28-Mar - 03-Apr N/A GB Nationwide House Px NSA YoY Mar  -- 2.3%  
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@researchvaf  
@rekhmen 

@researchvaf  
@rekhmen 

EUR/USD 

Interest Rate: 0.00% (EU)/ 0.00%-0.25% (US) 

                              1.09822 

 
  
 
   
 
  
 
  

RESISTANCE 1.09044 

 1.08127 

SUPPORT 

1.06432 

1.05654 

1.04737 

SUGGESTION 

BUY --- 

 SELL 1.0750 

 S/L 1.0830 

 
T/P: 

1.0620    
1.0570 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Mar 23 1.06578 1.08265 1.06570 169,5 1.07211  53,9 1.06672 
 

WEEKLY MARCH 2020 

HIGH LOW HIGH LOW HIGH LOW 

1.08265 (23/Mar) 1.06570 (23/Mar) 1.14944 (09/Mar) 1.06362 (20/Mar) 1.14944 (09/Mar) 1.06362 (20/Mar) 

 

USDJPY  
Interest Rate:  0.00%-0.25% (US)/-0.1% (JP) 

                             113.942 

 
   
  
   
 
   
 
  

RESISTANCE 112.763 

 112.014 

SUPPORT 

110.086 

108.907 

108.158 

SUGGESTION 

BUY 110.75 

 SELL --- 

 S/L 109.95 

 
T/P: 

112.05  
112.55 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Mar 23 111.064 111.583 109.655 192,8 111.266  15,6 111.110 
 

WEEKLY MARCH 2020 

HIGH LOW HIGH LOW HIGH LOW 

 111.583 (23/Mar) 109.655 (23/Mar)  111.583 (23/Mar) 101.170 (09/Mar) 112.213 (20/Feb) 101.170 (09/Mar) 
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@researchvaf  
@rekhmen 

@researchvaf  
@rekhmen 

GBP/USD 
 Interest Rate:  0.10% (GB)/ 0.00%-0.25% (US) 
                             1.19635 

 
  
 
   
 
  
 
  

RESISTANCE 1.18386 

 1.16956 

SUPPORT 

1.14277 

1.13028 

1.11598 

SUGGESTION 

BUY --- 

 SELL 1.1590 

 S/L 1.1670 

 
T/P: 

1.1460 
1.1410 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Mar 23 1.15434 1.17138 1.14459 267,9 1.15525  34,9 1.15874 
 

WEEKLY MARCH 2020 

HIGH LOW HIGH LOW HIGH LOW 

1.17138 (23/Mar) 1.14459 (23/Mar) 1.31990 (09/Mar) 1.14094 (20/Mar) 1.32649 (02/Jan) 1.14094 (20/Mar) 

 

USD/CHF 
 Interest Rate:  0.00%-0.25% (US)/ -1.25 to -0.25% (CH) 

                             0.99915 

 
  
 
   
  
  
 
  

RESISTANCE 0.99396 

 0.98924 

SUPPORT 

0.97933 

0.97414 

0.96942 

SUGGESTION 

BUY 0.9820 

 SELL --- 

 S/L 0.9750 

 
T/P: 

0.9910   
0.9950 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Mar 23 0.98786 0.98878 0.97887 99,1 0.98451  29,0 0.98741 
 

WEEKLY MARCH 2020 

HIGH LOW HIGH LOW HIGH LOW 

0.98878 (23/Mar) 0.97887 (23/Mar) 0.98998 (20/Mar) 0.91816 (09/Mar) 0.98998 (20/Mar) 0.91816 (09/Mar) 
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@researchvaf  
@rekhmen 

@researchvaf  
@rekhmen 

AUD/USD 
 Interest Rate: 0.25% (AU)/ 0.00%-0.25% (US) 
                              0.60263 

 
  
 
   
 
  
 
  

RESISTANCE 0.59355 

 0.58804 

SUPPORT 

0.57345 

0.56437 

0.55886 

SUGGESTION 

BUY 0.5790 

 SELL --- 

 S/L 0.5735 

 
T/P: 

0.5880 
0.5935 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Mar 23 0.57153 0.58447 0.56988 145,9 0.58253  24,7 0.58006 
 

WEEKLY MARCH 2020 

HIGH LOW HIGH LOW HIGH LOW 

0.58447 (23/Mar) 0.56988 (23/Mar) 0.66838 (09/Mar) 0.55067 (19/Mar) 0.70186 (02/Jan) 0.55067 (19/Mar) 

 

NZD/USD 
 Interest Rate:  0.25% (NZ)/ 0.00%-0.25% (US) 
                              0.59042 

 
  
 
   
 
  
 
  

RESISTANCE 0.58208 

 0.57610 

SUPPORT 

0.56178 

0.55344 

0.54746 

SUGGESTION 

BUY 0.5675 

 SELL --- 

 S/L 0.5615 

 
T/P: 

0.5760 
0.5820 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Mar 23 0.56173 0.57375 0.55943 143,2 0.57012  12,8 0.56884 
 

WEEKLY MARCH 2020 

HIGH LOW HIGH LOW HIGH LOW 

0.57375 (23/Mar) 0.55943 (23/Mar) 0.64471 (09/Mar) 0.54682 (19/Mar) 0.67356 (02/Jan) 0.54682 (19/Mar) 
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@researchvaf  
@rekhmen 

@researchvaf  
@rekhmen 

USD/CAD 
 Interest Rate: 0.00%-0.25% (US)/ 0.75% (CA) 
                              1.48146 

 
  
 
   
 
  
 
  

RESISTANCE 1.46866 

 1.45910 

SUPPORT 

1.43674 

1.42394 

1.41438 

SUGGESTION 

BUY 1.4465 

 SELL --- 

 S/L 1.4365 

 
T/P: 

1.4590 
1.4685 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Mar 23 1.44822 1.45586 1.43350 223,6 1.44954 
 92,8 1.44026 

 

WEEKLY MARCH 2020 

HIGH LOW HIGH LOW HIGH LOW 

1.45586 (23/Mar) 1.43350 (23/Mar) 1.46674 (19/Mar) 1.33138 (02/Mar) 1.46674 (19/Mar) 1.29559 (07/Jan) 

 

EURJPY 
Interest Rate:  0.00% (EU)/-0.1% (JP) 

                            122.460 

 
  
 
   

 
    
 
  

RESISTANCE 121.186 

 120.249 

SUPPORT 

118.038 

116.764 

115.827 

SUGGESTION 

BUY 118.95 

 SELL --- 

 S/L 118.00 

 
T/P: 

120.35  
120.95 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Mar 23 118.370 119.912 117.701 221,1 119.313  79,8 118.515 
 

WEEKLY MARCH 2020 

HIGH LOW HIGH LOW HIGH LOW 

119.912 (23/Mar) 117.701 (23/Mar) 120.934 (03/Mar) 116.088 (09/Mar) 122.855 (16/Jan) 116.088 (09/Mar) 
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@researchvaf  
@rekhmen 

@researchvaf  
@rekhmen 

GOLD (XAU/USD) 

                        1656.240 

 
  
 
   
 
  
 
  

RESISTANCE 1608.510 

 1580.260 

SUPPORT 

1504.280 

1456.550 

1428.300 

SUGGESTION 

BUY 1542.00 

 SELL --- 

 S/L 1528.00 

 
T/P: 

1562.00 
1580.00 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Mar 23 1495.340 1560.780 1484.800 75.98 1552.010  60.97 1491.040 
 

WEEKLY MARCH 2020 

HIGH LOW HIGH LOW HIGH LOW 

1560.780 (23/Mar) 1484.800 (23/Mar) 1703.020 (09/Mar) 1450.810 (16/Mar) 1703.020 (09/Mar) 1450.810 (16/Mar) 

 

SILVER (XAG/USD) 

                             14.432 

 
  
 
   
 
  
 
  

RESISTANCE 13.843 

 13.533 

SUPPORT 

12.634 

12.045 

11.735 

SUGGESTION 

BUY 12.95 

 SELL --- 

 S/L 12.65 

 
T/P: 

13.55 
13.85 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Mar 23 12.448 13.254 12.355 0.90 13.223  0.75 12.478 
 

WEEKLY MARCH 2020 

HIGH LOW HIGH LOW HIGH LOW 

13.254 (23/Mar) 12.355 (23/Mar) 17.554 (06/Mar) 11.616 (18/Mar) 18.925 (24/Feb) 11.616 (18/Mar) 
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@researchvaf  
@rekhmen 

OIL WTI – CL-APR/USD  
(Exp. 17 Apr 2020) 

                              28.20 

 
  
 
   
 
  
 
  

RESISTANCE 26.12 

 24.94 

SUPPORT 

21.68 

19.60 

18.42 

RECOMMENDATION 

BUY 22.85 

 SELL --- 

 S/L 21.70 

 
T/P: 

24.95 
26.10 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Mar 23 22.50 24.05 20.79 3.26 23.76  0.12 23.64 
 
 

WEEKLY MARCH 2020 

HIGH LOW HIGH LOW HIGH LOW 

24.05 (23/Mar) 20.79 (23/Mar) 48.65 (03/Mar) 20.06 (18/Mar) 65.63 (08/Jan) 20.06 (18/Mar) 
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DISCLAIMER:  
The information contained above is intended to provide general information and does not constitute or purports to be a financial advice, 
investment advice, trading advice, or any other advice. Any strategies, views or opinions expressed above are not intended to be presented as an 
offer or solicitation for the purchase or sale of any financial instrument. Client should seek personal professional advice before making any 
decisions. The client should ensure that financial instruments are suitable for his/her own individual objectives, financial situation and investment 
needs. This report is prepared for the use of Alpha Gold Futures clients. The reproduction and redistribution of this material is strictly prohibited 

 

 

 


