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GLOBAL MARKETS
e Wall Street and other major world stock markets hit fresh highs on Monday as U.S. Republican lawmakers

moved closer to passing tax-cut legislation, while the dollar slid on skepticism about the bill's impact on
economic growth.

GLOBAL ECONOMIES

e Consumer confidence in New Zealand fell for the third month in a row in December as consumers braced
for an economic slowdown, a survey showed on Monday.

e Australia's conservative government on Monday predicted its budget deficit would shrink faster than
previously expected and finally return to surplus in 2020/21, putting an end to a decade of shortfalls.

e One euro zone bank is falling short of the European Central Bank's capital requirements, the ECB said on
Monday, meaning it may be asked to curb bonuses, dividends and coupons.

e British Prime Minister Theresa May told parliament her plan on Monday for a Brexit transition period with
broadly the same access to European Union markets but was met with scepticism from pro-Brexit
lawmakers fearful of a watered-down EU exit.

e The Bank of Japan is expected to maintain its massive stimulus programme at a monetary meeting ending
on Thursday despite growing signs of improvement in the economy, keeping its money tap wide open to
ensure that recovery translates into higher inflation.

e The Bank of Canada is leaving the door open to further interest rate hikes in early 2018, making it clear
that a number of uncertainties that could derail the economy, such as NAFTA renegotiation, are a reason
for caution but not inaction.

DISCLAIMER:
The information contained above is intended to provide general information and does not constitute or purports to be a financial advice, investment advice, trading advice, or
any other advice. Any strategies, views or opinions expressed above are not intended to be presented as an offer or solicitation for the purchase or sale of any financial
instrument. Client should seek personal professional advice before making any decisions. The client should ensure that financial instruments are suitable for his/her own
individual objectives, financial situation and investment needs.
This report is prepared for the use of Alpha Gold Futures clients. The reproduction and redistribution of this material is strictly prohibited
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U.S. & Global Markets — Wall Street and other major world stock
markets hit fresh highs on Monday as U.S. Republican lawmakers moved
closer to passing tax-cut legislation, while the dollar slid on skepticism
about the bill's impact on economic growth.

Congress was expected to vote as early as Tuesday on the bill, which
would become the biggest U.S. tax code overhaul in more than three
decades if approved. President Donald Trump is aiming to sign the plan
into law at the end of the week.

The plan would lower the corporate income tax rate to 21 percent from
35 percent, which analysts say would likely increase profits, buybacks and
dividend payouts.

Wall Street's leading stock indexes closed at all-time highs ahead of a
potential vote.

The Dow Jones Industrial Average rose 140.46 points, or 0.57 percent, to
end at 24,792.2, the S&P 500 gained 14.35 points, or 0.54 percent, to
2,690.16 and the Nasdag Composite added 58.18 points, or 0.84 percent,
to 6,994.76, after rising above 7,000 points for the first time.

The benchmark MSCI World index ., which tracks stocks around the globe,
gained 0.91 percent to a new high. The pan-European FTSEurofirst 300
index rose 1.18 percent.

A potential flurry of mergers and acquisitions, seen as another byproduct
of the tax plan, also pushed stocks higher, analysts said.

Meanwhile, the dollar index fell 0.24 percent after inching up following
the tax plan's latest advancement late last week.

U.S. currency traders began to doubt how impactful the pro-growth bill
could be and grew skeptical about whether it would create enough
growth to accelerate interest rate increases by the Federal Reserve. The
market currently sees two more rate increases in the coming year while
the U.S. central bank itself anticipates three.

(Source Reuters —rizal)

GLOBAL ECONOMIES

New Zealand — Consumer confidence in New Zealand fell for the third
month in a row in December as consumers braced for an economic
slowdown, a survey showed on Monday.

The ANZ-Roy Morgan consumer confidence index dropped to 121.8 from
123.7 in the previous month. A reading above 100 indicates optimism and
vice versa.

"A degree of wariness is perhaps starting to creep into the forward-
looking responses," said Sharon Zollner, chief economist at ANZ bank.

A net 28 percent of consumers said they expected to be better off
financially in the year ahead, the lowest level since August 2016.

New Zealand's strong economy has been the envy of the developed world
in recent years, but many economists are warning of a slowdown as the
housing market cools and the booming construction sector faces
bottlenecks.

Expectations for consumer price inflation over the next two years rose to
3.5 percent from 3.1 percent in the previous survey.

Australia - Australia's conservative government on Monday predicted its
budget deficit would shrink faster than previously expected and finally
return to surplus in 2020/21, putting an end to a decade of shortfalls.
Treasurer Scott Morrison portrayed the improvement as a reward for
tough curbs on government spending, though in truth it was due largely
to events beyond political control.

A combination of stronger job creation, lower unemployment payments
and higher earnings from commodity exports helped offset weakness in
wages and consumer spending.

It was welcome news for Prime Minister Malcolm Turnbull, relieved after
narrowly winning a crucial weekend Sydney by-election to keep his razor-
thin majority in the lower house.

In his mid-year budget update, Morrison said the deficit for the year to
June 2018 was now likely to be around A$23.6 billion ($18.05 billion).
That was down from AS$29.4 billion predicted in the May budget and
amounted to 1.3 percent of Australia's annual gross domestic product
(GDP).

The deficit was projected to shrink to A$20.5 billion in 2018/19 and A$2.6
billion the year after, before turning into a A$10.2 billion surplus in
2020/21.

The better budget outlook has allowed Turnbull, badly lagging the
opposition Labor Party in opinion polls, to dangle the prospect of cuts in
income taxes next year.

This would most probably take the form of an increase in tax thresholds,
rather than cuts in rates themselves.

The government has also proposed slashing taxes for large corporations
to 25 percent, from 35 percent now, a move it says is needed to stay
competitive with the United States, where the Republican party is
pushing to cut rates.

The AS$50-billion plan has so far been stymied by resistance in the
Australian Senate, where Turnbull does not hold a majority, and its fate
remains uncertain.

Morrison kept his main economic forecasts largely unchanged, but did
trim projections for wages growth which slowed to record lows this year.
The country's net debt was projected to peak around AS$365 billion in
2019/20, or 19.2 percent of GDP.

Australia's debt levels are modest compared to its rich world peers, a
major reason it is rated triple-A by all three of the major agencies.

S&P Global Ratings does have the country on a negative outlook but has
sounded less concerned in recent months, in part thanks to a shrinking
current account deficit.

Japan — The Bank of Japan is expected to maintain its massive stimulus
programme at a monetary meeting ending on Thursday despite growing
signs of improvement in the economy, keeping its money tap wide open
to ensure that recovery translates into higher inflation.

BOJ Governor Haruhiko Kuroda may signal at his post-meeting news
conference that the central bank could raise its yield targets or slow down
asset purchases - but only when inflation expectations heighten or the
cost of stimulus outweighs the benefits.

With inflation still distant from its 2 percent target and the selection of
Kuroda's successor looming, the BOJ is in no rush to remove monetary
support from an economy only just emerging from two decades of
deflation.

With near-zero interest rates and a lack of demand for funds pushing
more regional banks into the red, the BOJ's stimulus has been under
criticism for possibly destabilising the banking system.

Japan's massive government pension fund has decided to shoulder the
fees charged on its deposits under the BOJ's negative rate policy to ease
the strain on financial institutions, the Nikkei reported.

BOJ officials have said they do not necessarily need to wait until inflation
hits 2 percent to raise the bond yield targets.

Still, many central bank policymakers prefer to stand pat until inflation
accelerates and convinces the public that prices will continue to rise
ahead, the sources say.
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Kuroda's term ends in April, discouraging the BOJ from acting because
candidates for the job include premier Shinzo Abe's former aide Etsuro
Honda - a vocal advocate of aggressive easing.

Japan's economy grew an annualised 2.5 percent in the July-September
period to mark a seventh straight quarter of expansion, supporting the
BOJ's recent signalling that it could edge away from crisis-mode policy
earlier than expected.

But core consumer inflation remains stuck at 0.8 percent and firms polled
by the BOJ expect no major pick-up in price growth in coming years.

Most economists polled by Reuters expect the BOJ's next move to be a
withdrawal of stimulus, though they do not expect such step to be taken
until late 2018 or beyond.

Euro Zone — One euro zone bank is falling short of the European Central
Bank's capital requirements, the ECB said on Monday, meaning it may be
asked to curb bonuses, dividends and coupons.

The ECB did not name the bank in its annual review of the 119 lenders on
its watch, in which it kept the amount of capital it expects banks to hold
against possible losses roughly stable from a year earlier.

The review showed the ECB's three-year push to get banks to hold more
capital and clean up their balance sheets was bearing fruit but frailties
remained, particularly at firms with high levels on unpaid loans.

"Banks are broadly resistant and stable," Korbinian lbel, a supervisor at
the ECB, said in a presentation. "Remaining risks centre around
profitability and non-performing loan issues."

A chart in the presentation showed most banks on the ECB's watch held
significantly more capital than the minimum needed for making payouts
to investors and staff.

One bank, however, fell short of the mark and another was barely above
it.

A year earlier, five banks were found to be short of requirements. Two of
them, Italy's Banca Popolare di Vicenza and Veneto Banca, later
collapsed.

On average, the ECB expects banks on its watch to hold capital worth 10.6
percent of their risk-weighed assets. This includes requirements and
additional, elective "guidance" set by the ECB.

In addition, the ECB expects to ask four banks to hold additional cash to
deal with liquidity risk.

The review was based on banks' results as of the end of June, meaning
banks may have already remedied their shortfalls in the intervening time.
For example, Italy's Carige is completing a 500 million euro ($590 million)
share issue to comply with the ECB's capital demands.

UK — British Prime Minister Theresa May told parliament her plan on
Monday for a Brexit transition period with broadly the same access to
European Union markets but was met with scepticism from pro-Brexit
lawmakers fearful of a watered-down EU exit.

May secured an agreement with EU leaders last week to move previously-
deadlocked talks forward onto the topic of interim and long-term trading
arrangements.

On Monday, she reported back to parliament on those talks, setting out
the framework of a roughly two-year implementation period designed to
smooth Britain's EU exit and provide clarity for businesses and citizens.

December 19, 2017

"This will help give certainty to employers and families that we are going
to deliver a smooth Brexit," May said. She added that negotiating
guidelines agreed last week point to a shared desire with the EU to make
"rapid progress" on a deal.

The outline of the transition period that May presented is consistent with
plans she has previously set out and largely in line with what Brussels
wants, but remains subject to negotiation.

"During this strictly time-limited implementation period which we will
now begin to negotiate, we would not be in the single market or the
customs union, as we will have left the European Union," May said.

"But we would propose that our access to one another's markets would
continue as now, while we prepare and implement the new processes
and new systems that will underpin our future partnership."

May said during the interim period, Britain wants to begin registering the
arrival of EU citizens in the country in preparation for a new immigration
system, and would hope to agree, and even sign, trade deals with non-EU
states.

CANADA - The Bank of Canada is leaving the door open to further interest
rate hikes in early 2018, making it clear that a number of uncertainties
that could derail the economy, such as NAFTA renegotiation, are a reason
for caution but not inaction.

Investors worry that terminating the North American Free Trade
Agreement (NAFTA) could hurt Canada's economy and pressure its
currency and a survey released on Friday by the nation's export credit
agency underscored those concerns.

Canada sends 75 percent of all goods exports to the United States and
could be badly hit if Washington walks away from NAFTA, which Trump
has blamed for American job losses and big trade deficits for his country.
The survey showed around 6 percent of Canadian firms could move part
of their operations to the U.S. as a way to cushion the potential blow.

But waiting for uncertainties, such as NAFTA renegotiation, to clear
before raising rates again could add to imbalances in Canada's economy,
which has been boosted this year by a once red-hot housing market and
the growing indebtedness of Canadians.

"If you're going to go home from work and there's a snow storm that
afternoon, you may drive more cautiously ... That doesn't, | don't think,
translate into sitting in your car in the parking garage until the next day
and going back to work," said Bank of Canada Governor Stephen Poloz in
a press conference after a speech on Thursday.

Chances of a rate hike in January have increased to 36 percent from 30
percent before Poloz's speech, the overnight index swaps market
indicated.

The loonie, as the Canadian currency is called, rallied as much as 1.1
percent after the speech but has since given up those gains.

Other uncertainties that concern the Bank of Canada include tighter
mortgage rules that come into effect in January, and how the economy
will respond to the two rate hikes earlier this year, which took the
benchmark interest rate to 1 percent.

The central bank estimates Canada's economy is operating close to
potential.

(Source Reuters, Research —rizal)
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WEEKLY ECONOMIC CALENDAR

DATE wiB CTY | INDICATORS PER ACTUAL | FORECAST | PREV. | REV.

Mon/18-Dec-17 06:50 JP Exports YoY Nov 16.2% 14.7% 14.0%
06:50 JP Imports YoY Nov 17.2% 19.6% 18.9%
06:50 JP Trade Balance Nov ¥113.4b -¥59.8b ¥285.4b
06:50 JP Trade Balance Adjusted Nov ¥364.1b ¥243.9b ¥322.9b ¥349.3b
07:00 NZ ANZ Consumer Confidence Index Dec 121.8 -- 123.7
07:00 NZ ANZ Consumer Confidence MoM Dec -1.5% - -2.1%
08:15 AU Australian Government Releases MYEFO
08:30 CN China November Property Prices

China holds Central Economic Work Conference Dec.

18-Dec - 20-Dec N/A CN 18-20
15:30 HK Unemployment Rate SA Nov - - 3.0%
17:00 EZ CPI Core YoY Nov F 1.1% 0.9% 0.9%
17:00 EZ CPI MoM Nov 0.1% - 0.1%
17:00 EZ CPI YoY Nov F 1.5% 1.5% 1.5%
22:00 us NAHB Housing Market Index Dec 74 70 70 69

Tue/19-Dec-17 04:00 KR PPl YoY Nov -- 3.5%
04:00 NZ Westpac Consumer Confidence 4Q - 112.4
07:00 Nz ANZ Activity Outlook Dec - 6.5
07:00 Nz ANZ Business Confidence Dec -- -39.3
07:30 AU RBA Dec. Rate Meeting Minutes

N/A HK Composite Interest Rate Nov - 0.5%
13:00 JP Machine Tool Orders YoY Nov F - 46.9%
13:45 CH SECO Dec. 2017 Economic Forecasts
16:00 DE IFO Business Climate Dec 117.6 117.5
16:00 DE IFO Current Assessment Dec -- 124.4
16:00 DE IFO Expectations Dec -- 111
17:00 EZ Construction Output MoM Oct - 0.1%
17:00 EZ Construction Output YoY Oct - 3.1%
20:30 us Building Permits Nov 1270k 1297k
20:30 us Building Permits MoM Nov -3.5% 5.9%
20:30 us Current Account Balance 3Q - -$123.1b
20:30 us Housing Starts Nov 1248k 1290k
20:30 us Housing Starts MoM Nov -3.3% 13.7%
N/A NZ GDT Price Index 0.4%

Wed/20-Dec-17 04:45 NZ BoP Current Account Balance NZD 3Q - -0.618b
04:45 Nz Current Account GDP Ratio YTD 3Q - -2.8%
04:45 NZ Exports NZD Nov - 4.56b
04:45 NZ Imports NZD Nov - 5.43b
04:45 NZ Trade Balance 12 Mth YTD NZD Nov -- -2986m
04:45 NZ Trade Balance NZD Nov -- -871m
06:30 AU Westpac Leading Index MoM Nov - 0.13%
11:30 JP All Industry Activity Index MoM Oct - -0.5%
14:00 DE PPl MoM Nov -- 0.3%
14:00 DE PPl YoY Nov -- 2.7%
16:00 EZ Current Account NSA Oct -- 41.8b
16:00 EZ ECB Current Account SA Oct - 37.8b
22:00 us Existing Home Sales Nov 5.52m 5.48m
22:00 us Existing Home Sales MoM Nov 0.7% 2.0%
22:30 us DOE Cushing OK Crude Inventory Dec-15 -- -3317k
22:30 us DOE U.S. Crude Qil Inventories Dec-15 -- -5117k
22:30 us DOE U.S. Distillate Inventory Dec-15 -- -1370k
22:30 us DOE U.S. Gasoline Inventories Dec-15 - 5664k

Thu/21-Dec-17 04:45 Nz GDP SA QoQ 3Q -- 0.8%
04:45 Nz GDP YoY 3Q - 2.5%
07:00 KR Exports 20 Days YoY Dec - 9.7%
07:00 KR Imports 20 Days YoY Dec - 14.0%

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC CALENDAR | ASIAN STOCK INDICATORS | CURRENCIES | PRECIOUS METAL | OIL

Page |4




December 19, 2017

07:01 GB GfK Consumer Confidence Dec -- -12
N/A P BOJ Monetary Policy Statement
N/A JP BOJ Policy Balance Rate Dec-21 - -0.1%
N/A JP Cabinet Office Monthly Economic Report for December
13:30 JP BOJ Kuroda speaks at press conference after MPM
14:00 CH Exports Real MoM Nov - -1.8%
14:00 CH Imports Real MoM Nov - -1.1%
14:00 CH Trade Balance Nov -- 2.33b
15:30 HK BoP Current Account Balance 3Q - $16.41b
15:30 HK BoP Overall 3Q - $76.11b
15:30 HK CPI Composite YoY Nov -- 1.5%
16:30 GB PSNB ex Banking Groups Nov -- 8.0b
16:30 GB Public Finances (PSNCR) Nov -- -3.8b
16:30 GB Public Sector Net Borrowing Nov - 7.5b
20:30 CA Consumer Price Index Nov - 130.9
20:30 CA CPI Core- Common YoY% Nov - 1.6%
20:30 CA CPI Core- Median YoY% Nov - 1.7%
20:30 CA CPI Core- Trim YoY% Nov - 1.5%
20:30 CA CPI NSA MoM Nov -- 0.1%
20:30 CA CPI YoY Nov -- 1.4%
20:30 us GDP Annualized QoQ 3QT 3.3% 3.3%
20:30 us GDP Price Index 3QT 2.1% 2.1%
20:30 us Core PCE QoQ 3QT -- 1.4%
20:30 us Personal Consumption 3QT - 2.3%
20:30 us Initial Jobless Claims Dec-16 - 225k
20:30 us Continuing Claims Dec-09 - 1886k
20:30 us Chicago Fed Nat Activity Index Nov -- 0.65
20:30 us Philadelphia Fed Business Outlook Dec 21 22.7
20:30 CA Retail Sales Ex Auto MoM Oct - 0.3%
20:30 CA Retail Sales MoM Oct - 0.1%
21:00 us FHFA House Price Index MoM Oct - 0.3%
22:00 EZ Consumer Confidence Dec A - 0.1
22:00 us Leading Index Nov 0.4% 1.2%
Fri/22-Dec-17 07:01 GB Lloyds Business Barometer Dec - 24
14:00 DE GfK Consumer Confidence Jan - 10.7
15:00 CH KOF Leading Indicator Dec -- 110.3
16:30 GB Current Account Balance 3Q - -23.2b
16:30 GB GDP QoQ 3QF - 0.4%
16:30 GB GDP YoY 3QF -- 1.5%
16:30 GB Total Business Investment QoQ 3QF - 0.2%
16:30 GB Total Business Investment YoY 3QF - 1.3%
20:30 us Cap Goods Orders Nondef Ex Air Nov P -- 0.3%
20:30 us Cap Goods Ship Nondef Ex Air Nov P -- 1.1%
20:30 us Durable Goods Orders Nov P 1.7% -0.8%
20:30 us Durables Ex Transportation Nov P 0.4% 0.9%
20:30 CA GDP MoM Oct - 0.2%
20:30 CA GDP YoY Oct -- 3.3%
20:30 us PCE Core MoM Nov 0.1% 0.2%
20:30 us PCE Core YoY Nov - 1.4%
20:30 us PCE Deflator MoM Nov 0.4% 0.1%
20:30 us PCE Deflator YoY Nov -- 1.6%
20:30 us Personal Income Nov 0.4% 0.4%
20:30 us Personal Spending Nov 0.4% 0.3%
20:30 us Real Personal Spending Nov -- 0.1%
22:00 us New Home Sales Nov 650k 685k
22:00 us New Home Sales MoM Nov -5.1% 6.2%
22:00 us U. of Mich. 1 Yr Inflation Dec F - 2.8%
22:00 us U. of Mich. 5-10 Yr Inflation Dec F - 2.5%
22:00 us U. of Mich. Current Conditions Dec F -- 115.9
22:00 us U. of Mich. Expectations Dec F - 84.6
22:00 us U. of Mich. Sentiment Dec F 97.3 96.8
23:00 us Kansas City Fed Manf. Activity Dec -- 16
Sat/23-Dec-17 01:00 uUs Baker Hughes U.S. Rig Count Dec-22 -- 930

(Source: Reuters-FXstreet-DailyFX- Tradingeconomics-forexfactory, Research: @LukmanLoeng, @herlen)
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ASIAN STOCK INDICATORS - Daily Outlook

Japanese stocks scored their biggest rise in over a month on Monday with
financials and exporters in hot demand, while construction shares
bounced after sliding on news that prosecutors had raided the
headquarters of at least two builders for alleged antitrust violations. The
Nikkei share average finished 1.55 percent higher at 22,901.77, its biggest
gain since Nov. 7 and its highest closing level in a week. Sentiment was
boosted by a strong performance on Wall Street on Friday on
expectations U.S. lawmakers will pass a long-awaited tax bill. The banking
and insurance sectors were among top sectoral performers, soaring 2.37
percent and 2.80 percent, respectively.Mitsubishi UFJ Financial Group
jumped 2.89 percent, Sumitomo Mitsui Financial Group advanced 1.54
percent and Dai-ichi Life Holdings rose 2.84 percent. Exporters also
gained ground, with Toyota Motor up 2.81 percent, Honda Motor rising
1.27 percent and TDK Corp advancing 2.55 percent. The construction
sector edged up 0.12 percent, erasing earlier losses driven by news Tokyo
prosecutors had raided the headquarters of at least two of Japan's
biggest construction firms for alleged antitrust violations linked to $80
billion worth of magnetic levitation (maglev) train line projects. Shimizu
Corp and Kajima Corp were raided early on Monday morning, spokesmen
for the two companies separately said, sending their stocks down 2.44
percent and 2.68 percent, respectively. The broader Topix advanced 1.36
percent to 1,817.90.

South Korea's KOSPI stock index weakened slightly on Monday. The
Korean won erased earlier losses and gained a bit in the local platform
and bond yields rose. At 06:30 GMT, the KOSPI was down 0.19 points or
0.01 percent at 2,481.88. The won was quoted at 1,088.5 per dollar on
the onshore settlement platform, 0.12 percent firmer than its previous
close at 1,089.8. In offshore trading, the won was quoted at 1,087.81 per
U.S. dollar, up 0.01 percent from the previous day, while in one-year non-
deliverable forwards it was being transacted at 1,080.7 per dollar. MSCl's
broadest index of Asia-Pacific shares outside Japan was up 0.45 percent,
after U.S. stocks ended the previous session with mild gains Japanese
stocks rose 1.55 percent. The KOSPI is up around 22.5 percent so far this
year, and down by 2.97 percent in the past 30 days. The current price-to-
earnings ratio is 12.10, the dividend yield is 1.28 percent and the market
capitalisation is 1,242.04 trillion won. The trading volume during the
session on the KOSPI index was 320,277,000 shares, and of the total
traded issues of 878, the number of advancing shares was 303. Foreigners
were net sellers of 168,056 million won worth of shares. The Korean 3-
month Certificate of Deposit benchmark rate was quoted at 1.66 percent
compared with a previous close of 1.66 percent, while the benchmark 3-
year Korean treasury bond yielded 2.088 percent, higher than the
previous day's 2.08 percent.

Hong Kong main Hang Seng index ended Monday firmer while China's H-
shares index also closed higher, with sentiment in Asia boosted by
expectations U.S. lawmakers will pass a long-awaited tax bill. At close of
trade, the Hang Seng index was up 202.30 points, or 0.7 percent, at
29,050.41. The Hang Seng China Enterprises index rose 0.43 percent to
11,415.13. The sub-index of the Hang Seng tracking energy shares rose
0.9 percent while the IT sector rose 0.74 percent, the financial sector was
0.96 percent higher and property sector rose 0.81 percent. The top gainer
on Hang Seng was Hong Kong Exchanges and Clearing Ltd up 4.24
percent, while the biggest loser was Sino Land Co Ltd which was down
2.51 percent. So far this year, the Hang Seng index is up 31.12 percent,
while China's H-share index is up 21.0 percent. As of the previous close,
the Hang Seng has declined 1.13 percent this month. About 1.69 billion
Hang Seng index shares were traded, roughly 84.3 percent of the market's
30-day moving average of 2.00 billion shares a day. The volume traded in
the previous trading session was 2.06 billion. At close, China's A-shares
were trading at a premium of 29.47 percent over the Hong Kong-listed H-
shares.

China main Shanghai stock market ended slightly firmer on Monday,
recovering from earlier losses, while its main blue-chip Shanghai
Shenzhen CSI 300 index also closed up on the day. The market was earlier
weighed down by concerns over tight year-end liquidity after the central
bank lifted interbank market rates but sentiment improved in the
afternoon partly aided by property data. Growth in China's new home
prices sustained momentum in November, data showed. With price
increases seen in provincial centres and smaller cities, policymakers may
need to step up curbs to rein in speculation in the property market. The
People's Bank of China raised interest rates on reverse repurchase
agreements, or reverse repos, used for open market operations by 5 basis
points for the 14-day tenor on Monday, following upward adjustments on
other tenors last week. At the close, the Shanghai Composite index was
up 2.19 points or 0.07 percent at 3,268.33. The blue-chip CSI300 index
was up 0.12 percent, with its financial sector sub-index higher by 0.04
percent, the consumer staples sector up 2.01 percent, the real estate
index down 0.82 percent and healthcare sub-index up 0.23 percent.
About 12.07 billion shares were traded on the Shanghai exchange,
roughly 72.5 percent of the market's 30-day moving average of 16.65
billion shares a day. The volume in the previous trading session was 13.09
billion. As of 07:12 GMT, China's A-shares were trading at a premium of
28.95 percent over the Hong Kong-listed H-shares. The Shanghai stock
index is below its 50-day moving average and above its 200-day moving
average.(SourceReuters,Research:rizal,
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HIGH / LOW ‘ .N225 .KS200 .HSI .DJI /.SPX /.SSEC

RECORD HIGH 38915.87 339.59 31958.41 24792.20 2690.16 6124.04400

(29/Dec/89) (02/Nov/2017) (30/0ct/07) (18/Dec/2017) (18/Dec/2017) (16/0ct./07)

2016 HIGH 19592.90 264.42 24364.00 19987.63 2277.53 3538.68940

(21/Dec/16) (21/Dec/16) (09/Sep/16) (20/Dec/16) (13/Dec/16) (04/)an/16)

2017 HIGH 23439.15 339.59 30199.69 24792.20 2690.16 3450.49490
(13/Nov/2017) (02/Nov/2017) (22/Nov/2017) (18/Dec/2017) (18/Dec/2017) (14/Nov/2017)

2017 LOW 18224.68 258.64 21883.82 19677.94 2245.13 3016.53050
(17/Apr/2017) (02/Jan/2017) (03/Jan/2017) (19/Jan/2017) (03/Jan/2017) (11/May/2017)

2016 LOW 14864.01 222.92 18278.80 15450.56 1810.10 2638.30160

(24/)un/16) (20/Jan/16) (12/Feb/16) (20/Jan/16) (11/Feb/16) (27/1an/16)

85.25 31.96 58.61 388.20 132.93 325.92200

RECORD LOW (06/Jul/50) (16/Jun/98) (31/Aug/67) (17/Jan/55) (23/Nov./82) (29/Jul/94)

Closing Prices — 18 December 2017
CLOSE CHANGE CLOSE CHANGE

.DII 24792.20 ¢ 140.46/0.57% .N225 22901.77 ¢ 348.55/1.55%

/.SPX 2690.16 ¢ 14.35/0.54% .KS200 326.60 ¢ 0.37/0.11%
/.IXIC 6994.749 ¢ 58.176/0.84% .HSI 29050.41 ¢ 202.30/0.70%
JPY= 112.53 D 0.04/0.03% /.SSEC 3268.32960 ¢ 2.19250/0.07%

KRW= 1085.05 D 2.90/0.27% /CLc1 (Oil) 57.29 D 0.07/0.12%

DISCLAIMER:

The information contained above is intended to provide general information and does not constitute or purports to be a financial advice, investment advice, trading advice, or
any other advice. Any strategies, views or opinions expressed above are not intended to be presented as an offer or solicitation for the purchase or sale of any financial
instrument. Client should seek personal professional advice before making any decisions. The client should ensure that financial instruments are suitable for his/her own

individual objectives, financial situation and investment needs.

This report is prepared for the use of Alpha Gold Futures clients. The reproduction and redistribution of this material is strictly prohibited



o' ALPHA GOLD
F U T U R E S December 19, 2017
SSlamH8 (Nikkei Mar Futures) — Last Trading Date: 12 Mar 2018
Dy & @ [ ——
o
- wDaily RSl is down
~" | w mportant resistance level 23435,
- support 22170.
.- (Research —rizal)
e i
e o e T L TR =
[ ol
L |
" depaeimzeir | - Chimi 20T - Wi 04T - " i 2047
DATE OPEN HIGH LOwW RANGE CLOSE SETTLE CHANGE % CHANGE VOLUME
18 Dec SSIpmH8 22900 22970 22880 90 22945 - ¢ 45 0.20 14275
18 Dec SSlamH8 22750 22900 22710 190 22900 22900 ¢ 380 1.69 51248
15 Dec SSIpmH8 22535 22710 22470 240 22650 - ¢ 130 0.58 16910
15 Dec SSlamH8 22585 22720 22440 280 22520 22520 D 140 0.62 55651
14 Dec SSIpmH8 22660 22700 22510 190 22545 - D 115 0.51 14834
14 Dec SSlamH8 22685 22750 22595 155 22660 22660 D 45 0.20 34970
13 Dec SSIpmH8 22710 22795 22655 140 22675 - D 30 0.13 16349
13 Dec SSlamH8 22865 22885 22660 225 22705 22705 D 120 0.53 39653
12 Dec SSIpmH8 22830 22935 22785 150 22895 - ¢ 70 0.31 10104
12 Dec SSlamH8 22880 22965 22800 165 22825 22825 D 55 0.24 32414
WEEKLY DECEMBER NOVEMBER 2017
HIGH LOW HIGH LOowW HIGH LOwW HIGH LOW
22970 22710 22995 22015 23435 21840 23435 18190
(18/Dec) (18/Dec) (01/Dec) (06/Dec) (09/Nov) (15/Nov) (09/Nov) (17/Apr)
ANALYSIS & RECOMMENDATION
23435 High 09/Nov/2017 (Daily Chart)
23360 Hourly Chart
RESISTANCE y
23080 Hourly Chart
22995 High 01/Dec/2017
22420 Reaction Low 27/Nov/2017 (Daily)
22315 Reaction Low 23/Nov/2017 (Daily)
SUPPORT ; -
22210 Reaction Low 20/Nov/2017 (Daily)
21840 Low 18/Nov/2017
BUY 22910
SELL
RECOMMENDATION STOP LOSS 22760
23110
TARGET
23160

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC CALENDAR | ASIAN STOCK INDICATORS | CURRENCIES | PRECIOUS METAL | OIL
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% ALPHA GOLD
F U T U R E S December 19, 2017
KSH8 (Kospi Mar Futures) — Exp. Date: 08 Mar 2018
Daily KSc1 11/08/2017 - 26/12/2017 (JAK)
i S e = s
Whtas s mad Price(Lesty 55 H#T 338.60 [
18/12/2017; 329,98 JI. I 236 339
T DI$*+ ‘ 1 — -
TFF ¥ |+L k== le330
Ry I i ‘ QDI L
D ‘ . ll-H.n i o
d] Rakdel 24
++¢* — 32265 ™ | » The series drops to a low level in the
H el - daily movement
} Lz o Daily RSl is flat
ﬂDgD T i H* Lo (Research —rizal)
ﬁ ﬁl‘r
302.70 o
Value Mom; KSc1; Trade Price(Last); 14 7
%
DATE OPEN HIGH Low RANGE CLOSE SETTLE CHANGE CHA:\JGE VOLUME
18 Dec 324.25 324.90 323.40 1.50 324.65 324.65 ¢ 140 0.43 119463
15 Dec 325.30 326.25 323.25 3.00 323.25 323.25 D 155 0.48 169435
14 Dec (KSH8) 324.20 328.50 323.00 5.50 324.80 324.80 ¢ 110 0.34 139159
14 Dec (KSZ7) 327.05 331.35 326.80 4.55 327.65 327.65 ¢ 1.45 0.44 252290
13 Dec (KSH8) 322.05 324.10 321.15 2.95 323.70 323.70 ¢ 210 0.65 54610
13 Dec (KSZ7) 324.35 326.75 323.35 3.40 326.20 326.20 ¢ 2.40 0.74 213503
WEEKLY DECEMBER NOVEMBER 2017
HIGH Low HIGH Low HIGH Low HIGH Low
324.90 323.40 331.35 321.00 339.95 324.45 339.95 259.25
(18/Dec) (18/Dec) (14/Dec) (12/Dec) (03/Nov) (30/Nov) (03/Nov) (02/Jan)
ANALYSIS & RECOMMENDATION
332.55 High 29/Nov/2017
329.95 High 06/Des/2017
RESISTANCE
327.80 High Hourly Chart
326.75 Reaction High 13/Dec/2017 (Daily)
323.25 Low 15 Dec/2017
321.40 Low 10/Oct/2017
SUPPORT
318.15 Low 20/Sept/2017
314.65 Low 18/Sept/2017
BUY 324.35
SELL —-
RECOMMENDATION STOP LOSS 322.85
326.35
TARGET
326.85

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC CALENDAR | ASIAN STOCK INDICATORS | CURRENCIES | PRECIOUS METAL | OIL
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December 19, 2017

HSIZ7 (Hang Seng December Futures) — Exp. Date: 28 Dec 2017

Daily HSIc1

12/07/2017 - 2911212017 (JAK)

31341

Cndi; HSke1; Trade Price
19/12/2017; 29.122; 29.248; 29.094; 29.239
EVA; HSIc1; Trade Price(Last); 20
19/12/2017; 29.043

WMA; HSic1; Trade Price(Last); 55
19/12/2017; 29.015

Price
HKD

F31.200
I 30.800
I 30.400
-30.000
F29.600
#29.200
.

F28.800

ﬁ$¢¢i¢+ﬁTT

iy g
et il

"~ 28.400
F28.000

F27.600

27244

170127.200
- 26.800

- 26.400

RSI, HSlc1; Trade Price(Last); 14; Exponential

19/12/12017; 56,39

Value|  Mom HSIc1; Trade Price(Last); 14
HKD ~10/12/2017; -385
°f

17 2a a1 o7 1a 21 28 “oa 1 18 25 03 o9 16 23 0 ' o6 13 20 27 ‘da
Juli 2017 Agustus 2017 September 2017 Oktober 2017 Nopember 2017

11 18
Desember 2017

27

e The series goes down to the daily
high.

e Be alert of RSl entering the
oversold area.

(Research —rizal)

0,
DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE CHA/I(:IGE VOLUME
18 Dec 28992 29158 28832 326 29128 29128 ¢ 338 1.17 156866
15 Dec 29040 29050 28736 314 28790 28790 D 409 1.40 160755
14 Dec 29324 29439 29045 394 29199 29199 D 25 0.08 155774
13 Dec 28815 29318 28735 583 29224 29224 ¢ 428 1.49 167654
12 Dec 28952 29048 28739 309 28796 28796 D 110 0.38 153663
11 Dec 28603 28981 28587 394 28906 28906 ¢ 286 1.00 142839
08 Dec 28428 28715 28330 385 28620 28620 ¢ 308 1.09 165621
WEEKLY DECEMBER NOVEMBER 2017
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
29158 28832 29439 28149 30189 28087 30189 21863
(18/Dec) (18/Dec) (14/Dec) (07/Dec) (22/Nov) (06/Nov) (22/Nov) (03/Jan)
ANALYSIS & RECOMMENDATION
29837 High 29/Nov/2017
29691 High 30/Nov/2017
RESISTANCE
29439 High 14/Dec/2017
29214 High 15/Dec/2017
29045 Low 14/Dec/2017
28804 Low 04/Dec/2017
SUPPORT
28661 Low 07/Nov/2017 (Hourly Chart)
28468 Low 03/Nov/2017
BUY 29095
SELL —-
RECOMMENDATION STOP LOSS 28945
29295
TARGET
29345

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC CALENDAR | ASIAN STOCK INDICATORS | CURRENCIES | PRECIOUS METAL | OIL
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December 19, 2017

CURRENCIES - Daily Outlook

Dollar struggles on concerns of U.S. tax reform'’s limited impact - Reuters News

The dollar fell against a basket of major currencies on
Monday, as concerns grew over whether a proposed
U.S. tax overhaul program would have a major impact
on economic growth, after the bill moved another step
closer to passage over the weekend.

The U.S. currency had edged higher after Republicans on
the House-Senate negotiating committee on Friday put
the finishing touches on a sweeping tax overhaul that
involves large cuts in levies on corporations.

But it slid on Monday on uncertainty that the bill would
indeed be pushed through, and with some doubts also
creeping in over the pro-growth effect the tax reforms would have.

"Even a passage of the bill by the year's end could have a limited impact on the dollar as investors are
increasingly skeptical of the sustained positive impact the rushed bill will have on the economy," said
Omer Esiner, chief market analyst at Commonwealth FX in Washington.

Year-end demand for dollars had helped push the greenback higher against the euro in recent sessions,
said Alvin Tan, a strategist at Societe Generale in London, but that slowed on Monday.

Despite the dollar's latest dip, some analysts believe there is further room for it to go higher.

Economic forecasters expect lower corporate taxes to raise U.S. growth by roughly 0.5 percent over the
next year, potentially lifting the pace of interest rate increases from the two priced in by the market to
closer to the three consistently estimated by Federal Reserve policymakers, said Karl Schamotta, director
of global product and market strategy at Cambridge Global Payments in Washington.

Against a basket of major currencies, the dollar fell 0.2 percent to 93.702 . The euro benefited from the
dollar's weakness, gaining 0.3 percent to $1.1781.

Top Republicans are confident the U.S. Congress will pass the tax bill this week, with a Senate vote as
early as Tuesday and President Donald Trump aiming to sign the bill by week's end.

The dollar was 0.1 percent lower against the yen at 112.54 yen following Friday's rise of 0.2 percent.

The greenback also failed to get support from a rise in U.S. Treasury yields on Monday. The benchmark
10-year yield has been confined to a 2.34 percent to 2.42 percent range over the past week.

Bitcoin was down 1.1 percent at $18,755 on the Bitstamp exchange. It hit a record high of $19,666 on
Sunday, ahead of the launch of bitcoin futures from CME Group Inc

(Source Reuters, Research —rizal)
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N ALPHA GOLD
F U T U R E S December 19, 2017
EUR/USD
Interest Rate: 0.00% (EU)/1.25%-1.50% (US)
Daily EUR= 07/07/2017 - 27/12/2017 (JAK)
s
e With support area at 1.1584
-~ | @ Crucial  resistance  around
1.2092
" | » Daily RSl is down
= (Research —rizal)
RSI EUR=; Bid(Last); 14; Exponenti ial =
Value Mom; EUR=; Bid(Last); 14
DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Dec 18 1.17449 1.18331 1.17395 93,6 1.17802 ¢ 23,3 1.17569
Dec 15 1.17643 1.18111 1.17493 61,8 1.17569 D 19,3 1.17762
Dec 14 1.18244 1.18614 1.17694 92,0 1.17762 D 48,3 1.18245
Dec 13 1.17360 1.18304 1.17281 102,3 1.18245 C 84,3 1.17402
Dec 12 1.17714 1.17915 1.17163 75,2 1.17402 D 28,0 1.17682
WEEKLY DECEMBER NOVEMBER 2017
HIGH Low HIGH Low HIGH LOow HIGH Low
1.18331 1.17395 1.19391 1.17163 1.19601 1.15528 1.20915 1.0342
(18/Dec) (18/Dec) (01/Dec) (12/Dec) (27/Nov) (07/Nov) (08/Sep) (03/Jan)
ANALYSIS & RECOMMENDATION
1.2092 Reaction high (High Sept 08)
1.2031 Reaction high (High Sept 20)
RESISTANCE
1.1960 High Sept 25
1.1888 High Dec 04
1.1658 Low Nov 14
1.1584 Low Nov 09
SUPPORT
1.1552 Low Nov 17
1.1477 Low Jul 20
BUY 1.1760
SELL
RECOMMENDATION STOP LOSS 1.1690
1.1860
TARGET
1.1880

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC CALENDAR | ASIAN STOCK INDICATORS | CURRENCIES | PRECIOUS METAL | OIL
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December 19, 2017

uUsD/JIPY

Interest Rate: 1.25%-1.50% (US)/-0.1% (JP)

oy S HIDIEAT - JUHIAES QAR]

Ty 11472

- &h

. P

,, wThe main resistance at
= 115.19, support 108.12
= w 5FAtée w{L Aa
= (Research —rizal)
=
i T
i P L W S—
==t
[ ) ] ] ] E] [E] " T 1] T4 L] T [E] 1] 1] EL] = e IF] as F1] T4 L] E ]
Junl @AT | Jull BT 1 Aguarue 31T |  Gepsmbar @HT | bzakar HWAT | Hopambar 4T | Dessmbar gdT
DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Dec 18 112.609 112.817 112.297 52,0 112.529 D 67 112.596
Dec 15 112.365 112.732 112.020 71,2 112.596 c 224 112.372
Dec 14 112.672 112.870 112.052 81,8 112.372 D 1838 112.560
Dec 13 113.531 113.562 112.448 111,4 112.560 D 97,0 113.530
Dec 12 113.526 113.739 113.359 38,0 113.530 D 1,1 113.541
WEEKLY DECEMBER NOVEMBER 2017
HIGH LOW HIGH LOw HIGH LOow HIGH Low
112.817 112.297 113.739 111.394 114.723 110.831 118.60 107.307
(18/Dec) (18/Dec) (12/Dec) (01/Dec) (06/Nov) (27/Nov) (03/Jan) (08/Sep)
ANALYSIS & RECOMMENDATION
116.85 High 11/Jan/2017
115.19 High 14/Mar/2017
RESISTANCE
114.72 High 06/Nov/2017
113.91 High 14/Nov/2017
111.41 Low 01/Dec/2017
110.83 Low 27/Nov/2017
SUPPORT
109.54 Low 15/Sept/2017
108.12 Low 11/Sept/2017
BUY 112.35
SELL —-
RECOMMENDATION STOP LOSS 111.65
113.15
TARGET
113.35

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC CALENDAR | ASIAN STOCK INDICATORS | CURRENCIES | PRECIOUS METAL | OIL Page |13



December 19, 2017

GBP/USD

Interest Rate: 0.50% (GB)/1.25%-1.50% (US)
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| Jull @7 1 Aguanm ST | Sepmembar AT | ke rohiar BT |  Wepambar mAT | Camambar W7
DATE OPEN HIGH LOw RANGE CLOSE CHANGE PREVIOUS
Dec 18 1.33169 1.34173 1.33092 108,1 1.33808 ¢ 60,6 1.33202
Dec 15 1.34221 1.34465 1.33004 146,1 1.33202 D 107,0 1.34272
Dec 14 1.34104 1.34637 1.33911 72,6 1.34272 ¢ 15,7 1.34115
Dec 13 1.33136 1.34287 1.33103 118,4 1.34115 ¢ 96,0 1.33155
Dec 12 1.33397 1.33789 1.33023 76,6 1.33155 D 20.0 1.33355
WEEKLY DECEMBER NOVEMBER 2017
HIGH LOW HIGH LOw HIGH LOW HIGH LOW
1.34173 1.33092 1.35483 1.33004 1.35475 1.30382 1.36565 1.1986
(18/Dec) (18/Dec) (01/Dec) (15/Dec) (30/Nov) (03/Nov) (20/Sep) (16/Jan)
ANALYSIS & RECOMMENDATION
1.3753 Fibo. Projections (423.6%)
1.3656 High 20/Sep/2017
RESISTANCE
1.3519 High 08/Dec/2017
1.3420 High 13/Dec/2017
1.3308 Reaction Low Low 27/Nov/2017 (Daily)
1.3211 Low 22/Nov/2017
SUPPORT
1.3183 Low 20/Nov/2017
1.3060 Reaction Low 13/Nov/2017 (Daily)
BUY 1.3350
SELL —
RECOMMENDATION STOP LOSS 1.3270
1.3450
TARGET
1.3480

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC CALENDAR | ASIAN STOCK INDICATORS | CURRENCIES | PRECIOUS METAL | OIL

Page |14



December 19, 2017

USD/CHF

Interest Rate: 1.25%-1.50% (US)/-1.25 to -0.25% (CH)

T T T T

sy SHEw

e Daily RSl is up

o Daily corrections

e The main resistance is
1.0170, support 0.9562

(Research —rizal)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 18 0.99067 0.99160 0.98384 77,6 0.98505 D 54,7 0.99052
Dec 15 0.98933 0.99333 0.98723 61,0 0.99052 ¢ 16,7 0.98885
Dec 14 0.98606 0.99033 0.98389 64,4 0.98885 ¢ 36,0 0.98525
Dec 13 0.99150 0.99273 0.98416 85,7 0.98525 D 61,7 0.99142
Dec 12 0.99144 0.99345 0.98888 45,7 0.99142 ¢ 3,9 0.99103
WEEKLY DECEMBER NOVEMBER 2017
HIGH LOW HIGH LOowW HIGH LOW HIGH Low
0.99160 0.98384 0.99765 0.97339 1.00363 0.97773 1.0335 0.94195
(18/Dec) (18/Dec) (08/Dec) (01/Dec) (01/Nov) (27/Nov) (03/Jan) (08/Sep)
ANALYSIS & RECOMMENDATION
1.0170 High 07/Mar/2017
1.0107 High 10/Apr/2017
RESISTANCE
1.0099 High 11/May/2017
0.9986 High 13/Nov/2017
0.9835 Low 05/Dec/2017
0.9733 Low 01/Dec/2017
SUPPORT
0.9668 Low 29/Sep/2017
0.9562 Low 15/Sep/2017
BUY 0.9835
SELL -——-
RECOMMENDATION STOP LOSS 0.9765
0.9915
TARGET
0.9935
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(X
@ F U RE
December 19, 2017
AUD/USD
Interest Rate: 1.5% (AU)/1.25%-1.50% (US)
Daily AUD= 12/07/2017 - 28/12/2017 (JAK)

Price
usp

0,805

~m | e Daily RSl is rise

EVA; AUD=; Bid(Last); 20
10/12/2017; 0,7611
WMA; AUD=; Bid(Last); 55
19/12/2017; 07627
Cndl; AUD=; Bid
19/12/2017; 0,7661; 0,7665; 0,7656; 07659

(Research —rizal)

e The main resistance at
0.7897, support 0.7368

RSk AUD=; Bid(Las0); 14; Bx
~Aud
|_tanemorr oo
17 24 E o7 1a 21 28 ‘04 11 18 25 02 ) 16 2 E 13 20 27 ‘o4 11 18 2 %
DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Dec 18 0.76473 0.76765 0.76395 37,0 0.76596 ¢ 13,6 0.76460
Dec 15 0.76564 0.76934 0.76367 56,7 0.76460 D 18,0 0.76640
Dec 14 0.76293 0.76785 0.76261 52,4 0.76640 c 283 0.76357
Dec 13 0.75514 0.76385 0.75514 87,1 0.76357 ¢ 81,0 0.75547
Dec 12 0.75265 0.75789 0.75181 60,8 0.75547 ¢ 30,0 0.75247
WEEKLY DECEMBER NOVEMBER 2017
HIGH LOW HIGH LOw HIGH LOow HIGH Low
0.76765 0.76395 0.76934 0.75002 0.77286 0.75309 0.81239 0.7182
(18/Dec) (18/Dec) (15/Dec) (08/Dec) (02/Nov) (21/Nov) (08/Sep) (03/Jan)
ANALYSIS & RECOMMENDATION
0.7897 Reaction high on daily chart (Oct 13)
0.7784 High Oct 25
RESISTANCE
0.7729 High Nov 02
0.7694 High Nov 10
0.7625 Low Dec 14
0.7528 Low June 14
SUPPORT
0.7497 Low June 07
0.7410 Low June 05
BUY 0.7645
SELL -
RECOMMENDATION STOP LOSS 0.7575
0.7745
TARGET
0.7765
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&'FUTURE
December 19, 2017
NZD/USD
Interest Rate: 2.00% (NZ)/1.25%-1.50% (US)
Daily NZD= 14/08/2017 - 26/12/2017 (JAK)
- -
S T I oo e | ® Correction in daily chart
|

10/12/2017; 0,6993; 0,6994; 0,6990; 0,6991
EMA; NZD=; Bid(Last); 20

1971212017 0,6927

WMA; NZD=; Bid(Last); 55 T
19/1212017; 0,6913

RSI; NZD=; Bid(Last); 14; Exponential
10/12/2017; 65,246

Mom; NZD=; Bid(Last); 14

14 21 28 “oa 11 18 2 02 oo 16 23 0 o6 13 20 27 “oa 1 18 25
Agustus 2017 September 2017 Oktober 2017 Nopember 2017 Desember 2017

Hlil- o7 | e Daily RSl is flat
1 (Research — rizal)

DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 18 0.69961 0.70269 0.69903 36,6 0.69921 D 4,3 0.69964
Dec 15 0.69789 0.70326 0.69779 54,7 0.69964 ¢ 14,8 0.69816
Dec 14 0.70151 0.70220 0.69770 45,0 0.69816 D 40,4 0.70220
Dec 13 0.69308 0.70268 0.69305 96,3 0.70220 ¢ 91,0 0.69310
Dec 12 0.69082 0.69519 0.69000 51,9 0.69310 ¢ 22,1 0.69089
WEEKLY DECEMBER NOVEMBER 2017
HIGH LOW HIGH LOowW HIGH LOW HIGH Low
0.70269 0.69903 0.70326 0.68191 0.69787 0.67794 0.75570 0.67794
(18/Dec) (18/Dec) (15/Dec) (01/Dec) (09/Nov) (17/Nov) (27/3ul) (17/Nov)
ANALYSIS & RECOMMENDATION
0.7374 High Sept 25
0.7243 High Sept 29
RESISTANCE
0.7170 High Oct 19
0.7036 High Oct 20
0.6899 Low Dec 12
0.6815 Low Dec 01
SUPPORT
0.6779 Low Nov 17
0.6674 Low May 30, 2016
BUY 0.6975
SELL ----
RECOMMENDATION STOP LOSS 0.6900
0.7050
TARGET
0.7085
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December 19, 2017

EUR/JPY

Interest Rate: 0.00% (EU)/-0.1% (JP)

Daily EURIPY=

24/07/2017 - 27/12/2017 (JAK)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 18 132.259 132.979 132.259 72,0 132.574 ¢ 19,5 132.379
Dec 15 132.198 132.700 132.024 67,6 132.379 D 2,8 132.407
Dec 14 133.224 133.731 132.207 152,4 132.407 D 65,6 133.063
Dec 13 133.239 133.332 132.820 51,2 133.063 D 29,2 133.355
Dec 12 133.643 133.731 132.980 75,1 133.355 D 33,2 133.687
WEEKLY DECEMBER NOVEMBER 2017
HIGH LOW HIGH LOowW HIGH LOW HIGH Low
132.979 132.259 134.352 132.024 134.119 131.144 134.472 114.87
(18/Dec) (18/Dec) (01/Dec) (15/Dec) (30/Nov) (20/Nov) (25/0ct) (17/Apr)
ANALYSIS & RECOMMENDATION
137.46 High 17/Sept/2015
136.06 High 22/0ct/2015
RESISTANCE
134.48 High 25/0ct/2017
133.88 High.11/Dec/2017
131.71 Low 28/Nov/2017
130.59 Low 15/Sept/2017
SUPPORT
129.34 Low 06/Sept/2017
128.46 Reaction Low 23/Aug/2017 (Daily)
BUY 132.40
SELL ----
RECOMMENDATION STOP LOSS 131.75
133.20
TARGET
133.40
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USD/CAD
Interest Rate: 1.25%-1.50% (US)/1.00% (CA)

Daily CAD= 15/08/2017 - 26/12/2017 (JAK)

1.2620

1,245 Y 1 H
Codt: CAD=: Bid Correction for daily.
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EA; CAD=: BidOpen); 20 [12s o Dally RSl is down
l 4l 4 Ty e = ~= | & Try to approach the peak area
?'D [ of the daily channel trend
1.2087 2 | (Research —rizal)
2
\/\TSL CAD=; Bid(Last): 14; Exponenial \_/_"—\/— fl::D
'
st \orisony; oo
Agéls(us 202‘17 ‘ o Jéeplem:zr 20172‘5 % o Oklnl‘ger 2[)172‘3 ® o8 N;i)emberégol7 G = De:ember 12‘81)17 %
WEEKLY OPEN CURRENT PRICE
1.2872 1.2862
WEEKLY DECEMBER NOVEMBER 2017
HIGH LOW HIGH LOW HIGH LOW HIGH LOow
1.2880 1.2840 1.2901 1.2620 1.2910 1.2662 1.3793 1.2057
(18/Dec) (18/Dec) (01/Dec) (05/Dec) (01/Nov) (10/Nov) (05/May) (08/Sep)

ANALYSIS & RECOMMENDATION

1.3470 High 12/Jun/2017
1.3307 Reaction High 23/Jun/2017 (Daily)
RESISTANCE ; ; ;
1.3011 Reaction High 03/Jul/2017 (Daily)
1.2916 High 27/0ct/2017
1.2735 Low 15/Dec/2017
1.2617 Low 24/0ct/2017
SUPPORT
1.2564 Low Hourly Chart
1.2472 Low 20/0ct/2017
BUY -
SELL 1.2885
RECOMMENDATION
STOP LOSS 1.2945
TARGET 1.2805 - 1.2785
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Precious Metal — Daily Outlook

Gold extends gains as U.S. tax bill concerns hit dollar- Reuters News

Gold edged higher on Monday as uncertainty
over U.S. tax legislation weighed on the dollar,
while an analyst said bullion might face renewed
headwinds early next year. Platinum rose 2
percent as investors recovered short positions.
Spot gold was up 0.53 percent at $1,261.87 an
ounce by 1:40 p.m. EST (1840 GMT) after hitting
$1,263.98, its highest since Dec. 6.

U.S. gold futures for February delivery settled up
$8, or 0.6 percent, at $1,265.50 per ounce.
Platinum rose 1.8 percent to $909.25 an ounce after rising to $915, its highest since Dec. 6.

The dollar index fell, making bullion denominated in the greenback cheaper for buyers using other
currencies, as concerns grew over whether the proposed U.S. tax code overhaul would have a major
impact on economic growth.

"If (the tax bill) were to pass, we think the gold price would fall lower," said Rob Haworth, senior
investment strategist for U.S. Bank Wealth Management. "That has to do with stronger growth, more
room for the Fed to normalize interest rates. That should create a headwind for investors."

Higher interest rates usually push gold lower because they raise bond yields, reducing the appeal of non-
yielding bullion, and boost the dollar, making gold more expensive for holders of other currencies.

"If the tax proposal were to fail, there would be some reason to think there's political risk at that point
because it would take the market by surprise, and that would provide some support for gold," Haworth
added.

Top U.S. Republicans expect Congress to pass the bill this week, with votes in the House of
Representatives and Senate as early as Tuesday.

A final bout of dollar strength could hit gold into 2018, sending prices down $25 to $50, but then it
should recover, said analyst Carsten Menke of Julius Baer in Zurich.

In other precious metals, platinum reached a 1-1/2-week high.

"Platinum was trending significantly lower, got a little oversold and right now, it's covering of short
positions," a New York-based trader said.

Having risen 1.7 percent during the last session, platinum is on track for its biggest two-day rally since
January.

Prices of the metal have increased in January and February over the past 15 years due to maintenance
shutdowns in South Africa, which accounts for 70 percent of platinum, Menke added.

Silver was up 0.4 percent at $16.12 an ounce after rising to a nearly two-week high of $16.17.

Palladium fell 0.6 percent to $1,017 an ounce.
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(Source Reuters, Research —rizal)
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GOLD (XAU/USD)

Daily XAU=

181082017 - 26/12/2017 (JAK)
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e Resistance around 1285
e Support area is around 1214

e Daily RSl is up
(Research —rizal)

DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS AM FIX PM FIX
Dec 18 1253.880 1263.810 1252.600 11.21 1261.860 ¢ 5.78 1256.080 1258.65 1260.60
Dec 15 1252.730 1261.640 1252.690 8.95 1256.080 ¢ 3.62 1252.460 1257.25 1254.60
Dec 14 1254.940 1258.880 1250.310 8.57 1252.460 D 2.97 1255.430 1255.60 1251.00
Dec 13 1243.850 1256.900 1240.090 16.81 1255.430 ¢ 11.24 1244.190 1241.60 1242.65
Dec 12 1241.650 1246.020 1236.320 9.70 1244.190 ¢ 228 1241.910 1243.40 1240.90
WEEKLY DECEMBER NOVEMBER 2017
HIGH LOW HIGH LOowW HIGH LOW HIGH Low
1263.810 1252.600 1289.040 1236.320 1299.060 1265.340 1357.380 1146.31
(18/Dec) (18/Dec) (01/Dec) (12/Dec) (27/Nov) (03/Nov) (08/Sep) (03/Jan)
ANALYSIS & RECOMMENDATION
1299.13 High Nov 27
1285.30 High Nov 30
RESISTANCE
1277.01 High Dec 05
1264.42 High Dec 07
1252.36 Low Dec 18
1249.85 Reaction Low Dec 14, Daily
SUPPORT
1239.98 Low Dec 13
1234.74 Low Jul 20
BUY 1256.50
SELL
RECOMMENDATION STOP LOSS 1246.50
1271.50
TARGET
1276.50
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SILVER (XAG/USD)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Dec 18 16.024 16.155 15.995 0.16 16.128 ¢ 0.08 16.051
Dec 15 15.885 16.068 15.879 0.19 16.051 ¢ 0.18 15.875
Dec 14 16.041 16.110 15.814 0.30 15.875 D 0.18 16.057
Dec 13 15.715 16.134 15.656 0.48 16.057 ¢ 034 15.712
Dec 12 15.704 15.799 15.602 0.20 15.712 ¢ 0.02 15.697
WEEKLY DECEMBER NOVEMBER 2017
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
16.155 15.995 16.538 15.602 17.362 16.300 18.63 14.334
(18/Dec) (18/Dec) (01/Dec) (12/Dec) (17/Nov) (30/Nov) (17/Apr) (07/3ul)
ANALYSIS & RECOMMENDATION
16.91 High Nov 29
16.59 High Nov 30
RESISTANCE
16.36 High Dec 05
16.14 High Dec 06
15.59 Low Dec 13
15.42 Low Jul 11
SUPPORT
15.16 Low Jul 10
14.86 Low Jul 07
BUY 15.90
SELL
RECOMMENDATION STOP LOSS 15.60
16.25
TARGET
16.45
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OIL - Daily Outlook

Oil gains on pipeline outage tempered by robust U.S. output - Reuters News

Benchmark Brent crude prices edged higher on Monday,
supported by a North Sea pipeline outage and a workers' strike in
the Nigerian energy industry, but U.S. prices slid slightly,
highlighting concerns about growing U.S. output.

Brent crude futures, the international benchmark, settled up 18
cents at $63.41.

U.S. crude futures fell 14 cents to $57.16.

Brent had traded as high as $63.91 earlier in the day but fell back
after Ineos, operator of the North Sea Forties pipeline, said the
crack that shut it down had not spread.

"The Forties pipeline outage is continuing to be supportive of the market," said John Kilduff, partner at
Again Capital. "We're just watching this as to see how the market reacts to not having these barrels
available."

The 450,000-barrel-per-day link that provides some of the physical crude underpinning Brent has been
shut since Dec. 11, forcing Ineos to declare force majeure on all oil and gas shipments from it last week.
"There is still no reliable information about how long the repair work will last and when the pipeline will
go back into operation," Commerzbank said in a note. "This should preclude any fall in the Brent price for
the foreseeable future".

Early in the session Brent was under further pressure as a major Nigerian oil union began a nationwide
strike, but the action concluded the same day it began, after a domestic oil and gas company recalled
laid off staff. Strikes could resume in January, according to the president of the Petroleum and Natural
Gas Senior Staff Association of Nigeria.

U.S. production has soared 16 percent since mid-2016 to 9.8 million bpd, approaching the output of top
producers Saudi Arabia's 10 million bpd and Russia's 11 million bpd.

This has undermined market-balancing efforts by the Organization of the Petroleum Exporting Countries
and a group of non-OPEC producers, including Russia, to withhold production.

Largely because of rising U.S. shale output, the International Energy Agency said global oil markets would
show a supply surplus of about 200,000 bpd in the first half of 2018.

The U.S. Energy Information Administration showed a similar surplus for that period and indicated a
supply overhang of 167,000 bpd for all of 2018.

(Source Reuters, Research —rizal)
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Cndl; CLGS; Trade Price
18/12/2017; 57,40; 57.81; 56,88; 57,35

WMA; CLGS; Trade Price(Last); 55
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o Daily RSl is flat
e Correction in daily

e Important resistance at 59.69

support at 53.75.

(Research — @herlen)
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DATE OPEN HIGH LOwW RANGE CLOSE CHANGE PREVIOUS
Dec 18 57.52 57.79 56.87 0.92 57.34 D 0.04 57.38
Dec 15 (CLGS) 57.18 57.49 56.99 0.50 57.38 ¢ 0.19 57.19
Dec 15 (CLF8) 57.13 57.45 56.93 0.52 57.35 ¢ 0.20 57.15
Dec 14 56.68 57.21 56.08 1.13 57.15 ¢ 0.49 56.66
Dec 13 57.43 57.81 56.54 1.27 56.66 D 0.78 57.44
Dec 12 58.00 58.54 56.84 1.70 57.44 D 0.57 58.01
WEEKLY DECEMBER NOVEMBER 2017
HIGH LOW HIGH LOw HIGH LOW HIGH LOW
57.79 56.87 58.86 55.80 59.01 53.88 59.01 42.04
(18/Dec) (18/Dec) (01/Dec) (07/Dec) (24/Nov) (01/Nov) (24/Nov) (21/Jun)
ANALYSIS & RECOMMENDATION
62.58 High May 31, 2005
59.69 High June 30, 2015
RESISTANCE
58.98 High July 01, 2015
57.83 High Dec 13
56.09 Low Dec 14
55.39 Low Nov 17
SUPPORT
54.40 Low Nov 03
53.75 Low Oct 30
BUY 57.10
SELL
RECOMMENDATION STOP LOSS 55.90
58.60
TARGET
59.10
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