v, ALPHA GOLD Research Department
@ FUTURES January 24, 2018

DAILY MARKET REPORT

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC INDICATORS | ASIAN STOCK INDICATORS |
CURRENCIES | PRECIOUS METAL | OIL |

GLOBAL MARKETS
e World stock markets broadly edged higher on Tuesday, with the U.S. market getting a

lift from upbeat earnings from companies such as Netflix, while the U.S. dollar slipped to
a three-year low against a basket of major currencies.

GLOBAL ECONOMIES

e The Australian and New Zealand dollars took a small step back on Tuesday after news of
U.S. tariffs sparked fears of a global trade war, offseting upgrades to the world growth
outlook and a deal to re-open the U.S. government.

e The Bank of Japan kept monetary settings unchanged as expected on Tuesday and its
chief hosed down market speculation of a shift away from ultra-easy policy later this
year as inflation remained stubbornly shy of the central bank's target.

e Fitch Ratings on Tuesday warned that it would take ratings action against Chinese local
governments if revisions to their fiscal data were significant, after recent reports on fake
economic data deepened concerns about governance and oversight.

e Seven years of unprecedented European Central Bank stimulus have helped feed a 40
billion-euro boom in foreign buying of central European debt, raising the question - what
happens when it all dries up this year?

e Federal Reserve Board nominee Marvin Goodfriend on Tuesday defended his past focus
on inflation, saying that while earlier warnings about runaway prices were "absolutely"
proved wrong, it was the Fed's credibility in controlling inflation that has allowed
unemployment to fall so low.

e U.S., Canadian and Mexican negotiators opened a key week-long round of talks to
modernize NAFTA on Tuesday amid persistent concerns the Trump administration is
preparing to walk away from the trade deal, a move that could roil financial markets.
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GLOBAL MARKETS

U.S. & Global Markets — World stock markets broadly edged higher on
Tuesday, with the U.S. market getting a lift from upbeat earnings from
companies such as Netflix, while the U.S. dollar slipped to a three-year
low against a basket of major currencies.

Helping the positive tone for stocks was relief over Monday's temporary
U.S. government funding deal, which boosted confidence about global
growth and corporate earnings.

Global borrowing costs also eased as the Bank of Japan's reassurances in
Asia added to the relief that U.S. lawmakers had struck a short-term deal
to fund the government through to Feb. 8. The deal resolved a three-day
shutdown in Washington.

Keeping some of the enthusiasm in check, U.S. President Donald Trump
late Monday slapped steep import tariffs on washing machines and solar
panels. That put a cloud over global trade.

In U.S. stocks, Netflix was up 10.6 percent and hit a record high after the
video-streaming pioneer beat Wall Street targets for new subscribers in
the fourth quarter. The majority of results so far this earnings season
have been stronger than expected.

"Generally, we like the trend of earnings, we think they will continue to
be good and our forecasts for the rest of the year look good," said Mike
Baele, managing director at U.S. Bank Private Client Wealth Management
in Portland, Oregon.

"It is not surprising the market is taking comfort in these good numbers."
The Dow Jones Industrial Average fell 3.79 points, or 0.01 percent, to
26,210.81, the S&P 500 gained 6.17 points, or 0.22 percent, to 2,839.14
and the Nasdaq Composite added 52.26 points, or 0.71 percent, to
7,460.29.

The pan-European FTSEurofirst 300 index rose 0.12 percent and MSCl's
gauge of stocks across the globe gained 0.47 percent.

Data showed euro zone consumer confidence jumped much more than
expected in January, underlining the strong momentum in the euro zone
economy.

That pushed the dollar index to a three-year low.

The dollar index fell 0.29 percent, with the euro up 0.24 percent to
$1.229.

Some investors speculate that the recent bearish move in the dollar may
be coming to a close amid brewing concerns over the U.S. stance on
global trade.

Also in the foreign exchange market, Britain's pound topped $1.40 for the
first time since voters there chose in 2016 to leave the European Union.
Sterling was last trading at $1.3995, up 0.07 percent on the day.

Brent crude inched above $70 a barrel for the first time in a week before
settling just below that level. Healthy world economic growth prospects
boosted oil.

Brent crude futures gained 93 cents to settle at $69.96, and rose above
$70 during the session. U.S. crude futures rose 90 cents to settle at
$64.47.

U.S. Treasury debt vyields slid, in line with declines in Japanese
government bond yields, after the Bank of Japan kept interest rate targets
unchanged and its top official quashed speculation of a move away from
an easy monetary policy.

Benchmark 10-year notes last rose 11/32 in price to yield 2.6242 percent,
from 2.663 percent late on Monday.

(Source Reuters —rizal)

GLOBAL ECONOMIES
Australia and New Zealand - The Australian and New Zealand dollars
took a small step back on Tuesday after news of U.S. tariffs sparked fears

of a global trade war, offseting upgrades to the world growth outlook and
a deal to re-open the U.S. government.

Risk sentiment took a knock when President Donald Trump slapped steep
tariffs on imported washing machines and solar panels, in what might
only be the first of several potential trade restrictions. While the tariffs
were not aimed directly at Australian goods, the country is heavily reliant
on free trade and particularly of commodities that fuel global supply
chains.

As a result the Aussie dropped back to $0.7997, from a top of $0.8029.
The currency had already run into offers above $0.8030 and needs to end
a day above the $0.8000 barrier to keep its recent uptrend going.

"A break of the high would suggest a run toward the top of the current
uptrend channel at $0.8060. If that breaks, the 81 cent level is in the
frame," said Greg McKenna, chief market strategist at FX provider
AxiTrader.

"Then above that is the 2017 high," being a top touched in September
around $0.8125.

The Aussie had being doing well after the IMF upgraded its global
economic outlook to growth of 3.9 percent for this year and next, against
3.7 percent previously.

The U.S. government shutdown had also ended when Democrats agreed
to end the standoff in exchange for President Donald Trump's
Republicans promising a debate on the future of young illegal immigrants.
The deal lasts until Feb. 8.

All of which proved to be bullish for risk trades, equities and
commodities, but bearish for sovereign bonds.

Australian government three-year bond futures were off a tick at 97.705
and only just above their lowest since late 2015. The 10-year contract
eased 0.5 ticks to 97.1300, while the cash yield stood at 2.58 percent and
near its highest since October.

The New Zealand dollar also had a see-saw session, rising to a four-month
peak of $0.7355 before the tariff news pulled it down to $0.7325.

New Zealand investors remain in wait-and-see mode until fourth-quarter
consumer price index figures are released on Thursday.

Median forecasts are for a 0.4 percent rise in consumer prices for the
December quarter, leaving annual inflation running at a tame 1.9 percent.
Anything softer would only reinforce expectations the Reserve Bank of
New Zealand will not be hiking rates for many more months to come, and
could undermine the kiwi.

New Zealand government bonds eased, sending yields 1.5 basis points
higher at the long end of the curve.

Japan - The Bank of Japan kept monetary settings unchanged as
expected on Tuesday and its chief hosed down market speculation of a
shift away from ultra-easy policy later this year as inflation remained
stubbornly shy of the central bank's target.

BOJ Governor Haruhiko Kuroda said he saw no immediate need to raise
interest rates or slow the bank's regular purchases of exchange-traded
funds - one of its stimulus measures - despite criticism the buying was
artificially inflating Tokyo stock prices, which hit a 26-year peak on
Tuesday.

The recent strengthening in Japan's economic recovery had prompted
many analysts to call the BOJ's next move to be a withdrawal, rather than
an expansion, of stimulus, although there was divergence in views on the
timing of such a shift.

Kuroda's comments served a fresh reminder to investors that the BOJ was
in no rush to follow the footsteps of its U.S. and European peers in ending
crisis-mode policies. That prompted the yen to erase gains made earlier in
the day.
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"There is still some distance to 2 percent inflation, so we're in no
condition yet to debate the timing and method of an exit from ultra-easy
monetary policy," Kuroda told a briefing.

As widely expected, the BOJ maintained a pledge to guide short-term
interest rates at minus 0.1 percent and 10-year bond yields around zero
percent at its two-day rate review that ended on Tuesday.

In a quarterly review of its projections, the central bank left unchanged its
economic and price estimates, as well as its view inflation will hit its 2
percent target during the fiscal year ending in March 2020.

But the BOJ offered a more upbeat view on inflation expectations, saying
they were "moving sideways recently." In October, it described them as
being on a weak note.

Soft inflation expectations, or public perception of future price rises, have
hampered the BOJ's efforts to use its huge money printing to eradicate
Japan's sticky deflationary mindset and nudge households into boosting
spending.

While the yen briefly rose against the dollar on the tweak in statement
language, Kuroda later put to rest any expectations of a near-term policy
tightening.

"There is absolutely no need to adjust our yield targets just because we
revised up our assessment on inflation expectations," he said. "For
Japan's economy, it's important for the BOJ to patiently continue with
powerful monetary easing."

The yen weakened to 111.15 yen to the dollar, down 0.2 percent from
late U.S. levels, after Kuroda reiterated his commitment to strong
monetary easing.

"The fact the BOJ kept its growth and price projections unchanged
suggests it is in no mood to normalise policy, despite rising market
speculation it could do so," said Naomi Muguruma, senior market
economist at Mitsubishi UFJ Morgan Stanley.

China - Fitch Ratings on Tuesday warned that it would take ratings action
against Chinese local governments if revisions to their fiscal data were
significant, after recent reports on fake economic data deepened
concerns about governance and oversight.

Local and regional governments in China have long been suspected of
cooking up numbers. Blame is often put on ambitious local officials trying
to brighten their career prospects by delivering stellar work reports.

The agency's comments come after the autonomous region of Inner
Mongolia earlier this month said its fiscal revenue for 2016 ought to be 26
percent, or 53 billion yuan ($8.3 billion), less than initially stated.

Fitch reacted by downgrading its internal assessment of the
creditworthiness of the northern Chinese region. It also cut the ratings on
the senior unsecured bonds due 2020 issued by Inner Mongolia High-
Grade Highway Construction and Development Co to BBB- from BBB, with
a negative outlook.

Local and regional governments globally do not have internationally
accepted accounting policies. In China, Fitch relies on official fiscal data
from provincial and local administrations, which are then approved by the
local legislatures.

Recent falsification by provincial governments may highlight
shortcomings in the auditing process, particularly in terms of central
government oversight, Fitch cautioned.

"We would expect recent data manipulation problems to prompt a focus
on tighter supervision, including stronger and more transparent reporting
requirements and stricter disciplinary measures to discourage
falsification," it said in a report on Tuesday.

The National Audit Office said in December that 10 city and county
governments had been found to be inflating their fiscal revenue by a total
of 1.5 billion yuan.
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But the local authorities so far exposed for data manipulation represent
only a small portion of the 44,000 local and regional governments across
China, Fitch said.

China will look into reports of irregularities in regional economic data, and
will deal with any impropriety according to the law, the head of China's
statistics bureau said last week.

Euro Zone - Seven years of unprecedented European Central Bank
stimulus have helped feed a 40 billion-euro boom in foreign buying of
central European debt, raising the question - what happens when it all
dries up this year?

Signs are that the countries concerned will have no problem surviving the
end of euro zone largesse, which pilled over to them indirectly.

Before the ECB's money taps opened in 2011, foreigners held 150 billion
zloty ($44 billion/36 billion euros) of Polish domestic government debt
and 167.5 billion Czech crowns ($8.07 billion/6.60 billion euros) of Czech
local debt, or 12 percent of Prague's overall total, central bank and debt
office figures show.

Fast forward and more than 3.5 trillion euros ($4.3 trillion) of ECB
stimulus later and the numbers have spiralled.

Foreign holdings of Polish bonds are up over a third at 200 billion zloty
while it topped 725 billion crowns in the Czech Republic last year, over
half its domestic debt.

"Though the ECB wasn't buying Polish, Czech, Hungarian government
bonds, just by the virtue of the fact rates are so low in core Europe, it has
allowed those eastern European economies to perform well," said
Goldman Sachs Asset Management's managing director of global fixed
income, Jeremy Cave.

While the clear link between ECB stimulus and foreign buying of CEE
bonds suggests outflows are likely when the ECB pulls the plug -- possibly
this year -- there are also various other factors that have brought in
money.

For instance, at least half the money that piled into Czech bonds last year
was down to foreign investors' betting on what would happen once
Prague remove the currency peg that had been suppressing the crown,
says HSBC emerging market strategist Murat Toprak.

In Romania, a near 40 percent rise in foreign holdings since 2014 is as
likely to be down to a sovereign credit rating upgrade that got its debt
promoted into the big bond indices as to the ECB's actions.

And while Hungary's bond markets saw big inflows when the ECB first
flooded markets with cheap money in 2011, it has since seen levels fall
right back down again as Budapest has adopted unconventional monetary
policy tools of its own.

"It is very difficult to find an correlation between ECB (quantitative
easing) and what we have seen in terms of inflows," HSBC's Toprak said.
"While it seemed intuitive, it wasn't backed up by the data."

U.S - Federal Reserve Board nominee Marvin Goodfriend on Tuesday
defended his past focus on inflation, saying that while earlier warnings
about runaway prices were "absolutely" proved wrong, it was the Fed's
credibility in controlling inflation that has allowed unemployment to fall
so low.

In contrast to warnings that low interest rates might lead to a dangerous
breakout of inflation, Goodfriend said he felt current Fed policy "is more
or less on the right path going forward....We should get to 2 percent
(inflation) in a year or so" with unemployment at a 17-year low.
Goodfriend, a Carnegie Mellon economics professor chosen by President
Donald Trump to join the Fed, faced sharp questions from Democrats on
the Senate Banking Committee about remarks made in the wake of the
2007 to 2009 financial crisis in which he warned Fed efforts to drive
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unemployment even below levels as high as 7 percent might cause prices
to spike.

Goodfriend was not alone in raising such concerns at the time, and by
2015 was worried that the Fed had done too little to boost inflation, and
cautioned against raising rates too fast.

But as recently as last year he called the Fed's dual unemployment and
inflation goals "incoherent," a remark that caused Democrats to ask him if
he had made a "confirmation conversion" in accepting the Fed's
employment goals to win their support.

"I regret the word 'incoherent," Goodfriend said. "I totally support" the
Fed's twin aim of keeping unemployment as low as is consistent with a
steady inflation rate targeted at 2 percent.

He said it was the Fed's ability to anchor inflation at a low level that
allowed it, when crisis hit, to keep interest rates near zero for an
extended time and engage in a massive bondbuying program without
generating the inflation he had earlier warned about.

"It is critically important to anchor long-run inflation...to drive
unemployment down," Goodfriend said. "Our goal is to get
unemployment down to the natural rate. Therefore | am supportive of a
long-NHzy Ay FEldAazy GFNBSIX¢KFIG KI &

TEMPERED VIEWS

Goodfriend, if approved, would join the Fed at a time of transition to a
new chair as Jerome Powell prepares to take over, and with several open
seats to fill. In the past he has been highly critical of the central bank,
calling for clearer, congressionally set limits on what the Fed can do in a
crisis, and a more transparent set of rules to govern policy.

He reiterated some of those stands at his hearing, saying that use of a
"reference rule" might improve how the Fed operates, and arguing that
the Fed's third round of quantitative easing was "not called for."

But he also tempered some of his views. He agreed the economy was
better off now than it would have been if policymakers had followed his
call to raise rates early in the recovery. Despite his theoretical
explorations of the possible advantages of negative interest rates, he said
he had no intention as a policymaker of pursuing some of those ideas, like
taxing cash holdings to get people to spend money.

Still, his track record left some Democrats wary.

"These wrong predictions are not outliers...They have been part of your
overall approach," said Senator Elizabeth Warren. The difference
between the current 4.1 percent unemployment rate, and the levels at
which Goodfriend was warning about inflation, is "millions and millions of
jobs...American families are very lucky you were not on the Fed board and
I think it would be a mistake to put you on the Fed board now."

January 24, 2018

Canada - U.S., Canadian and Mexican negotiators opened a key week-
long round of talks to modernize NAFTA on Tuesday amid persistent
concerns the Trump administration is preparing to walk away from the
trade deal, a move that could roil financial markets.

Time is running out for Canada and Mexico to address U.S. demands for
major changes to the North American Free Trade Agreement, which
President Donald Trump says has damaged the American economy.
Officials gathered in a Montreal hotel for the sixth and penultimate round
of talks, which are supposed to conclude by the end of March to avoid a
clash with Mexico's general elections.

Insiders say the Canadian and Mexican governments are prepared to be
flexible on a U.S. demand that the amount of North American content in
autos be boosted to qualify for duty-free status in NAFTA.

But Ottawa and Mexico City strongly oppose the proposal that autos
produced on the continent should have 50 percent U.S. content.
Differences also remain over how to address the U.S. push for changes to
various dispute resolution mechanisms.

"The Montreal round ... will be a high-noon moment | think for the
agreement," said James Moore, a former Canadian minister who is a

n¥e A ofSa Rpédialyedruincil adviging fCdnaddls FdrelgrRMirs@r ClinKtia (

Freeland on NAFTA.

Canadian officials are downbeat about the talks amid uncertainty over
whether Washington really wants to negotiate or plans to walk away.

"If you're unsure where the other side wants to go it is really difficult to
know what would please them unless you capitulate, and that's not going
to happen," one person briefed on Ottawa's negotiating stance said on
condition of anonymity.

U.S. chief negotiator John Melle and Canadian chief negotiator Steve
Verheul declined to comment on Tuesday.

Trump, who has vowed to undo what he describes as disastrous trade
deals, expressed differing views in recent days on what he might do about
NAFTA, unsettling investors who worry that one of the world's largest
trading blocs ultimately could be disrupted.

Canada, which sends 75 percent of its goods exports to the United States,
has responded to the lack of clarity over the future of the 1994
agreement by attempting to diversify its trade. Earlier on Tuesday,
Canada and 10 other nations agreed to sign a reworked Asia-Pacific trade
pact. The United States pulled out of an earlier version of the deal.
Canadian Prime Minister Justin Trudeau is currently attending the World
Economic Forum meeting to drum up investment. Next month he will
spend five days in India, which Canada sees as potentially a bigger trading
partner.

(Source Reuters, Research —rizal)
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WEEKLY ECONOMIC CALENDAR

DATE wiB cTY INDICATORS PER ACTUAL | FORECAST | PREV. | REV.
Mon/22-Jan-18 | 04:00 KR | PPIYoY Dec 2.3% 2.9% 3.1%
N/A KR Exports 20 Days YoY Jan - 16.40%
N/A KR | Imports 20 Days YoY Jan -- 19.50%
20:30 US | Chicago Fed Nat Activity Index Dec 0.27 0.22 0.15 0.11
20:30 CA | Wholesale Trade Sales MoM Nov 0.7% 1.2% 1.5% 1.6%
20:40 CN | AlIB President Jin Liquin Speaks in Brussels
Tue/23-Jan-18 04:30 Nz Performance Services Index Dec 56.0 - 56.4
N/A JP BOJ 10-Yr Yield Target Jan-23 0.00% 0.00% 0.00%
N/A JP BOJ Outlook Report
N/A JP BOJ Policy Balance Rate Jan-23 -0.10% -0.10% -0.10%
11:30 JP All Industry Activity Index MoM Nov 1.0% 0.8% 0.3%
13:00 JP Machine Tool Orders YoY Dec F 48.3% -- 48.3%
15:30 HK | CPI Composite YoY Dec 1.7% 1.8% 1.6%
16:30 | GB | Central Government NCR Dec 18.8b -- 12.3b 12.4b
16:30 GB | PSNB ex Banking Groups Dec 2.6b 5.0b 8.7b 8.3b
16:30 GB | Public Finances (PSNCR) Dec 25.1b -- 12.9b 13.2b
16:30 | GB | Public Sector Net Borrowing Dec 1.0b 4.3b 8.1b 6.6b
17:00 DE | ZEW Survey Current Situation Jan 95.2 89.5 89.3
17:00 EZ ZEW Survey Expectations Jan 31.8 - 29
17:00 DE | ZEW Survey Expectations Jan 20.4 17.7 17.4
18:00 GB | CBI Business Optimism Jan 13 -- -11
18:00 GB | CBI Trends Selling Prices Jan 40 - 23
18:00 GB | CBITrends Total Orders Jan 14 12 17
22:00 EZ | Consumer Confidence Jan A 1.3 0.6 0.5
22:00 US | Richmond Fed Manufact. Index Jan 14 18 20
Senate Holds Confirmation Hearing for Fed Nominee
22:00 US | Goodfriend
Wed/24-Jan-18 | 06:30 US | Fed's Evans Makes Introductory Remarks
06:30 AU | Westpac Leading Index MoM Dec - 0.10%
06:50 P Exports YoY Dec 10.30% 16.20%
06:50 JP Imports YoY Dec 14.40% 17.20%
06:50 JP Trade Balance Dec ¥505.0b ¥113.4b
06:50 JP Trade Balance Adjusted Dec ¥319.8b ¥364.1b
07:30 P Nikkei Japan PMI Mfg Jan P -- 54
12:00 JP Coincident Index Nov F -- 118.1
12:00 JP Leading Index CI Nov F - 108.6
15:30 DE | Markit Germany Services PMI Jan P -- 55.8
15:30 DE | Markit/BME Germany Composite PMI Jan P - 58.9
15:30 DE Markit/BME Germany Manufacturing PMI Jan P - 63.3
16:00 EZ Markit Eurozone Composite PMI Jan P -- 58.1
16:00 EZ | Markit Eurozone Manufacturing PMI Jan P -- 60.6
16:00 EZ Markit Eurozone Services PMI Jan P - 56.6
16:30 GB | Average Weekly Earnings 3M/YoY Nov - 2.50%
16:30 GB | Claimant Count Rate Dec - 2.30%
16:30 GB | Employment Change 3M/3M Nov -- -56k
16:30 GB | ILO Unemployment Rate 3Mths Nov -- 4.30%
16:30 GB | Jobless Claims Change Dec - 5.9k
16:30 GB | Weekly Earnings ex Bonus 3M/YoY Nov -- 2.30%
16:50 CN | China Economic Adviser Liu He Speaks in Davos
21:00 us FHFA House Price Index MoM Nov 0.40% 0.50%
21:45 us Markit US Composite PMI Jan P - 54.1
21:45 US | Markit US Manufacturing PMI Jan P 54.5 55.1
21:45 US | Markit US Services PMI Jan P - 53.7
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22:00 US | Existing Home Sales Dec 5.68m 5.81m
22:00 us Existing Home Sales MoM Dec -2.30% 5.60%
22:30 US | DOE Cushing OK Crude Inventory Jan-19 - --
22:30 US | DOE U.S. Crude Oil Inventories Jan-19 -- --
22:30 US | DOE U.S. Distillate Inventory Jan-19 -- --
22:30 us DOE U.S. Gasoline Inventories Jan-19 - --
Thu/25-Jan-18 04:45 NZ | CPIQoQ 4Q 0.40% 0.50%
04:45 NZ | CPIYoY 4Q 1.90% 1.90%
06:00 KR | GDP SA QoQ 4QP -- 1.50%
06:00 KR | GDP YoY 4QP -- 3.80%
14:00 DE | GfK Consumer Confidence Feb -- 10.8
15:30 HK Exports YoY Dec - 7.80%
15:30 HK Imports YoY Dec - 8.60%
15:30 HK | Trade Balance HKD Dec -- -39.7b
16:00 DE IFO Business Climate Jan - 117.2
16:00 DE IFO Current Assessment Jan - 125.4
16:00 DE IFO Expectations Jan - 109.5
16:30 GB UK Finance Loans for Housing Dec - 39507
18:00 GB | CBI Retailing Reported Sales Jan -- 20
18:00 GB | CBI Total Dist. Reported Sales Jan -- 24
19:45 EZ ECB Deposit Facility Rate Jan-25 - -0.40%
19:45 EZ ECB Main Refinancing Rate Jan-25 - 0.00%
19:45 EZ | ECB Marginal Lending Facility Jan-25 -- 0.25%
20:30 US| Advance Goods Trade Balance Dec -$68.5b -$69.7b
20:30 us Continuing Claims Jan-13 - --
20:30 us Initial Jobless Claims Jan-20 - --
20:30 US | Retail Inventories MoM Dec -- 0.10%
20:30 CA Retail Sales Ex Auto MoM Nov - 0.80%
20:30 CA Retail Sales MoM Nov - 1.50%
25-Jan - 26-Jan CA | CFIB Business Barometer Jan -- 59.7
20:30 US | Wholesale Inventories MoM Dec P -- 0.80%
22:00 US | Leading Index Dec 0.50% 0.40%
22:00 us New Home Sales Dec 675k 733k
22:00 US | New Home Sales MoM Dec -7.90% 17.50%
23:00 US | Kansas City Fed Manf. Activity Jan -- 14
Fri/26-Jan-18 04:00 KR | Consumer Confidence Jan -- 110.9
06:30 JP | Japan Dec CPI
06:30 JP Natl CPI Ex Fresh Food YoY Dec 0.90% 0.90%
06:30 JP Natl CPI Ex Fresh Food, Energy YoY Dec 0.40% 0.30%
06:30 JP Natl CPI YoY Dec -- 0.60%
06:50 JP BOJ Minutes of Policy Meeting
06:50 JP PPI Services YoY Dec - 0.80%
08:30 CN | Industrial Profits YoY Dec -- 14.90%
16:00 EZ | ECB Survey of Professional Forecasters
16:30 GB | GDP QoQ 4QA 0.40% 0.40%
16:30 GB | GDPYoY 4QA 1.30% 1.70%
20:30 US | Cap Goods Orders Nondef Ex Air Dec P -- -0.20%
20:30 US | Cap Goods Ship Nondef Ex Air Dec P - -0.10%
20:30 CA Consumer Price Index Dec - 131.3
20:30 US | Core PCE QoQ 4QA -- 1.30%
20:30 CA | CPI Core- Common YoY% Dec - 1.50%
20:30 CA | CPI Core- Median YoY% Dec - 1.90%
20:30 CA CPI Core- Trim YoY% Dec - 1.80%
20:30 CA | CPI NSA MoM Dec -- 0.30%
20:30 CA | CPIYoY Dec -- 2.10%
20:30 us Durable Goods Orders Dec P 0.90% 1.30%
20:30 US | Durables Ex Transportation Dec P 0.60% -0.10%
20:30 US | GDP Annualized QoQ 4QA 3.00% 3.20%
20:30 US | GDP Price Index 4Q A 2.40% 2.10%
20:30 us Personal Consumption 4Q - 2.20%
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Sat/27-Jan-18 01:00 US | Baker Hughes U.S. Rig Count Jan-26 - --
27-Jan - 03-Feb DE Retail Sales MoM Dec - 2.30%
27-Jan - 03-Feb DE | Retail Sales YoY Dec -- 4.40%

Source: Bloomberg-Reuters-Forexfactory-DailyFX-Tradingeconomics-FXStreet, Research: @LukmanLoeng, @herlen,rizal)

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC CALENDAR | ASIAN STOCK INDICATORS | CURRENCIES | PRECIOUS METAL | OIL Page |7




January 24, 2018

ASIAN STOCK INDICATORS - Daily Outlook

Japan's Nikkei share average on Tuesday ended at its highest in more
than 26 years, with real estate and precision machinery stocks leading the
gains.

The Nikkei finished up 1.3 percent at 24,124.15. Earlier in the session, it
touched 24,129.34, its highest intraday level since November 1991.

The broader Topix gained 1 percent to 1,911.07, after rising to an intraday
high of 1,911.31, its highest since June 1991.

Advancers outnumbered decliners 456 to 180, with 47 issues ending
unchanged.

Shares of Torii Pharmaceutical ended 4.6 percent higher after it raised its
net profit outlook on Monday, helping the pharmaceutical sector gain 1.2
percent.

DIC Corp closed 2.9 percent up after business daily Nikkei reported that
the chemical company's group operating profit rose 5 percent in 2017.
Real estate shares added 2.1 percent, while precision machinery shares
gained 1.9 percent.

Earlier on Tuesday, the Bank of Japan kept its monetary settings
unchanged and offered a more upbeat view on inflation expectations
than three months ago, signalling its conviction that a strengthening
recovery will gradually push price growth to its 2 percent target.

South Korea's KOSPI stock index rose on Tuesday. The Korean won was
tentative while bond yields fell.

At 06:30 GMT, the KOSPI was up 34.49 points or 1.38 percent at 2,536.60.
The benchmark index ended at its highest since Nov. 24, 2017 as U.S.
government shutdown ended, boosting investor sentiment. The index
was also supported by strong gains in major IT companies, especially LG
Display, whose OLED outlook offset earnings gloom. The company's
shares rose nearly 6 percent on Tuesday.

Shares of LG Electronics erased their earlier losses and ended trade up 0.5
percent. The shares were initially hit after the U.S. decision to slap tariffs
on imported washing machines. Samsung Electronics also extended gains
to 1.9 percent.

The won was quoted at 1,070.2 per dollar on the onshore settlement
platform, 0.01 percent weaker than its previous close at 1,070.1.

In offshore trading, the won was quoted at 1,069.61 per U.S. dollar, down
0.07 percent from the previous day, while in one-year non-deliverable
forwards it was being transacted at 1,059.75 per dollar.

Hong Kong stocks hit another fresh record on Tuesday, aided by
continuous inflows of mainland money, and strength in IT and financial
stocks.

At close of trade, the Hang Seng index was up 537.29 points or 1.66
percent at 32,930.70. The Hang Seng China Enterprises index rose 2.16
percent to 13,490.45.

The sub-index of the Hang Seng tracking energy shares rose 1 percent
while the IT sector rose 2.47 percent, the financial sector was 1.98
percent higher and property sector rose 1.28 percent.

The top gainer on Hang Seng was Geely Automobile Holdings Ltd, up 5.67
percent, while the biggest loser was China Resources Power Holdings Co
Ltd, down 0.98 percent.

China's main Shanghai Composite index closed up 1.3 percent at
3,546.9816 points while its blue-chip CSI300 index ended up 1.08 percent.
Around the region, MSCI's Asia ex-Japan stock index was firmer by 0.87
percent while Japan's Nikkei index closed up 1.29 percent.

The yuan was quoted at 6.4035 per U.S. dollar at 08:12 GMT, 0.02 percent
firmer than the previous close of 6.405.

So far this year, the Hang Seng index is up 10.1 percent, while China's H-
share index is up 15 percent.

China stocks extended a rally on Tuesday to fresh two-year peaks,
underpinned by continued gains in banking and real estate firms.

At the close, the Shanghai Composite index was up 45.62 points or 1.3
percent at 3,546.98.

The blue-chip CSI300 index was up 1.08 percent, with its financial sector
sub-index higher by 2.01 percent, the consumer staples sector up 0.34
percent, the real estate index up 3.21 percent and healthcare sub-index
up 0.04 percent.

The smaller Shenzhen index ended up 0.36 percent and the start-up
board ChiNext Composite index was unchanged.

Around the region, MSCl's Asia ex-Japan stock index was firmer by 0.88
percent while Japan's Nikkei index closed up 1.29 percent.

At 07:01 GMT, the yuan was quoted at 6.3997 per U.S. dollar, 0.08
percent firmer than the previous close of 6.405.

The largest percentage gainers in the main Shanghai Composite index
were Henan Yuguang Gold & Lead Co Ltd up 10.05 percent, followed by
Sichuan Langsha Holding Ltd gaining 9.99 percent and China Construction
Bank Corp up by 8.72 percent.

The largest percentage losses in the Shanghai index were Zhejiang Hisun
Pharmaceutical Co Ltd down 10 percent, followed by Shanghai Zhongyida
Co Ltd losing 8.01 percent and Kama Co Ltd down by 7.72 percent.

So far this year, the Shanghai stock index is up 5.87 percent, the CSI300 is
up 8.8 percent this year, while China's H-share index listed in Hong Kong
is up 12.8 percent. Shanghai stocks have risen 5.87 percent this month.
(SourceReuters,Research:rizal)
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ASIA AND GLOBAL MARKET SPOT PRICE 2018
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HIGH / LOW ‘ .N225 .KS200 .HSI .DJI /.SPX /.SSEC
RECORD HIGH 38915.87 339.59 32930.70 26214.60 2839.20 6124.04400
(29/Dec/89) (02/Nov/2017) (23/Jan/2018) (22/Jan/2018) (23/Jan/2018) (16/0ct./07)
2017 HIGH 23439.15 339.59 30199.69 24876.07 2694.97 3450.49490
(13/Nov/2017) (02/Nov/2017) (22/Nov/2017) (18/Dec/2017) (18/Dec/2017) (14/Nov/2017)
2018 HIGH 24124.15 332.70 32930.70 26214.60 2839.20 3546.98160
(23/Jan/2018) (09/)an/2018) (23/Jan/2018) (22/)an/2018) (23/Jan/2018) (23/Jan/2018)
2018 LOW 23506.33 324.58 30515.31 24824.01 2695.83 3349.05200
(04/)an/2018) (04/)an/2018) (02/1an/2018) (02/)an/2018) (02/1an/2018) (02/1an/2018)
2017 LOW 18224.68 258.64 21883.82 19677.94 2245.13 3016.53050
(17/Apr/2017) (02/an/2017) (03/Jan/2017) (19/Jan/2017) (03/Jan/2017) (11/May/2017)
85.25 31.96 58.61 388.20 132.93 325.92200
RECORD LOW (06/Jul/50) (16/Jun/98) (31/Aug/67) (17/Jan/55) (23/Nov./82) (29/Jul/94)
Closing Prices — 23 January 2018
CLOSE CHANGE CLOSE CHANGE
.DJI 26210.81 D 3.79/0.01% .N225 24124.15 ¢ 307.82/1.29%
/.SPX 2839.20 & 6.23/0.22% .KS200 330.93 ¢ 4.66/1.43%
/-IXIC 7460.289 ¢ 52.257/0.71% .HSI 32930.70 ¢ 537.29/1.66%
JPY= 110.29 D 0.62/0.56% /.SSEC 3546.98160 ¢ 45.61940/1.30%
KRW= 1072.89 ¢ 4.49/0.42% /CLc1 (Oil) 64.47 ¢ 0.53/0.83%
DISCLAIMER:

The information contained above is intended to provide general information and does not constitute or purports to be a financial advice, investment advice, trading advice, or
any other advice. Any strategies, views or opinions expressed above are not intended to be presented as an offer or solicitation for the purchase or sale of any financial
instrument. Client should seek personal professional advice before making any decisions. The client should ensure that financial instruments are suitable for his/her own
individual objectives, financial situation and investment needs.
This report is prepared for the use of Alpha Gold Futures clients. The reproduction and redistribution of this material is strictly pro hibited
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wDaily RSI near overbought area

w .S FgINBE 2F ONE
(Research —rizal)
DATE OPEN HIGH Low RANGE CLOSE SETTLE CHANGE % CHANGE VOLUME
23 Jan SSIpmH8 24135 24170 23925 245 24000 --- D 105 0.44 29139
23 Jan SSlamH8 23945 24140 23900 240 24105 24105 ¢ 305 1.28 72543
22 Jan SSIpmH8 23795 23935 23765 170 23925 --- ¢ 125 0.53 21461
22 Jan SSlamH8 23810 23820 23670 150 23800 23800 Flat Flat 41993
19 Jan SSIpmH8 23795 23890 23750 140 23810 - ¢ 10 0.04 26391
19 Jan SSlamH8 23845 23860 23715 145 23800 23800 ¢ 5 0.02 55688
18 Jan SSIpmH8 23765 23870 23695 175 23840 - ¢ 45 0.19 26156
18 Jan SSlamH8 24095 24130 23690 440 23795 23795 D 40 0.17 82356
17 Jan SSIpmH8 23835 24120 23810 310 24080 - ¢ 245 1.03 23672
17 Jan SSlamH8 23680 23870 23680 190 23835 23835 D 110 0.46 55647
WEEKLY JANUARY DECEMBER 2018
HIGH LOwW HIGH LOw HIGH Low HIGH Low
24170 23670 24170 22615 22995 22015 24170 22615
(23/Jan) (22/)an) (23/Jan) (02/Jan) (01/Dec) (06/Dec) (23/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
25679 Fibo Projections on Daily Chart (161.8%)
24916 Fibo Projections on Daily Chart (100.0%
RESISTANCE ! y Chart {100.0%)
24445 Fibo Projections on Daily Chart (61.8%)
24299 Fibo Projections on Daily Chart (50.0%)
23925 Low on 1 hourly Chart
23825 Low on 1 hourly Chart
SUPPORT
23765 Low on 1 hourly Chart
23640 Low 15/Jan/2018
BUY 23960
SELL —
RECOMMENDATION STOP LOSS 23810
24160
TARGET
24210
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KSH8 (Kospi Mar Futures) — Exp. Date: 08 Mar 2018

Daily KScl 19/09/2017 - 06/02/2018 (JAK)
339.95 ) Ko
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(Research —rizal)
RS|, KSc1; Trade Price(Las) ] ’
raud
11“5/2’;3‘1@?3: e
September 2017 | Oktober 2017 Nopember 2017 Desember 2017 Januari 2018 |Feb 18
%
DATE OPEN HIGH LOwW RANGE CLOSE SETTLE CHANGE CHA:\IGE VOLUME
23 Jan 328.15 331.75 327.85 3.90 331.75 331.75 ¢ 5.00 1.53 184298
22 Jan 330.00 330.05 325.30 4.75 326.75 326.75 D 3.35 1.01 209180
19 Jan 330.40 331.15 329.55 1.60 330.10 330.10 ¢ 0.20 0.06 128848
18 Jan 331.30 332.70 329.45 3.25 329.90 329.90 ¢ 0.20 0.06 183845
17 Jan 329.95 330.90 328.90 2.00 329.70 329.70 D 1.30 0.39 151577
16 Jan 328.00 331.30 327.35 3.95 331.00 331.00 ¢ 3.20 0.98 156353
WEEKLY JANUARY DECEMBER 2018
HIGH LOW HIGH LOwW HIGH LOW HIGH Low
331.75 325.30 333.50 325.05 331.35 317.35 333.50 325.05
(23/Jan) (22/1an) (09/Jan) (04/)an) (14/Dec) (21/Dec) (09/Jan) (04/Jan)
ANALYSIS & RECOMMENDATION
338.60 High 17/Nov/2017
337.50 High 22/Nov/2017
RESISTANCE
336.00 High 27/Nov/2017
332.85 High on 1-Hourly Chart
329.45 Low Jan 09
326.25 Low Jan 05
SUPPORT
325.05 Low 04/Jan/2018
324.20 Low on 1 Hourly Chart
BUY 331.35
SELL —
RECOMMENDATION STOP LOSS 329.85
333.35
TARGET
333.85
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HSIF8 (Hang Seng Jan Futures) — Exp. Date: 30 Jan 2018
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DATE OPEN HIGH LOwW RANGE CLOSE SETTLE CHANGE CHA/;JGE VOLUME
23 Jan 32552 32930 32518 412 32911 32911 ¢ 562 1.74 219315
22 Jan 32340 32381 32011 370 32349 32349 ¢ 114 0.35 167635
19 Jan 32079 32248 31989 259 32235 32235 c 174 0.54 159000
18 Jan 32180 32202 31837 365 32061 32061 ¢ 106 0.33 209778
17 Jan 31705 31992 31673 319 31955 31955 ¢ 47 0.15 196762
16 Jan 31400 31958 31376 582 31908 31908 ¢ 588 1.88 188492
15 Jan 31650 31721 31278 443 31320 31320 D 87 0.27 181666
WEEKLY JANUARY DECEMBER 2018
HIGH LOW HIGH Low HIGH LOW HIGH Low
32930 32011 32930 30371 30027 28149 32930 30371
(23/Jan) (22/Jan) (23/Jan) (02/Jan) (29/Dec) (07/Dec) (23/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
35464 Fibo.Projections on Daily Chart (423.6%)
34270 Fibo.Projections on Daily Chart (261.8%)
RESISTANCE
33533 Fibo.Projections on Daily Chart (161.8%)
33077 Fibo.Projections on Daily Chart (100.0%)
32882 Low on 1-Hourly Chart
32730 Low on 1-Hourly Chart
SUPPORT
32538 Reaction Low on 1-Hourly Chart
32332 Low Jan 23
BUY 32845
SELL ———-
RECOMMENDATION STOP LOSS 32695
33045
TARGET
33095
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CURRENCIES - Daily Outlook

Dollar index slips to 3-year low on broad-based weakness - Reuters News

The dollar extended recent weakness against a
basket of major currencies to hit a fresh three-year
low on Tuesday, after the euro surged on consumer
confidence data indicating strong momentum in
the region's economy.

The dollar index , which measures the greenback
against six rival currencies, was down 0.32 percent
at 90.115, after slipping as low as 90.063, its lowest
since December 2014.

The euro was up 0.29 percent to $1.2295 against
the greenback.

Data from the European Commission showed euro
zone consumer confidence jumped much more than expected in January.

"The number tells us one story, which is that the growth is booming in the euro zone. Hence, we are
seeing massive buying pressure for the euro," said Naeem Aslam, chief market analyst for Think Markets
in London.

Investors were also focused on Thursday's European Central Bank meeting for clues on the outlook for
monetary policy, analysts said.

"The market is really spinning a really positive tale around the ECB at the moment," said Lennon
Sweeting, chief market strategist at XE in Toronto.

The euro has rallied this year, boosted by growing optimism that a strengthening economy would
prompt the ECB to signal a quicker end to years of efforts to stimulate the economy than previously
forecast.

The dollar failed to hold early gains against the Japanese yen after the Bank of Japan kept monetary
policy unchanged.

The greenback slipped about half a percent to 110.31 yen, its lowest since Wednesday.

"There is nothing out of the Bank of Japan that would indicate that there is a real reason to get behind
yen at the moment. Despite any fundamentals or central banking positioning, yen continues to perform
well in risk-off scenarios," said Sweeting.

Dollar bears were emboldened by U.S. President Donald Trump's signing of an executive order imposing
steep import tariffs on washing machines and solar panels, a move condemned by China and South
Korea, Sweeting said.

The British pound powered past $1.40 to its highest level since the vote to leave the European Union in
June 2016, extending a rally on the back of growing optimism around Britain's chances of securing a
favourable Brexit deal.

Mexico's peso pared sharp losses after President Trump said talks to renegotiate the North American

Free Trade Agreement (NAFTA) were going well.
(Source Reuters, Research —rizal)
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EUR/USD

Interest Rate: 0.00% (EU)/1.25%-1.50% (US)

Daily EUR=

29/08/2017 - 31/01/2018 (JAK)
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WRSI 14 enter overbought area

(Research —rizal)

Value|  Mom; ELR=; Bid(Las); 14
USD N\_23/01/2018; 0,0274,

“os 11 18

25
| September 2017

16 23
Oktober 2017

E N 13 20 27 “oa 11 18 25 2:
Nopember 2017 Desember 2017 Januari 2018

DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Jan 23 1.22592 1.23051 1.22219 83,2 1.22971 ¢ 36,9 1.22602
Jan 22 1.22582 1.22659 1.22127 53,2 1.22602 ¢ 28,0 1.22322
Jan 19 1.22397 1.22941 1.22173 76,8 1.22322 D 32 1.22354
Jan 18 1.21642 1.22637 1.21642 99,5 1.22354 ¢ 50,2 1.21852
Jan 17 1.22548 1.23219 1.21760 145,9 1.21852 D 74,0 1.22592
WEEKLY JANUARY DECEMBER 2018
HIGH Low HIGH Low HIGH LOow HIGH Low
1.23051 1.22127 1.23219 1.19145 1.20242 1.17163 1.23219 1.19145
(23/Jan) (22/Jan) (17/Jan) (09/Jan) (29/Dec) (12/Dec) (17/Jan) (09/Jan)
ANALYSIS & RECOMMENDATION
1.2770 High Oct 29,2014
1.2639 High Oct 30,2014
RESISTANCE
1.2515 High Dec 17,2014
1.2352 Reaction high (High Dec 18, 2014)
1.2186 Low Jan 15
1.2029 Low Jan 12
SUPPORT
1.1935 Low Dec 29
1.1886 Low Dec 28
BUY 1.2275
SELL -
RECOMMENDATION STOP LOSS 1.2200
1.2355
TARGET
1.2375
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uUsD/JIPY

Interest Rate: 1.25%-1.50% (US)/-0.1% (JP)
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DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Jan 23 110.919 111.164 110.240 92,4 110.293 D 60,5 110.898
Jan 22 110.610 111.211 110.544 66,7 110.898 ¢ 31,6 110.582
Jan 19 111.034 111.118 110.479 63,9 110.582 D 44,9 111.031
Jan 18 111.341 111.470 110.682 78,8 111.031 D 25,2 111.283
Jan 17 110.424 111.333 110.182 115,1 111.283 ¢ 85,5 110.428
WEEKLY JANUARY DECEMBER 2018
HIGH LOW HIGH LOowW HIGH LOW HIGH Low
111.211 110.240 113.376 110.182 113.739 111.394 113.376 110.182
(22/Jan) (23/Jan) (08/Jan) (17/Jan) (12/Dec) (01/Dec) (08/Jan) (17/Jan)

ANALYSIS & RECOMMENDATION

113.91 High 14/Nov/2017
113.18 High 09/Jan/2018
RESISTANCE
112.77 High 10/Jan/2018
111.87 High 11/Jan/2018
109.54 Low 15/Sep/2017
109.23 Low 12/Sep/2017
SUPPORT
108.12 Low 11/Sep/2017
107.31 Low Sep 08,2017
BUY -—--
SELL 110.55
RECOMMENDATION STOP LOSS 111.25
109.75
TARGET
109.55
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GBP/USD

Interest Rate: 0.50% (GB)/1.25%-1.50% (US)
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DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Jan 23 1.39815 1.40259 1.39149 111,0 1.40025 € 20,5 1.39820
Jan 22 1.38868 1.39897 1.38560 133,7 1.39820 ¢ 110,4 1.38716
Jan 19 1.38920 1.39440 1.38380 106,0 1.38716 D 1838 1.38904
Jan 18 1.38056 1.39121 1.38034 108,7 1.38904 ¢ 67,3 1.38231
Jan 17 1.37860 1.39414 1.37556 185,8 1.38231 ¢ 32,2 1.37909
WEEKLY JANUARY DECEMBER 2018
HIGH LOW HIGH LOw HIGH LOow HIGH Low
1.40259 1.38560 1.40259 1.34571 1.35483 1.33004 1.40259 1.34571
(23/Jan) (22/Jan) (23/Jan) (11/Jan) (01/Dec) (15/Dec) (23/Jan) (11/Jan)
ANALYSIS & RECOMMENDATION
1.4646 Fibo. Projections on Daily Chart (423.6%)
1.4345 Fibo. Projections on Daily Chart (261.8%)
RESISTANCE
1.4159 Fibo. Projections on Daily Chart (161.8%)
1.4044 Fibo. Projections on Daily Chart (100.0%)
1.3837 Reaction Low on Daily Chart, Jan 19
1.3720 Low 15/Jan/2018
SUPPORT
1.3643 Low on 1-Hour Chart
1.3532 Low 12/Jan/2018
BUY 1.3975
SELL
RECOMMENDATION STOP LOSS 1.3885
1.4095
TARGET
1.4125

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC CALENDAR | ASIAN STOCK INDICATORS | CURRENCIES | PRECIOUS METAL | OIL Page |16



January 24, 2018

USD/CHF

Interest Rate: 1.25%-1.50% (US)/-1.25 to -0.25% (CH)
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DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Jan 23 0.96161 0.96325 0.95654 67,1 0.95755 D 42,7 0.96182
Jan 22 0.96127 0.96388 0.95914 47,4 0.96182 ¢ 1,3 0.96169
Jan 19 0.95853 0.96274 0.95345 92,9 0.96169 ¢ 37,0 0.95799
Jan 18 0.96651 0.96655 0.95740 91,5 0.95799 D 72,6 0.96525
Jan 17 0.95962 0.96581 0.95716 86,5 0.96525 ¢ 60,7 0.95918
WEEKLY JANUARY DECEMBER 2018
HIGH LOW HIGH LOowW HIGH LOW HIGH Low
0.96388 0.95654 0.98444 0.95345 0.99765 0.97330 0.98444 0.95345
(22/Jan) (23/Jan) (10/Jan) (19/Jan) (08/Dec) (29/Dec) (10/Jan) (19/Jan)
ANALYSIS & RECOMMENDATION
0.9986 High 13/Nov/2017
0.9863 High 28/Dec/2017
RESISTANCE
0.9770 High 12/Jan/2018
0.9685 High Jan 15,2018
0.9545 Low 12/Sep/2017
0.9463 Low 11/Sep/2017
SUPPORT
0.9419 Low 08/Sep/2017
0.9379 Low Aug 26,2015
BUY
SELL 0.9600
RECOMMENDATION STOP LOSS 0.9670
0.9520
TARGET
0.9500
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AUD/USD

Interest Rate: 1.5% (AU)/1.25%-1.50% (US)

Daily AUD=

14/08/2017 - 3/01/2018 (JAK)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 23 0.80108 0.80287 0.79552 73,5 0.79988 D 17,4 0.80162
Jan 22 0.79961 0.80259 0.79776 48,3 0.80162 ¢ 16,7 0.79995
Jan 19 0.79983 0.80374 0.79918 45,6 0.79995 ¢ 26 0.79969
Jan 18 0.79532 0.80058 0.79406 65,2 0.79969 ¢ 30,1 0.79668
Jan 17 0.79559 0.80216 0.79393 82,3 0.79668 ¢ 86 0.79582
WEEKLY JANUARY DECEMBER 2018
HIGH LOW HIGH LOowW HIGH LOW HIGH Low
0.80287 0.79552 0.80374 0.77935 0.78238 0.75002 0.80374 0.77935
(23/Jan) (23/Jan) (19/Jan) (02/Jan) (29/Dec) (08/Dec) (19/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
0.8233 High Jan 21,2015
0.8162 Reaction high (High May 14, 2015)
RESISTANCE
0.8124 High Sep 08
0.8036 High Sep 21
0.7935 Reactions Low on Daily Chart Jan 16
0.7845 Low Jan 12
SUPPORT
0.7792 Low Jan 02
0.7721 Low Dec 27
BUY 0.7975
SELL
RECOMMENDATION STOP LOSS 0.7900
0.8055
TARGET
0.8075
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N ALPHA GOLD
F U T U R E S January 24, 2018
NzZD/USD
Interest Rate: 2.00% (NZ)/1.25%-1.50% (US)
Daily NZD= 15/09/2017 - 3010112018 (JAK)
0.7433 i
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S b
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E]J,uﬂ.llJ «n | e Correction in daily movement
0.7071 ™ | e Daily RSI 14 on overbought
HILL*DT?Tﬁ > area
-L ..... ) — QELEB ::5 (Research —rizal)
qmm
pe— 0.6820 ross
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Mom; NZD=; Bid(Last); 14 FBud
]‘BSeplembz‘esr 2017 OF Okl;ier 2\)172‘3 ° % N{)pemberéo017 @ & : Desembljr 2017 ® 4 ° Jan::rv 2018 2 » -
DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 23 0.73229 0.73637 0.73049 58,8 0.73517 ¢ 252 0.73265
Jan 22 0.72770 0.73281 0.72666 61,5 0.73265 ¢ 44,8 0.72817
Jan 19 0.72986 0.73224 0.72730 49,4 0.72817 D 16,5 0.72982
Jan 18 0.72588 0.73198 0.72445 75,3 0.72982 ¢ 291 0.72691
Jan 17 0.72619 0.73302 0.72336 96,6 0.72691 ¢ 4,0 0.72651
WEEKLY JANUARY DECEMBER 2018
HIGH LOW HIGH LOw HIGH LOow HIGH Low
0.73637 0.72666 0.73637 0.70438 0.71226 0.68191 0.73637 0.70438
(23/Jan) (22/Jan) (23/Jan) (02/Jan) (29/Dec) (01/Dec) (23/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
0.7558 High Jul 27,2017
0.7524 High Aug 01
RESISTANCE
0.7433 High Sept 20
0.7374 High Sept 25
0.7217 Low Jan 12
0.7180 Low Jan 11
SUPPORT
0.7071 Low Jan 02
0.7027 Low Dec 27
BUY 0.7335
SELL
RECOMMENDATION STOP LOSS 0.7265
0.7415
TARGET
0.7435
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January 24, 2018

EUR/JPY

Interest Rate: 0.00% (EU)/-0.1% (JP)

Daily EURIPY=

23/08/2017 - 31/01/2018 (JAK)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 23 135.989 136.200 135.182 101,8 135.643 D 33,5 135.978
Jan 22 135.599 136.128 135.329 79,9 135.978 ¢ 701 135.277
Jan 19 135.917 136.029 135.167 86,2 135.277 D 59,5 135.872
Jan 18 135.446 136.293 135.441 85,2 135.872 ¢ 25,4 135.618
Jan 17 135.344 135.965 135.138 82,7 135.618 ¢ 23,0 135.388
WEEKLY JANUARY DECEMBER 2018
HIGH LOW HIGH LOowW HIGH LOW HIGH Low
136.200 135.182 136.608 133.049 135.489 132.024 136.608 133.049
(23/Jan) (23/Jan) (05/Jan) (11/Jan) (29/Dec) (15/Dec) (05/Jan) (11/Jan)
ANALYSIS & RECOMMENDATION
139.02 High 21/Aug/2015
138.61 High 25/Aug/2015
RESISTANCE
137.46 High 17/Sept/2015
136.62 High 05/Jan/2018
135.17 Reaction Low on Daily Chart, Jan 19
134.52 Low 29/Dec/2017
SUPPORT
133.88 Low 12/Dec/2017
132.53 Low 30/Nov/2017
BUY 135.35
SELL ----
RECOMMENDATION STOP LOSS 134.55
136.35
TARGET
136.55
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USD/CAD
Interest Rate: 1.25%-1.50% (US)/1.25% (CA)

Daily CAD=

13/09/2017 - 30/01/2018 (JAK)

Price
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Cndl; CAD=; Bid
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WEEKLY OPEN CURRENT PRICE
1.2485 1.2418
WEEKLY JANUARY DECEMBER 2018
HIGH LOw HIGH Low HIGH LOW HIGH Low
1.2517 1.2414 1.2589 1.2351 1.2918 1.2511 1.2589 1.2351
(22/1an) (23/Jan) (11/Jan) (05/Jan) (19/Dec) (29/Dec) (11/Jan) (05/Jan)
ANALYSIS & RECOMMENDATION
1.2839 High 21/Dec/2017
1.2780 Hourly Chart
RESISTANCE ;
1.2661 High 28/Dec/2017
1.2583 High 10/Jan/2018
1.2326 Reaction Low 26/Sept/2017 (Daily Chart)
1.2251 Low 22/Sep/2017
SUPPORT
1.2198 Low 20/Sep/2017
1.2116 Low 15/Sep/2017
BUY -
SELL 1.2440
RECOMMENDATION
STOP LOSS 1.2520

TARGET 1.2340 -1.2320
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Precious Metal — Daily Outlook

Gold rises as dollar dips, stocks jump - Reuters News

Gold prices rose on Tuesday as the U.S. dollar fell to

fresh three-year lows, but an end to uncertainty created

| by athree-day U.S. government shutdown capped gains.
Spot gold was up 0.3 percent at $1,337.36 an ounce at

1:38 p.m. EST (1838 GMT) after touching a one-week

high of $1,339.09, while U.S. gold futures for February

delivery settled up $4.80, or 0.4 percent, at $1,336.70

per ounce.

"The continuation of weakness in the dollar is prompting

support in commodities across the board," said David

Meger, director of metals trading at High Ridge Futures

in Chicago.

The dollar index fell to a fresh three-year low against a basket of six currencies, after data showed euro

zone consumer confidence jumped much more than expected in January, underlining the strong

momentum in its economy.

A weaker greenback makes dollar-denominated assets such as gold cheaper for holders of other

currencies.

Gold was virtually unaffected by the shutdown in the previous session. Bullion traded in a tight range

after the U.S. Senate voted to pass a temporary spending plan through Feb. 8 to end the government

shutdown.

Equity markets have since gained, however some market participants are pacing for a correction, said

Josh Graves, senior commodities strategist at RJO Futures in Chicago.

"Equities are getting overdone, so you're seeing more guys positioning for at least a short-term

correction," he said.

Markets are also anticipating an expected U.S. interest rate increase in March, which could affect gold.

"The anticipation of a March hike could act as additional weight for gold, although given this is now

largely anticipated, the downside risks should be limited and gold's reaction function is likely to be

asymmetric," UBS said in a note.

U.S. benchmark 10-year Treasury note yields fell to a five-day low, while 30-year bond yields sank to a

one-week low. Declining yields typically make gold more attractive to non-U.S. investors.

The U.S. economy is likely to grow in 2018 at its fastest pace in three years, fueled by the biggest tax

overhaul since the 1980s, according to a Reuters poll of more than 100 economists.

Faster economic growth in the world's largest economy would increase the likelihood of interest rate

rises and dent the appeal of non-interest yielding bullion.

Among other precious metals, platinum was 0.8 percent lower at $1,002.80 an ounce, down from a more

than four-month high touched in the previous session.

Silver was down 0.5 percent at $16.92 an ounce after touching a $3-1/2-week low of $16.73.

Palladium was 0.9 percent lower at $1,087.97 an ounce.
(Source Reuters, Research —rizal)
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Daily XAU= 30/08/2017 - 2410112018 (3AK)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS AM FIX PM FIX
Jan 23 1333.090 1341.630 1331.240 10.39 1341.180 ¢ 7.40 1333.780 1337.10 1333.40
Jan 22 1333.150 1335.440 1328.300 7.14 1333.780 D 065 1334.430 1334.15 1332.60
Jan 19 1326.180 1337.890 1326.170 11.72 1334.430 ¢ 777 1326.660 1335.80 1334.95
Jan 18 1327.120 1332.940 1324.100 8.84 1326.660 ¢ 0.53 1326.130 1329.75 1332.20
Jan 17 1338.490 1343.810 1326.020 17.79 1326.130 D 12.12 1338.250 1337.35 1335.65
WEEKLY JANUARY DECEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
1341.630 1328.300 1344.590 1304.100 1307.440 1236.320 1344.590 1304.100
(23/Jan) (22/Jan) (15/Jan) (02/Jan) (29/Dec) (12/Dec) (15/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
1374.91 High Jul 06,2016
1365.05 Reactions High 04/Aug/2016
RESISTANCE
1357.54 High Sep 08
1344.43 High Jan 15
1326.65 Low Jan 17
1321.10 Low Jan 12
SUPPORT
1315.41 Low Jan 11
1302.45 Low Jan 02
BUY 1336.00
SELL -—--
RECOMMENDATION STOP LOSS 1326.00
1351.00
TARGET
1356.00
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SILVER (XAG/USD)

Daily XAG=

16/08/2017 - 31/01/2018 (JAK)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 23 16.969 17.080 16.732 0.35 17.032 ¢ 0.04 16.990
Jan 22 17.024 17.079 16.932 0.15 16.990 D 0.08 17.065
Jan 19 16.935 17.114 16.934 0.18 17.065 ¢ 0.14 16.928
Jan 18 16.976 17.113 16.896 0.22 16.928 D 0.05 16.979
Jan 17 17.178 17.275 16.976 0.30 16.979 D 0.20 17.177
WEEKLY JANUARY DECEMBER 2018
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
17.080 16.732 17.406 16.732 17.096 15.602 17.406 16.732
(23/Jan) (23/Jan) (15/Jan) (23/Jan) (29/Dec) (12/Dec) (15/Jan) (23/Jan)
ANALYSIS & RECOMMENDATION
17.85 High Sept 15
17.62 High Sept 18
RESISTANCE
17.46 High Oct 16
17.39 High Jan 16
16.86 Low Jan 10
16.77 Low Dec 29
SUPPORT
16.59 Low Dec 28
16.45 Low Dec 27
BUY 16.75
SELL -
RECOMMENDATION STOP LOSS 16.40
17.05
TARGET
17.25
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OIL - Daily Outlook

Oil jumps on IMF growth outlook as Brent tops $70 again - Reuters News

Oil rose more than 1 percent on Tuesday, with
benchmark Brent crude hitting $70 a barrel for
the first time in a week, boosted by healthy
world economic growth prospects and
expectations for continued production curbs by
OPEC, Russia and their allies.

Brent crude futures were up 76 cents to $69.78
a barrel as of 12:34 p.m. EST (1734 GMT), not
far off the three-year high of $70.37 reached on
Jan. 15.

U.S. West Texas Intermediate (WTI) crude
futures rose 81 cents to $64.39 a barrel. WTI
reached its highest since December 2014 on Jan. 16 at $64.89.

The International Monetary Fund on Monday revised upward its forecast for world economic growth to
3.9 percent for 2018 and 2019, a 0.2 percentage point increase from its last update in October.

"The IMF's upward revision of its growth forecast is generating tailwind," Commerzbank analysts wrote.
"This further improves the already fairly rosy demand prospects on the oil market."

The demand growth comes at a time of supply curbs by the Organization of the Petroleum Exporting
Countries, Russia and other producers, which began in January 2017 and are due to run until the end of
2018.

Saudi Energy Minister Khalid al-Falih told CNBC on Tuesday that while he is "still anxious" about the
fragility of the oil market, "we think we're on our way."

OPEC's main objective for the cuts is to eliminate a global surplus in oil stocks and rebalance the market.
There is some expectation that OPEC will let the agreement expire at the end of 2018, but major
producers have not yet suggested that this is in the offing.

In addition, the sharp plunge in Venezuelan production is offsetting increases from the United States,
which is on the cusp of breaking its all-time production record of 10.04 million barrels per day.

U.S. Energy Department oil inventory figures will be released Wednesday morning; industry group the
American Petroleum Institute will issue data on stocks Tuesday afternoon at 4:30 p.m. EST. U.S. stocks
are expected to fall by 1.3 million barrels, which would mark a 10th consecutive week of declines.
Venezuela's output fell to a meager 2 million bpd in 2017, far short of expectations for 2.5 million bpd,
and the International Energy Agency said it could keep declining in 2018.

"Six months ago there was a lot of consternation about how fast (U.S.) production might grow but that's
been offset by Venezuelan volatility," said Tony Scott, managing director of analytics at BTU Analytics in
Denver.

He added that with Saudi and Iranian production likely to remain steady throughout the year, it was hard
to see an increase in supply that would undermine the rally.

French bank BNP Paribas said it expects inventories to rise near the end of the year. The bank raised its

2018 oil price forecasts by $10 a barrel, expecting WTI to average $60 and Brent $S65.
(Source Reuters, Research —rizal)
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CLH8/USD (OlL)
(Exp.: 20 Feb. 2018 - Reuters)
Daily CLH8 20/08/2017 - 30/01/2018 (JAK)
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DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Jan 23 63.86 64.85 63.69 1.16 64.45 ¢ 0.53 63.92
Jan 22 63.47 64.10 63.04 1.06 63.92 C 0.46 63.46
Jan 19 (CLH8) 63.67 63.70 62.77 0.93 63.46 D 0.20 63.66
Jan 18 64.10 64.32 63.46 0.86 63.71 D 035 64.06
Jan 17 63.88 64.15 63.30 0.85 64.06 ¢ 0.19 63.87
WEEKLY JANUARY DECEMBER 2018
HIGH LOW HIGH LOwW HIGH Low HIGH Low
64.85 63.04 64.87 60.10 60.48 55.80 64.87 60.10
(23/Jan) (22/)an) (15/Jan) (02/Jan) (29/Dec) (07/Dec) (15/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
69.99 Fibo Projections in daily chart (423.6%)
67.57 Fibo Projections in daily chart (261.8%)
RESISTANCE
66.07 Fibo Projections in daily chart (161.8%)
65.14 Fibo Projections in daily chart (100.0%)
63.70 Low Jan 23
62.78 Low Jan 19
SUPPORT
61.80 Low Jan 09
60.28 Low Jan 03
BUY 64.20
SELL —-
RECOMMENDATION STOP LOSS 63.20
65.70
TARGET
66.20
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