
 

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC CALENDAR | ASIAN STOCK INDICATORS | CURRENCIES | PRECIOUS METAL | OIL             Page | 1 

Research Department 
21 December 2018 

 
 

DAILY OUTLOOK 
GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC INDICATORS |  ASIAN STOCK INDICATORS |  

CURRENCIES |  PRECIOUS METAL |  O I L | 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

GLOBAL MARKETS 
¶ World equity markets continued a week-long slide on Thursday, one day after the U.S. 

Federal Reserve indicated it was set on its path to hike interest rates next year despite 
signs that global economic growth is stuttering. 

 
GLOBAL ECONOMIES 

¶ Bank of Japan Governor Haruhiko Kuroda warned of heightening risks to the economic 
outlook and signalled the central bank's readiness to ramp up stimulus if needed, 
brushing aside concerns it lacks policy ammunition to stave off another recession. 

¶ Australian employment was surprisingly robust in November, while the jobless rate ticked 
higher as more people went looking for work in a generally upbeat report showing the 
labour market remained one of the strongest parts of the economy. 

¶ Economic growth in New Zealand slumped to its slowest pace in nearly five years in the 
third quarter, with the manufacturing and farm business taking a hit and stoking talk the 
central bank could put a rate cut back on the table next year. 

¶ The Bank of England said on Thursday that Brexit uncertainty had "intensified 
considerably" over the last month but falling oil prices were likely to push inflation below 
its 2 percent target soon, helping to support the economy. 

¶ The number of Americans filing applications for jobless benefits rose marginally from near 
a 49-year low last week, suggesting underlying strength in the labor market and broader 
economy. 
 

DISCLAIMER:  
The information contained above is intended to provide general information and does not constitute or purports to be a financial advice, 
investment advice, trading advice, or any other advice. Any strategies, views or opinions expressed above are not intended to be presented as an 
offer or solicitation for the purchase or sale of any financial instrument. Client should seek personal professional advice before making any 
decisions. The client should ensure that financial instruments are suitable for his/her own individual objectives, financial situation and investment 
needs. This report is prepared for the use of Alpha Gold Futures clients. The reproduction and redistribution of this material is strictly prohibited 
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GLOBAL MARKETS 
U.S. & Global Markets ς World equity markets continued a week-
long slide on Thursday, one day after the U.S. Federal Reserve 
indicated it was set on its path to hike interest rates next year 
despite signs that global economic growth is stuttering. 
The Fed's move on Wednesday largely to adhere to its plan for 
additional rate hikes over the next two years raised worries for 
market participants from Asia to Europe, and major indexes fell to 
their lowest in two years as investors flocked to the relative safety 
of government debt.  
European shares fell nearly 1.5 percent on Thursday, with 
benchmark indexes in Germany, Britain and France all hitting their 
lowest since late 2016. Indexes in Japan and South Korea fell into a 
bear market, defined as a 20 percent decline from recent highs, 
joining benchmark indexes in Shanghai and Hong Kong. 
MSCI's global equity index fell to its lowest since May 2017, 
shedding nearly 1.5 percent as it headed for a fifth straight day of 
losses.  
"All people are talking about today is the aftermath of the Fed hike. 
The Fed just killed the notion that they are here to backstop the 
market," said Michael Antonelli, managing director, institutional 
sales trading at Robert W. Baird in Milwaukee. 
On Wall Street, the Dow Jones Industrial Average fell 464.06 
points, or 1.99 percent, to 22,859.6, the S&P 500 lost 40.14 points, 
or 1.60 percent, to 2,466.82 and the Nasdaq Composite dropped 
108.42 points, or 1.63 percent, to 6,528.41. 
The Fed on Wednesday stuck by a plan to keep withdrawing 
support from an economy it considers robust raised key overnight 
lending rates as expected by 0.25 percentage point.  
It said "some further gradual" rate hikes would be needed in the 
year ahead, with policymakers projecting two rises on average next 
year instead of the three predicted in September.  
Although largely in line with expectations, that tweak did little to 
soothe investor concerns over slowing world growth, U.S. trade 
tensions with China and tightening monetary conditions for 
companies in the world's biggest economy. 
"It appears that risky asset markets wanted a stronger 'put' from 
the Fed given the ongoing recession obsession taking over the 
market sentiment," said Salman Ahmed, global investment 
strategist at Lombard Odier Investment Managers. 
The equity losses added to the worst year for world stock markets 
since the 2008 global financial crisis, with MSCI's 47-country world 
stocks index down 10 percent. Nearly $7 trillion has been wiped off 
global stock markets this year, with emerging markets trampled 
flat by a charging dollar.  
The angst in equity markets pushed investors toward the safety of 
government bonds. 
German 10-year government bond yields, the euro zone 
benchmark, fell to their lowest in nearly seven months. Other high 
grade euro zone bond yields also fell.  
Benchmark 10-year U.S. Treasury notes last fell 7/32 in price to 
yield 2.8012 percent, from 2.776 percent late on Wednesday. 
Oil prices, meanwhile, slumped as worries about oversupply and 
worldwide demand for energy pushed prices back toward their 
lowest in over a year. U.S. crude fell more than 4 percent to $46.14 
per barrel, while Brent fell 4.1 percent to $54.87 per barrel.  
"Growth concerns continue to percolate in the background, and 
you can see that with oil prices coming off," said Alvin Tan, a 
foreign exchange strategist at Societe Generale.  

The dollar index fell 0.68 percent, with the euro up 0.7 percent to 
$1.1455. (Source Reuters, Research ς Elli) 
 
 
GLOBAL ECONOMIES 
Japan ς Bank of Japan Governor Haruhiko Kuroda warned of 
heightening risks to the economic outlook and signalled the central 
bank's readiness to ramp up stimulus if needed, brushing aside 
concerns it lacks policy ammunition to stave off another recession. 
In a widely expected decision, the BOJ maintained its massive 
stimulus programme on Thursday and stuck to its view the world's 
third-largest economy continues to expand moderately. 
But Kuroda cautioned of growing risks to Japan's economy due to 
Sino-U.S. trade tensions and volatile markets, suggesting the 
central bank's next move could be to ramp up - not whittle down - 
stimulus. 
"There are more downside risks to Japan's economy, particularly 
via overseas economic developments," Kuroda told a news 
conference. 
"If we think doing so would be necessary to sustain the momentum 
for achieving our price target, we will ease monetary policy further 
as appropriate." 
Despite a common market view the BOJ's policy ammunition is 
running low, Kuroda said the central bank has room to ease further 
including by cutting interest rates, ramping up asset buying and 
accelerating the pace of money printing. 
"It's true we need to be vigilant to various risks, including from 
overseas. But there's no change to our baseline view on Japan's 
economy and its outlook," he said. "If necessary, we have means 
available to ease policy further." 
Japan's economic growth contracted in July-September and 
analysts expect only a modest rebound in coming quarters on 
darkening prospects for exports, adding to challenges for the BOJ 
to achieve its elusive 2 percent inflation target. 
Asian shares slid on Thursday after the U.S. Federal Reserve raised 
rates and kept most of its guidance for additional hikes over the 
next two years, rattling investors who had expected a more dovish 
policy outlook.  
Tokyo's Nikkei share average tumbled 2.8 percent to close at its 
lowest since September 2017, while the dollar hit a 7-1/2-week low 
against the yen. A strong yen is considered negative for Japan's 
export-reliant economy as it erodes the competitive advantage of 
its goods sold overseas. 
Japan's top currency diplomat Masatsugu Asakawa warned on 
Thursday that investors were "over-reacting" to recent weak 
economic data, signalling his displeasure over heightening financial 
market volatility.  
 
YIELD FALLS NATURAL 
As expected, the BOJ kept its short-term rate target at minus 0.1 
percent and the 10-year yield target around zero percent under a 
policy dubbed yield curve control (YCC). 
The BOJ is in a dilemma. Years of heavy money printing has left it 
with little ammunition to battle another recession, and the global 
economic slowdown is depriving the central bank of any near-term 
chance to restock its tool-kit. 
Even maintaining the current stimulus is proving costly as ultra-low 
rates strain regional banks' profits and its huge purchases dry up 
bond market liquidity. 

GLOBAL MARKETS & ECONOMIES 
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"The BOJ is being caught between the need to address the side-
effects of its stimulus, and prospects of a global slowdown and 
trade war," said Hiroshi Shiraishi, senior economist at BNP Paribas 
Securities. 
"The BOJ may be forced into further easing in 2020 as Chinese and 
U.S. economies slow more, which would hurt Japan's exports and 
capital expenditure." 
The central bank tweaked its policy framework in July to make it 
more sustainable, including by allowing greater flexibility for bond 
yields to move around its zero percent target. 
The move was partly intended to allow for a natural rise in long-
term rates, so financial institutions could reap profits from a 
steepening yield curve. 
But Japanese long-term rates have traced U.S. Treasury yields 
lower reflecting investors' risk-averse stance. The yield on the 10-
year Japanese government bond fell to 0.010 percent on 
Wednesday, its lowest since September last year. 
Kuroda said he saw no major problems with recent declines in 
Japanese long-term rates, emphasising they were a natural 
reflection of falling global yields. 
"Even if 10-year yields fall below zero, it won't be a problem as 
long as they move within the range we said we will tolerate," he 
said. 
Analysts say there is little chance of the BOJ withdrawing stimulus 
any time soon given the worsening global economic outlook, 
meaning it will lag well behind the Fed in dialling back crisis-mode 
policies. 
"China's economy is growing slower than widely believed and this 
will continue during the first half of next year. Many people believe 
the U.S. economy has peaked out," said Masayuki Kichikawa, chief 
macro strategist at Sumitomo Mitsui Asset Management Co. 
"This greatly reduces the possibility of the BOJ changing policy in 
the first half of next year." 
 
 

 
Australia ς Australian employment was surprisingly robust in 
November, while the jobless rate ticked higher as more people 
went looking for work in a generally upbeat report showing the 
labour market remained one of the strongest parts of the 
economy. 
Figures from the Australian Bureau of Statistics (ABS) on Thursday 
showed a net 37,000 new jobs were created in November, up from 
a downwardly revised 28,600 the month before and surpassing 
market forecasts of a 20,000 increase. 
The upbeat result comes after a disappointing print for gross 
domestic product last quarter, ongoing weakness in consumer 
spending and a downturn in the property market.  
The detail in Thursday's report was not quite as impressive, with 
full-time positions that tend to offer fatter wages and greater 
security declining by 6,400. 
The participation rate climbed to 65.7 percent and has stayed near 
all-time highs of 65.8 percent touched in January as more women 
and retirees go looking for work.  
That nudged up the unemployment rate to 5.1 percent, when 
economists had expected it to remain at a 6-1/2 year low of 5.0 
percent. The underemployment rate also rose to 8.5 percent to 
stay above the historical average. 
The overall trend in Australia's labour market is still strong though 
with annual jobs growth of 2.3 percent, faster than the 1.6 percent 
rise in population. Full-time positions have expanded by almost 2 
percent so far this year. 

"The data largely confirms our view that the labour market is 
continuing to steadily move towards full employment, but that 
there is still spare capacity to absorb," said Sarah Hunter, a chief 
economist for BIS Oxford Economics.  
"This will keep pressure on wages low and, while some sectors are 
now showing signs of labour shortages, it will be some time yet 
before we see a broad-based acceleration in wages growth," she 
said. 
The data is unlikely to shift the Reserve Bank of Australia (RBA) 
from its neutral policy stance and so the local dollar stayed at 
$0.7120 after sliding 1 percent overnight following a rate hike by 
the U.S. Federal Reserve.  
Odds on a RBA hike in the 1.5 percent cash rate  imply steady rates 
well into 2020. 
 
 
 
New Zealand ς Economic growth in New Zealand slumped to its 
slowest pace in nearly five years in the third quarter, with the 
manufacturing and farm business taking a hit and stoking talk the 
central bank could put a rate cut back on the table next year. 
The gloomy data sent the local dollar skidding, and comes as low 
business confidence under Prime Minister Jacinda Ardern's Labour 
Party-led coalition and headwinds from U.S.-China trade tensions, 
have all raised risks for New Zealand's growth outlook. 
Gross domestic product grew 0.3 percent quarter-on-quarter in the 
three months to September, well off the surprise 1 percent pace of 
the previous quarter, Statistics New Zealand said on Thursday. It 
marked the lowest quarterly growth since the December quarter of 
2013. 
The number also easily missed analysts' growth expectations of 0.6 
percent and the Reserve Bank of New Zealand's (RBNZ) forecast of 
0.7 percent, with the manufacturing sector contracting sharply.  
ANZ bank said it was now forecasting a 25-basis-point cut in the 
Official Cash Rate (OCR) in November 2019, with a further 50 basis 
points of cuts to come over 2020, taking the OCR to 1.0 percent. 
"With downside risks accumulating, we are happy to jump to the 
cut side of the fence," ANZ's Chief Economist Sharon Zollner said. 
!b½ ǎŀƛŘ ǘƘŜ ƭŀǘŜǎǘ ŦƛƎǳǊŜǎ ƛƴŎǊŜŀǎŜǎ ŘƻǿƴǎƛŘŜ Ǌƛǎƪǎ ǘƻ ǘƘŜ w.b½Ωǎ 
outlook for growth to accelerate to 3.4 percent in 2019, adding the 
central bank may not be confident the economy has enough 
momentum to drive inflation sustainably at the midpoint. 
Governor Adrian Orr has said the next policy move would depend 
on how the economy fared, with the benchmark rate held at a 
record-low 1.75 percent since late 2016. In the last policy meeting, 
RBNZ said it sees annual inflation at 1.9 percent by December 
2019.  
The New Zealand dollar dropped by 0.3 percent to trade at 
US$0.6747, its lowest in five weeks. 
The currency had sunk earlier after U.S. Federal Reserve raised 
interest rates and said it was keeping the core of its plan to tighten 
monetary policy intact.  
Yields on New Zealand government bonds  were down by 6 basis 
points. 
 
MANUFACTURING WEAK 
Annual growth in the third quarter came in at 2.6 percent, against 
analysts' forecasts of 2.8 percent. 
"The goods-producing industries fell 1.0 percent, dragging down 
ƻǾŜǊŀƭƭ ƎǊƻǿǘƘ ǘƘƛǎ ǉǳŀǊǘŜǊΣέ {ǘŀǘǎ bŜǿ ½ŜŀƭŀƴŘ ƴŀǘƛƻƴŀƭ ŀŎŎƻǳƴǘǎ 
senior manager Susan Hollows said in a statement, adding that the 
manufacturing sector weakened the most. 
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Primary industries grew 2.2 percent, while growth in service 
industries slowed to 0.5 percent. 
The centre-left government of Prime Minister Ardern has been 
slammed by critics for the populist measure rolled out in her first 
year in office, with business confidence taking a hit and promoting 
warnings from economists of broadening risks to growth. 
Ardern hiked minimum wages, restricted foreign homebuilding, 
curbed immigration and has said she would introduce a 
"wellbeing" budget next year. 
Although businesses were much less pessimistic in December than 
in the previous month, firms' confidence has fallen since Ardern 
took power.  
New Zealand's Treasury department last week trimmed the 
country's growth forecast for 2019 as it cautioned of risks from 
global trade frictions and slowing immigration.  
Governor Orr could cut rates if the global environment deteriorates 
more quickly next year, or domestic growth or inflation indicators 
turn softer, ANZ's Zollner said. 
"The governor is not the type to die wondering, and appears likely 
to be proactive in managing downside risks." 
 
 
 
U.K  ς The Bank of England said on Thursday that Brexit uncertainty 
had "intensified considerably" over the last month but falling oil 
prices were likely to push inflation below its 2 percent target soon, 
helping to support the economy. 
All nine of its rate-setters voted to keep them at 0.75 percent as 
expected. 
But there were signs of unease about the turmoil surrounding 
Britain's divorce from the European Union. 
With less than 100 days to go, Prime Minister Theresa May has yet 
to win the support of a large section of her Conservative Party for 
the deal she struck last month with Brussels.  
BoE officials trimmed their forecast for British quarterly economic 
growth in the last three months of 2018 to 0.2 percent from 0.3 
percent and said the picture in early 2019 was likely to be similar. 
"Brexit uncertainties have intensified considerably since the 
committee's last meeting," the Monetary Policy Committee said in 
a summary of its December meeting. 
"These uncertainties are weighing on UK financial markets." 
A global slowdown was also dragging Britain's economy and had 
started sooner than they expected, BoE officials said. 
James Smith, an economist with ING bank, said the BoE's tone had 
turned more cautious even as it stuck to its position that it 
expected to resume raising interest rates if Britain could avoid a 
damaging no-deal Brexit. 
"The general message remains largely the same: they would prefer 
to be tightening sooner rather than later, but Brexit is going to stop 
them doing that for quite some time," he said. 
 
BOND PRICES UP, POUND DOWN 
British government bond prices drifted slightly higher after 
Thursday's decision while the value of the pound edged down 
against the U.S. dollar. 
While the BoE maintained its view that domestically-generated 
price pressures were building, a drop in crude oil prices was likely 
to push down the headline rate of consumer price inflation to 
around 1.75 percent in January. 
Inflation was likely to remain below target in the following months. 
Also potentially helping the economy further out, the BoE said tax 
and spending measures announced in October by Finance Minister 

Philip Hammond would provide a modest boost to growth of 
around 0.3 percentage points over the next few years. 
Most economists polled by Reuters do not expect the BoE to raise 
rates again until after Britain's scheduled departure from the EU in 
March.  
The BoE repeated its view that interest rates could move in either 
direction after Brexit, depending on Britain's ability to avoid a 
potentially damaging no-deal Brexit. 
Late last month, the BoE said Britain could suffer a bigger hit to its 
economy than during the global financial crisis in a worst-case 
Brexit scenario, something which would normally bolster the case 
for lower rates. 
But the pound -- already battered by the 2016 referendum decision 
to leave the EU -- would probably fall sharply again, pushing up 
inflation which could add to the case for higher borrowing costs. 
On Wednesday, the U.S. Federal Reserve raised rates and stuck by 
a plan to keep withdrawing support from the U.S. economy which 
it views as strong -- further hitting stocks and bond yields as 
investors feared the Fed risked choking growth in the world's No.1 
economy. 
 
 
 
U.S. ς The number of Americans filing applications for jobless 
benefits rose marginally from near a 49-year low last week, 
suggesting underlying strength in the labor market and broader 
economy. 
While other data on Thursday showed a moderation in factory 
activity in the mid-Atlantic region in December, manufacturers 
hired more workers and were upbeat about business conditions 
over the next six months.  
Initial claims for state unemployment benefits increased 8,000 to a 
seasonally adjusted 214,000 for the week ended Dec. 15, the Labor 
Department said. Claims had dropped to 206,000 in the prior week, 
close to the 202,000 reached in mid-September, which was the 
lowest level since December 1969. 
Economists polled by Reuters had forecast claims increasing to 
216,000 in the latest week. 
The Federal Reserve raised interest rates on Wednesday for the 
fourth time this year, but forecast fewer rate hikes next year and 
signaled its tightening cycle is nearing an end in the face of 
financial market volatility and slowing global growth.  
The U.S. central bank said "the labor market has continued to 
strengthen," and described job gains as having been "strong, on 
average, in recent months."  
The Labor Department said no claims were estimated last week. 
Claims have been volatile in recent weeks, with some economists 
saying an early Thanksgiving holiday had pulled forward seasonal 
layoffs, throwing off a model that the government uses to smooth 
the data for seasonal fluctuations. 
The four-week moving average of initial claims, considered a better 
measure of labor market trends as it irons out week-to-week 
volatility, fell 2,750 to 222,000 last week. A jump in filings to an 
eight-month high of 235,000 during the week ended Nov. 24 had 
stirred concerns the labor market was slowing. 
U.S. financial markets were little moved by the data as investors 
digested the Fed's interest rate decision and projections for 
monetary policy next year. 
 
TIGHT LABOR MARKET  
Last week's claims data covered the survey period for the nonfarm 
payrolls component of December's employment report. Claims fell 
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11,000 between the November and December survey weeks, 
suggesting some improvement in job growth this month. 
Nonfarm payrolls increased by 155,000 jobs last month after 
surging by 237,000 in October. 
November's slowdown in job growth was largely blamed on a 
shortage of workers amid a tight labor market. The unemployment 
rate is near a 49-year low of 3.7 percent and not too far from the 
Fed's forecast of 3.5 percent by the end of 2019. 
Tightening labor market conditions are starting to push up wage 
growth, helping to underpin consumer spending. Growth estimates 
for the fourth quarter are around a 2.8 percent annualized rate. 
The economy grew at a 3.5 percent pace in the third quarter. 
In a separate report on Thursday, the Philadelphia Fed said its 
business conditions index fell to a reading of 9.4 in December. That 
was the lowest level since August 2016 and followed a reading of 
12.9 in November.  
It said more than 26 percent of the manufacturers in the region 
reported increases in overall activity this month, while 17 percent 
reported decreases.  

Manufacturers, however, continued to report overall higher 
employment, with 24 percent of the responding firms reporting 
hiring more workers this month, while 6 percent of the firms 
reported decreases in employment.  
Businesses were upbeat about the next six months, with more than 
43 percent of the firms expecting increases in activity, while 12 
percent anticipated declines.  
(Source Reuters, Research ς Elli) 
 
 
 
 
 
 
 
 
 

 
 
 

ECONOMIC INDICATORS                                                                   
 
   

 

DATE WIB CTY INDICATORS PER ACTUAL FORECAST PREV. REV. 

13-Dec-18 18-Dec CN Foreign Direct Investment YoY CNY Nov  -- 7.2%  

Mon/17-Dec-18 04:30 NZ Performance Services Index Nov 53.5 -- 55.4  
 07:01 GB Rightmove House Prices MoM Dec -1.5% -- -1.7%  

 07:01 GB Rightmove House Prices YoY Dec 0.7% -- -0.2%  
 17:00 EZ CPI Core YoY Nov F 1.0% 1.0% 1.0%  
 17:00 EZ CPI MoM Nov -0.2% -0.2% 0.2%  

 17:00 EZ CPI YoY Nov F 1.9% 2.0% 2.2%  
 17:00 EZ Trade Balance NSA Oct 14.0b -- 13.1b  

 17:00 EZ Trade Balance SA Oct 12.5b 14.0b 13.4b 13.0b 
 18:00 GB CBI Trends Selling Prices Dec 14 8 9  
 18:00 GB CBI Trends Total Orders Dec 8 6 10  

 20:30 US Empire Manufacturing Dec 10.9 20 23.3  
 22:00 US NAHB Housing Market Index Dec 56 60 60  

Tue/18-Dec-18 07:00 NZ ANZ Activity Outlook Dec 13.6 -- 7.6  

 07:00 NZ ANZ Business Confidence Dec -24.1 -- -37.1  
 07:30 AU RBA Dec. Meeting Minutes      
 13:45 CH SECO Dec. 2018 Economic Forecasts      

 15:30 HK Unemployment Rate SA Nov 2.8% 2.8% 2.8%  
18-Dec - 24-Dec N/A GB GfK Consumer Confidence Dec  -- -13  

 16:00 DE IFO Business Climate Dec 101 101.7 102  

 16:00 DE IFO Current Assessment Dec 104.7 104.9 105.4  
 16:00 DE IFO Expectations Dec 97.3 98.3 98.7  

 20:30 US Building Permits Nov 1328k 1260k 1263k 1265k 

 20:30 US Building Permits MoM Nov 5.0% -0.4% -0.6% -0.4% 
 20:30 US Housing Starts Nov 1256k 1228k 1228k 1217k 

 20:30 US Housing Starts MoM Nov 3.2% 0.0% 1.5% -1.6% 
 20:30 CA Manufacturing Sales MoM Oct -0.1% 0.4% 0.2%  

Wed/19-Dec-18 03:00 NZ Westpac Consumer Confidence 4Q 109.1 -- 103.5  
 04:45 NZ BoP Current Account Balance NZD 3Q -6.149b -5.935b -1.619b  

 04:45 NZ Current Account GDP Ratio YTD 3Q -3.6% -3.6% -3.3%  
 06:30 AU Westpac Leading Index MoM Nov -0.09% -- 0.08%  
 06:50 JP Exports YoY Nov 0.1% 1.1% 8.2%  

 06:50 JP Imports YoY Nov 12.5% 12.0% 19.9%  
 06:50 JP Trade Balance Nov -¥737.3b -¥630.0b -¥449.3b -¥450.1b 

 06:50 JP Trade Balance Adjusted Nov -¥492.2b -¥307.6b -¥302.7b  
 14:00 DE PPI MoM Nov 0.1% -0.1% 0.3%  
 14:00 DE PPI YoY Nov 3.3% 3.1% 3.3%  

 15:30 HK Composite Interest Rate Nov  -- 0.77%  
 16:30 GB CPI Core YoY Nov 1.8% 1.8% 1.9%  
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 16:30 GB CPI MoM Nov 0.2% 0.2% 0.1%  
 16:30 GB CPI YoY Nov 2.3% 2.3% 2.4%  

 16:30 GB CPIH YoY Nov 2.2% 2.1% 2.2%  
 16:30 GB House Price Index YoY Oct 2.7% 3.3% 3.5%  

 16:30 GB PPI Input NSA MoM Nov -2.3% -2.8% 0.8%  
 16:30 GB PPI Input NSA YoY Nov 5.6% 4.9% 10.0% 10.3% 
 16:30 GB PPI Output Core NSA MoM Nov 0.1% 0.2% 0.3% 0.4% 

 16:30 GB PPI Output Core NSA YoY Nov 2.4% 2.3% 2.4% 2.5% 
 16:30 GB PPI Output NSA MoM Nov 0.2% -0.1% 0.3%  
 16:30 GB PPI Output NSA YoY Nov 3.1% 3.0% 3.3%  

 16:30 GB RPI Ex Mort Interest Payments (YoY) Nov  -- 3.2%  
 16:30 GB RPI MoM Nov 0.0% 0.1% 0.1%  

 16:30 GB RPI YoY Nov 3.2% 3.2% 3.3%  
 18:00 GB CBI Retailing Reported Sales Dec -13 15 19  
 18:00 GB CBI Total Dist. Reported Sales Dec 10 -- 18  

 20:30 CA Consumer Price Index Nov 133.5 134.0 134.1  
 20:30 CA CPI Core- Common YoY% Nov 1.9% 1.9% 1.9%  
 20:30 CA CPI Core- Median YoY% Nov 1.9% -- 2.0%  

 20:30 CA CPI Core- Trim YoY% Nov 1.9% -- 2.1%  
 20:30 CA CPI NSA MoM Nov -0.4% -0.4% 0.3%  

 20:30 CA CPI YoY Nov 1.7% 1.8% 2.4%  
 20:30 US Current Account Balance 3Q $-124.8b $-120b -$101.5b  
 22:00 US Existing Home Sales Nov 5.32m 5.20m 5.22m  

 22:00 US Existing Home Sales MoM Nov 1.9% -0.4% 1.4%  
 22:30 US DOE Cushing OK Crude Inventory Dec-14 1091k -- 1148k  

 22:30 US DOE U.S. Crude Oil Inventories Dec-14 -497k -2500k -1208k  
 22:30 US DOE U.S. Distillate Inventory Dec-14 -4237k 750k -1475k  
 22:30 US DOE U.S. Gasoline Inventories Dec-14 1766k 1600k 2087k  

Thu/20-Dec-18 02:00 US FOMC Rate Decision (Lower Bound) Dec-19 2.25% 2.25% 2.00%  

 02:00 US FOMC Rate Decision (Upper Bound) Dec-19 2.50% 2.50% 2.25%  
 02:00 US Interest Rate on Excess Reserves Dec-20 2.40% 2.40% 2.20%  
 02:30 US Fed's Powell Press Conference Following FOMC Decision      

 04:45 NZ Exports NZD Nov $4.94b $4.9b $4.86b  
 04:45 NZ GDP SA QoQ 3Q 0.3% 0.8%- 1.0%  

 04:45 NZ GDP YoY 3Q 2.6% 2.8% 2.8%  
 04:45 NZ Imports NZD Nov $5.80b $6.6b 6.15b  
 04:45 NZ Trade Balance 12 Mth YTD NZD Nov -$5423m -$5443m -5786m  

 04:45 NZ Trade Balance NZD Nov -$861b -- -$1295m  
 07:30 AU Employment Change Nov 37k 20k 32.8k  
 07:30 AU Full Time Employment Change Nov -6.4k -- 42.3k  

 07:30 AU Part Time Employment Change Nov 43.4k -- -9.5k  
 07:30 AU Participation Rate Nov 65.7% 65.6% 65.6%  

 07:30 AU Unemployment Rate Nov 5.1% 5.0% 5.0%  
 N/A JP BOJ 10-Yr Yield Target Dec-20  -- 0.0%  
 N/A JP BOJ Policy Balance Rate Dec-20 -0.1% -0.1% -0.1%  

 11:30 JP All Industry Activity Index MoM Oct 1.9% 2.0% -0.9%  
 13:00 JP Machine Tool Orders YoY Nov F -17.0% -- -16.8%  
 14:00 CH Exports Real MoM Nov 1.0% -- 6.3%  

 14:00 CH Imports Real MoM Nov -1.5% -- -3.6% -2.5% 
 15:30 HK CPI Composite YoY Nov 2.6% 2.6% 2.7%  

 16:00 EZ ECB Current Account SA Oct 23.0b -- 16.9b 17.6b 
 16:30 GB Retail Sales Inc Auto Fuel YoY Nov 1.4% 0.3% 2.2% -0.4% 
 19:00 GB Bank of England Bank Rate Dec-20 0.75% 0.75% 0.75%  

 19:00 GB BOE Asset Purchase Target Dec 435b 435b 435b  
 19:00 GB BOE Corporate Bond Target Dec 10b 10b 10b  

 20:30 US Continuing Claims Dec-08 1688k 1663k 1661k  
 20:30 US Initial Jobless Claims Dec-15 214k 215k 206k  
 20:30 US Philadelphia Fed Business Outlook Dec 9.4 15.5 12.9  

 20:30 CA Wholesale Trade Sales MoM Oct 1.0% 0.4% -0.5% -0.7% 
 22:00 US Leading Index Nov 0.25% 0.0% 0.1% -0.3% 

Fri/21-Dec-18 04:00 NZ ANZ Consumer Confidence Index Dec 121.9 -- 118.6  
 04:00 NZ ANZ Consumer Confidence MoM Dec 2.8% -- 2.8%  

 04:00 KR PPI YoY Nov 1.6% 2.0% 2.2%  
 N/A KR Exports 20 Days YoY Dec  -- 5.7%  

 N/A KR Imports 20 Days YoY Dec  -- 12.8%  
 06:30 JP Japan Nov CPI      
 06:30 JP Natl CPI Ex Fresh Food YoY Nov  1.0% 1.0%  

 06:30 JP Natl CPI Ex Fresh Food, Energy YoY Nov  0.4% 0.4%  
 06:30 JP Natl CPI YoY Nov  0.9% 1.4%  
 07:01 GB Lloyds Business Barometer Dec  -- 24  

 14:00 DE GfK Consumer Confidence Jan  -- 10.4  
 15:30 HK BoP Current Account Balance 3Q  -- $15.66b  

 15:30 HK BoP Overall 3Q  -- -$48.50b  
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 16:30 GB Central Government NCR Nov  -- -3.2b  
 16:30 GB Current Account Balance 3Q  -- -20.3b  

 16:30 GB GDP QoQ 3Q F  -- 0.6%  
 16:30 GB GDP YoY 3Q F  -- 1.5%  

 16:30 GB PSNB ex Banking Groups Nov  -- 8.8b  
 16:30 GB Public Finances (PSNCR) Nov  -- -3.3b  
 16:30 GB Public Sector Net Borrowing Nov  -- 8.0b  

 16:30 GB Total Business Investment QoQ 3Q F  -- -1.2%  
 16:30 GB Total Business Investment YoY 3Q F  -- -1.9%  
 20:30 US Cap Goods Orders Nondef Ex Air Nov P  -- 0.0%  

 20:30 US Cap Goods Ship Nondef Ex Air Nov P  -- 0.3%  
 20:30 US Core PCE QoQ 3Q T  -- 1.5%  

 20:30 US Durable Goods Orders Nov P  2.3% -4.3%  
 20:30 US Durables Ex Transportation Nov P  0.3% 0.2%  
 20:30 US GDP Annualized QoQ 3Q T  3.5% 3.5%  

 20:30 CA GDP MoM Oct  -- -0.1%  
 20:30 US GDP Price Index 3Q T  1.7% 1.7%  
 20:30 CA GDP YoY Oct  -- 2.1%  

 20:30 US Personal Consumption 3Q T  -- 3.6%  
 20:30 CA Retail Sales MoM Oct  -- 0.2%  

 22:00 CA Bank of Canada Business Outlook Survey      
 22:00 EZ Consumer Confidence Dec A  -- -3.9  
 22:00 US PCE Core MoM Nov  0.2% 0.1%  

 22:00 US PCE Core YoY Nov  1.8% 1.8%  
 22:00 US PCE Deflator MoM Nov  0.0% 0.2%  

 22:00 US PCE Deflator YoY Nov  -- 2.0%  
 22:00 US Personal Income Nov  0.3% 0.5%  
 22:00 US Personal Spending Nov  0.3% 0.6%  

 22:00 US U. of Mich. Sentiment Dec F  97.5 97.5  
 22:00 US U. of Mich. 1 Yr Inflation Dec F  -- 2.7%  
 22:00 US U. of Mich. 5-10 Yr Inflation Dec F  -- 2.4%  

 22:00 US U. of Mich. Current Conditions Dec F  -- 115.2  
 22:00 US U. of Mich. Expectations Dec F  -- 86.1  

 23:00 US Kansas City Fed Manf. Activity Dec  -- 15  

Sat/22-Dec-18 01:00 US Baker Hughes U.S. Rig Count Dec-21  -- --  
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Japan's Nikkei skidded to a 15-month low on Thursday after the 
U.S. Federal Reserve largely retained its plans to increase interest 
rates next year despite rising risks to growth, triggering a sell-off in 
global stocks.  
The Nikkei share average tumbled 2.8 percent to 20,392.58, the 
weakest closing point since September 2017. 
The broader Topix declined 2.5 percent to 1,517.16, the lowest 
closing level since April 2017. 
Following a two-day policy meeting the Fed raised interest rates on 
Wednesday for the fourth time this year as widely expected.  
The U.S. central bank also forecast fewer interest-rate increases in 
2019, but it's core plan to keep tightening rates even as global 
growth slowed spooked investors, sending Wall Street shares 
tumbling.  
"Most investors wanted to wait for the Fed's decision to take 
positions, and now global investors are shifting to safe haven 
assets from stocks," said Hiroyuki Ueno, a senior strategist at 
Sumitomo Mitsui Trust Asset Management. 
Ueno said that investors are becoming risk-averse on worries about 
a slowdown in the global economy, which is reflected in a sell-off in 
cyclical stocks such as machinery, shippers and tech shares. 
Mitsui OSK Lines nosedived 6.9 percent and Nippon Yusen declined 
4.6 percent, while Panasonic Corp stumbled 5.1 percent, Fanuc 
Corp shed 3.6 percent and Tokyo Electron slumped 4.3 percent. 
Selling accelerated in the afternoon when U.S. futures fell, pointing 
to another weaker start on Wall Street later in the day. 
In Asian afternoon trade, Dow e-minis slipped 0.6 percent, S&P 500 
e-minis dropped 0.8 percent, and Nasdaq 100 e-minis declined 0.7 
percent. 
Shares of telecoms operator SoftBank Corp remained volatile after 
tumbling 15 percent on its debut the previous day. The slide 
inflicted big losses on retail investors who bought into the 
household name in Japan's biggest ever IPO. 
SoftBank Corp shared ended a roller-coaster session down 4.7 
percent.  
Takeda Pharmaceutical Co jumped 7 percent after it announced 
the listing of American depository shares on the New York Stock 
Exchange later this month.  
Takeda had sunk to a six-year low of 3,498 yen on Wednesday after 
a ratings downgrade by Moody's.  
Taisho Pharmaceutical Holdings Co climbed 2.4 percent following 
news that it offered to buy French over-the-counter drugs business 
UPSA for $1.6 billion from Bristol-Myers Squibb Co  
On Thursday, the Bank of Japan kept monetary policy steady as 
expected, which markets took in their stride. It stuck to its 
optimistic view on the economy, even as simmering Sino-U.S. trade 
tensions and volatile financial markets cloud the outlook for global 
growth.  
 
 
South Korea's KOSPI stock index weakened on Thursday as the 
U.S. Federal Reserve stuck to its outlook for continued policy 
tightening next year, suppressing hopes that the Fed will adopt a 
dovish stance in the face of softening global growth. The won fell 
while bond yields rose.  
At 06:32 GMT, the KOSPI was down 18.72 points or 0.90 percent at 
2,060.12. The benchmark index fell nearly 21 percent since its peak 
in January. 
South Korea's electric and electronic sub-index dropped on worries 
of weak smartphone demand. SK Hynix fell more than 3 pct to a 

one-and-a-half-year low, while LG Innotek slid more than 4 percent 
to the lowest in nearly two years.  
U.S. chipmaker Micron Technology Inc has joined its South Korean 
rivals Samsung Electronics Co Ltd and SK Hynix in warning about a 
market glut of memory chips as consumer and business demand 
for phones and computers is weakening. Shares of Kakao Corp 
ended down 4.6 percent as tens of thousands of South Korean taxi 
drivers walked off the job and held a rally on Thursday to protest 
against a car-pooling service Kakao Mobility, a unit of mobile 
messenger operator Kakao Corp, that they say would destroy their 
jobs and threaten their livelihoods.  
The won was quoted at 1,127.8 per dollar on the onshore 
settlement platform, 0.38 percent weaker than its previous close at 
1,123.5. 
In offshore trading, the won was quoted at 1,127.85 per U.S. dollar, 
up 0.08 percent from the previous day, while in one-year non-
deliverable forwards it was being asked at 1,108.75 per dollar. 
MSCI's broadest index of Asia-Pacific shares outside Japan was 
down 1.25 percent, after U.S. stocks ended the previous session 
with mild losses. Japanese stocks weakened 2.84 percent. 
The KOSPI is down around 15.8 percent so far this year, and down 
by 0.01 percent in the previous 30 days. 
The current price-to-earnings ratio is 12.10, the dividend yield is 
1.28 percent and the market capitalisation is 1,242.04 trillion won. 
The trading volume during the session on the KOSPI index was 
412,812,000 shares and, of the total 895 traded issues, the number 
of advancing shares was 310. 
Foreigners were net sellers of 42,020 million won worth of shares. 
The U.S dollar has risen 5.77 percent against the won this year. The 
won's high for the year is 1,053.55 per dollar on April 2 and low is 
1,146.26 on Oct. 11. 
In money and debt markets, March futures on three-year treasury 
bonds fell 0.05 point to 109.34. 
The Korean 3-month Certificate of Deposit benchmark rate was 
quoted at 1.9 percent, while the benchmark 3-year Korean treasury 
bond yielded 1.798 percent, higher than the previous day's 1.79 
percent. 
 
 
 
Hong Kong shares ended lower on Thursday after the city's de 
facto central bank raised its base rate in line with the U.S. Federal 
Reserve, and warned of increasing downside risks to the economy. 
At the close of trade, the Hang Seng index was down 241.86 points 
or 0.94 percent at 25,623.53. The Hang Seng China Enterprises 
index fell 1.03 percent to 10,090.75. 
The sub-index of the Hang Seng tracking energy shares dipped 1.2 
percent, while the IT sector dipped 0.88 percent, the financial 
sector ended 0.92 percent lower and the property sector dipped 
1.2 percent. 
The Hong Kong Monetary Authority (HKMA) on Thursday warned 
of increasing downside risks to the economy from uncertainty over 
the Sino-U.S trade dispute, urging residents to be prepared for 
possible market volatility after U.S. interest rate hikes. The HKMA 
increased the base rate charged through its overnight discount 
window by 25 basis points, but large banks left their prime lending 
rates unchanged.  
The top gainer on the Hang Seng was Hengan International Group 
Company Ltd, which gained 0.76 percent, while the biggest loser 
was CSPC Pharmaceutical Group Ltd, which fell 4.57 percent. 

ASIAN STOCK INDEX 
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China's main Shanghai Composite index closed down 0.52 percent 
at 2,536.27 points, while the blue-chip CSI300 index ended down 
0.77 percent. 
Around the region, MSCI's Asia ex-Japan stock index was weaker by 
1.02 percent, while Japan's Nikkei index closed down 2.84 percent. 
The yuan was quoted at 6.8958 per U.S. dollar at 08:23 GMT, 0.06 
percent weaker than the previous close of 6.892.  
The top gainers among H-shares were Guangzhou Automobile 
Group Co Ltd up 1.72 percent, followed by Hengan International 
Group Company Ltd, gaining 0.76 percent and PICC Property and 
Casualty Co Ltd, up by 0.51 percent. 
The three biggest H-shares percentage decliners were Air China 
Ltd, which was down 4.93 percent, CSPC Pharmaceutical Group Ltd, 
which fell 4.6 percent and Anhui Conch Cement Co Ltd, down by 
3.2 percent. 
About 1.77 billion Hang Seng index shares were traded, roughly 
112 percent of the market's 30-day moving average of 1.58 billion 
shares a day. The volume traded in the previous trading session 
was 1.47 billion. 
At close, China's A-shares were trading at a premium of 18.39 
percent over the Hong Kong-listed H-shares.  
 
 

 
China's main equity indexes closed down at two-month lows on 
Thursday after the country's central bank announced a new 
targeted lending tool, amid the U.S. Federal Reserve raising rates 
and largely maintaining outlook for more hikes next year. 
At the close, the Shanghai Composite index was down 0.52 percent 
at 2,536.27. 
The blue-chip CSI300 index was down 0.77 percent, with its 
financial sector sub-index lower by 1.12 percent. 
Analysts expect the new targeted medium-term lending facility to 
reduce the possibility of a reserve requirement ratio cut this year, 
which would have reduced the level of cash banks must hold as 
reserve.  
The consumer staples index ended down 0.21 percent, the real 
estate index lost 0.23 percent and the healthcare sub-index 
dropped 1.28 percent. 
The SSE 50 index of the 50 most representative blue-chips on the 
Shanghai stock exchange ., lost 1.5 percent to its lowest close since 
May 2017. 
On Wednesday, China's central bank rolled out a policy tool to spur 
lending to small and private firms, which some analysts said was 
effectively a targeted rate cut. The Targeted Medium-term Lending 
Facility (TMLF) is the PBOC's latest step to support a slowing 
economy amid a trade dispute with the United States.  

But some analysts expressed doubt about the effectiveness of the 
measure. 
"The (TMLF) could boost market sentiment, but is far from enough 
to stop the ongoing growth slowdown. Having slowed for the past 
four quarters, Chinese economy is only halfway through the 
current down-cycle," Macquarie economists Larry Hu and Irene Wu 
said in a note. "We expect policy makers to ease shadow lending in 
1H19 to boost infrastructure spending, then ease property 
measures significantly in 2H19." 
The U.S. Federal Reserve raised key overnight lending rate rates by 
25 basis points as expected to a range of 2.25 percent to 2.50 
percent. It kept the core of its plan to tighten monetary policy 
further, despite rising uncertainty about global economic growth.  
The smaller Shenzhen index ended up 0.2 percent and the start-up 
board ChiNext Composite index was higher by 0.736 percent. 
Around the region, MSCI's Asia ex-Japan stock index was weaker by 
1.18 percent, while Japan's Nikkei index closed down 2.84 percent. 
At 07:14 GMT, the yuan was quoted at 6.9011 per U.S. dollar, 0.13 
percent weaker than the previous close of 6.892.  
The largest percentage gainers in the main Shanghai Composite 
index were A-Zenith Home Furnishings Co Ltd, up 9.99 percent, 
followed by Kunwu Jiuding Investment Holdings Co Ltd, gaining 
9.99 percent and Nanjing Textiles Import & Export Corp Ltd, up by 
9.99 percent. 
The largest percentage losses in the Shanghai index were Zhejiang 
Jiahua Energy Chemical Industry Co Ltd down 10.01 percent, 
followed by Fujian Raynen Technology Co Ltd losing 10 percent and 
Dalian Sunasia Tourism Holding Co Ltd down by 9.99 percent. 
So far this year, the Shanghai stock index is down 23.3 percent, the 
CSI300 has fallen 23.9 percent while China's H-share index listed in 
Hong Kong is down 14.1 percent. Shanghai stocks have declined 
2.01 percent this month.  
About 12.06 billion shares were traded on the Shanghai exchange, 
roughly 74.8 percent of the market's 30-day moving average of 
16.11 billion shares a day. The volume in the previous trading 
session was 10.77 billion. 
 (Source:Reuters,Research:rizal) 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

reuters://REALTIME/Verb=FullQuote/ric=.SSE50
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ASIA AND GLOBAL MARKET SPOT PRICE 2018 
 

HIGH / LOW  .N225  .KS200  .HSI  .DJI  /.SPX  /.SSEC  

RECORD HIGH  
38915.87 

(29/Dec/89) 
339.59 

(02/Nov/2017) 
33154.12 

(26/Jan/2018) 
26616.71 

(26/Jan/2018) 
2914.04 

(29/Aug/2018) 
6124.04400 
(16/Oct./07) 

2017 HIGH  
23439.15 

(13/Nov/2017) 
339.59 

(02/Nov/2017) 
30199.69 

(22/Nov/2017) 
24876.07 

(18/Dec/2017) 
2694.97 

(18/Dec/2017) 
3450.49490 

(14/Nov/2017) 

2018 HIGH  
24270.62 

(02/Oct/2018) 
338.05 

(29/Jan/2018) 
33484.08 

(29/Jan/2018) 
26828.39 

(03/Oct/2018) 
2930.83 

(20/Sep/2018) 
3587.50890 

(29/Jan/2018) 

2018 LOW  
20392.58 

(20/Dec/2018) 
260.19 

(29/Oct/2018) 
24585.52 

(30/Oct/2018) 
22859.60 

(20/Dec/2018) 

2467.05 

(20/Dec/2018) 

2486.41860 
(18/Oct/2018) 

2017 LOW  
18224.68 

(17/Apr/2017) 
258.64 

(02/Jan/2017) 
21883.82 

(03/Jan/2017) 
19677.94 

(19/Jan/2017) 
2245.13 

(03/Jan/2017) 
3016.53050 

(11/May/2017) 

RECORD LOW  
85.25 

 (06/Jul/50) 
31.96 

(16/Jun/98) 
58.61 

 (31/Aug/67) 
388.20 

(17/Jan/55) 
132.93 

(23/Nov./82) 
325.92200 
(29/Jul/94) 

 
 

Closing Prices ς 20 Desember 2018 

 CLOSE CHANGE  CLOSE CHANGE 

.DJI 22859.60 Ď 464.06/1.99% .N225 20392.58 Ď 595.34/2.84% 

/.SPX 2467.05 Ď 39.91/1.59% .KS200 264.81 Ď 2.50/0.94% 

/.IXIC 6528.407 Ď 108.420/1.63% .HSI 25623.53 Ď 241.86/0.94% 

JPY= 111.28 Ď 1.19/1.06% /.SSEC 2536.26750 Ď 13.29590/0.52% 

KRW= 1121.78 Ď 6.93/0.61% /CLc1 (Oil) 46.22 Ď 1.19/2.51% 
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1YMH9(Dow Jones Mar Futures) ς Exp. Date: 15 March 2019 

 

  

 

 

 

 

 

 

 

 

 

DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE 
% 

CHANGE 
VOLUME 

20 Dec (1YMH9) 23313 23436 22639 797 23048 23048 Ď 265 1.14 464892 

20 Dec (1YMZ8) 23316 23449 22644 805 23053 23053 Ď 263 1.13 55136 

19 Dec (1YMH9) 23575 24080 23170 910 23303 23303 Ď 306 1.30 329720 

19 Dec (1YMZ8) 23536 24086 23168 918 23315 23315 Ď 287 1.22 77959 

18 Dec 23685 23939 23528 411 23570 23570 Ď 102 0.43 109436 

17 Dec 24003 24226 23462 763 23672 23672 Ď 441 1.85 152536 

14 Dec 24586 24610 24042 568 24063 24063 Ď 510 2.07 173385 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

24226 22639 26088 22639 26268 24246 26966 22639 

(17/Dec) (20/Dec) (03/Dec) (20/Dec) (08/Nov) (23/Nov) (03/Oct) (20/Dec) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

23923 High on 1-Hourly Chart 

23660 High on 1-Hourly Chart 

23434 High on 1-Hourly Chart 

23207 High on 1-Hourly Chart 

SUPPORT 

22906 Low Oct 16,2017 

22706 Low Oct 10,2017 

22596 Low Oct 05,2017 

22347 Low Oct 02,2017 

RECOMMENDATION 

BUY --- 

SELL 23000 

STOP LOSS 23150 

TARGET 

22725 

22600 

 

Daily 1YMc1 02/08/2018 - 24/12/2018 (JAK)

26684

23088
23467

23978

24955

26268

26966

24086

22644

EMA; 1YMc1; Trade Price(Last);  20

20/12/2018; 24.342

WMA; 1YMc1; Trade Price(Last);  55

20/12/2018; 24.796

Cndl; 1YMc1; Trade Price

20/12/2018; 23.316; 23.449; 22.644; 22.949

Price

USD

Auto

22.500

23.000

23.500

24.000

24.500

25.000

25.500

26.000

26.500

RSI; 1YMc1; Trade Price(Last);  14; Exponential

20/12/2018; 15,032 Value

USD

Auto

Mom; 1YMc1; Trade Price(Last);  14

20/12/2018; -2.590

Value

USD

Auto

06 13 20 27 04 10 17 24 01 08 15 22 29 05 12 19 26 03 10 17 24

Agustus 2018 September 2018 Oktober 2018 Nopember 2018 Desember 2018
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SSIamH9 (Nikkei Mar Futures) ς Last Trading Date: 11 Mar 2019 

 

  

   

  

  

  

  

 

 

 

DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE % VOLUME 

20 Dec SSIpmH9 20255 20470 20020 450 20230 --- Flat  Flat 53588 

20 Dec  SSIamH9 20695 20770 20205 565 20230 20230 Ď 695 3.32 75829 

19 Dec SSIpmH9 20915 21130 20510 620 20585 --- Ď 340 1.62 32071 

19 Dec  SSIamH9 20990 21100 20810 290 20925 20925 Ď 200 0.95 54061 

18 Dec SSIpmH9 21100 21215 20950 265 21045 --- Ď    80 0.38 24666 

18 Dec  SSIamH9 21095 21265 21020 245 21125 21125 Ď 335 1.56 51469 

17 Dec SSIpmH9 21440 21465 20935 530 20945 --- Ď 515 2.40 32291 

17 Dec  SSIamH9 21240 21495 21190 305 21460 21460 č 115 0.54 30412 

14 Dec SSIpmH9 21375 21415 21185 230 21185 --- Ď 505 2.33 26861 

14 Dec  SSIamH9 21625 21695 21270 425 21345 21345 Ď 440 2.02 67799 
 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

21495 20020 22780 20020 22575 21170 24480 20020 

(17/Dec) (20/Dec) (03/Dec) (20/Dec) (08/Nov) (21/Nov) (01/Oct) (20/Dec) 
 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

21130 High on 1-Hourly Chart 

20770 High on 1-Hourly Chart 

20570 High on 1-Hourly Chart 

20390 High on 1-Hourly Chart 

SUPPORT 

20130 Low Mar 26,2018 

19920 Low Sep 19,2017 

19775 Low Sep 18,2017 

19420 Low Sep 12,2017 

RECOMMENDATION 

BUY --- 

SELL 20180 

STOP LOSS 20330 

TARGET 
19955 

19830 
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KSH9 (Kospi Mar Futures) ς Exp. Date: 14 Mar 2019 

 

  

  

  

 

 

  

 

 

 

DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE 
% 

CHANGE 
VOLUME 

20 Dec  262.75 263.30 260.20 3.10 261.45 261.45 Ď 3.00 1.13 260144 

19 Dec  263.40 264.70 262.65 2.05 264.45 264.45 č 1.90 0.72 160865 

18 Dec  261.50 264.00 261.50 2.50 262.55 262.55 Ď 1.10 0.42 202789 

17 Dec  263.20 264.50 263.05 1.45 263.65 263.65 č 0.95 0.36 139529 

14 Dec  266.95 267.20 261.35 5.85 262.70 262.70 Ď 5.10 1.90 236140 

13 Dec (KSH9) 266.40 268.25 265.30 2.95 267.80 267.80 č 1.90 0.71 107175 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

264.70 260.20 277.20 260.20 278.00 262.80 340.30 259.70 

(19/Dec) (20/Dec) (03/Dec) (20/Dec) (29/Nov) (01/Nov) (29/Jan) (30/Oct) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

269.10 High Dec 12, 2018 

267.20 High Dec 14, 2018 

264.70 High Dec 19, 2018 

262.65 High on 1-Hourly Chart 

SUPPORT 

259.70 Low Oct 30, 2018 

258.45 Low Dec 23, 2016 

256.50 Low Dec 15, 2016 

254.10 Low Dec 06, 2016 

RECOMMENDATION 

BUY --- 

SELL 260.95 

STOP LOSS 262.45 

TARGET 
258.95 

257.95 

 
 

Daily KSc1 15/06/2018 - 21/12/2018 (JAK)

231.45

284.60

289.30

238.55

276.25

261.25

266.35

216.90

237.80

223.10

229

224

234

254.45

241.35

235.65

248.75

307.55

339.95

302.70

340.30

302.10

308.70

323.45

284.60

289.30

231.45

238.55

276.25

266.35

216.90

223.10

261.25

224

229

235.65

248.75

241.35

234

237.80

254.45

302.70

340.30339.95

302.10

308.70

323.45

299.95

284.60

289.30

231.45

238.55

276.25

266.35

216.90

223.10

261.25

224

229

235.65

248.75

241.35

234

237.80

254.45

302.70

340.30339.95

302.10

325.50

308.70

323.45

303.85

318.70

290.20

259.70

285.95 278.00

303.70

275.55

Cndl; KSc1; Trade Price

20/12/2018; 262,75; 263,30; 260,20; 261,45

EMA; KSc1; Trade Price(Last);  20

20/12/2018; 267,28

WMA; KSc1; Trade Price(Last);  55

20/12/2018; 269,25

Price

KRW

Auto

255

260

265

270

275

280
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290

295

300

305

RSI; KSc1; Trade Price(Last);  14; Exponential

20/12/2018; 34,640 Value

KRW

AutoMom; KSc1; Trade Price(Last);  14

20/12/2018; -10,15

Value
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Auto
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HSIZ8 (Hang Seng Dec Futures) ς Exp. Date: 28 December 2018 

 

  

   

 

   

  

 

  

 

 

DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE 
% 

CHANGE 
VOLUME 

20 Dec 25800 25874 25374 500 25534 25534 Ď 389 1.50 245605 

19 Dec 25854 25940 25802 138 25923 25923 č 103 0.40 170795 

18 Dec 25881 26193 25700 493 25820 25820 Ď 235 0.90 235511 

17 Dec 26150 26231 26010 221 26055 26055 č    15 0.06 174641 

14 Dec 26211 26239 26020 219 26040 26040 Ď 489 1.84 178713 

13 Dec 26387 26626 26312 314 26529 26529 č 291 1.11 210354 

12 Dec 26039 26275 25996 279 26238 26238 č 461 1.78 206945 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

26231 25374 27326 25374 26953 25006 33516 24524 

(17/Dec) (20/Dec) (03/Dec) (20/Dec) (29/Nov) (13/Nov) (29/Jan) (26/Oct) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

26193 High Dec 18,2018 

26094 High Dec 20,2018 

25874 High on 1-Hourly Chart 

25672 High on 1-Hourly Chart 

SUPPORT 

25374 Low Dec 20,2018 

25006 Low Nov 13,2018 

24858 Low Nov 01,2018 

24572 Low Oct 30,2018 

RECOMMENDATION 

BUY --- 

SELL 25440 

STOP LOSS 25590 

TARGET 
25165 

25040 

 

Daily HSIc1 28/06/2018 - 27/12/2018 (JAK)

17856

23614

24485

24946

23985

23538

28621

27371

21488

25620

21051

19394

21664

19400

18037

21195

18850

20278

22321

31544

29113

26805

25110

27444

28574

28149

33516

29860

26758

26642

32005

24457

27329

Cndl; HSIc1; Trade Price

21/12/2018; 25.569; 25.722; 25.500; 25.540

EMA; HSIc1; Trade Price(Last);  20

21/12/2018; 26.036

WMA; HSIc1; Trade Price(Last);  55

21/12/2018; 26.011
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23.000
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24.000
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25.000

25.500

26.000

26.500
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Price
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Auto
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RSI; HSIc1; Trade Price(Last);  14; Exponential

21/12/2018; 35,610 Value
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21/12/2018; -1.744
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Dollar sinks to 3-month low vs yen on U.S. rate outlook, growth fears - Reuters News 
 

The dollar fell to a more than three-month low against the 
yen on Thursday, after the Federal Reserve signaled fewer 
interest rate hikes over the next two years and expressed 
caution about the U.S. economic outlook. 
The dollar index, a measure of the greenback's value 
against six major currencies, dropped to a one-month low.  
Diminished U.S. rate hike expectations lessen the appeal of 
dollar-denominated assets. 

Aside from lowering interest rate forecasts, the Fed also reduced growth and inflation expectations 
next year. 
The Swedish crown, meanwhile, was one of the biggest gainers on Thursday, up 0.6 percent against 
the dollar after its central bank raised interest rates for the first time in more than seven years.  
In the United States, the two-year/10-year note yield curve - widely considered an indicator of 
future recessions - flattened to 9 basis points. An inversion of this curve is widely considered a 
harbinger of recession. 
"We think market sentiment will not improve amid a more cautious Fed," said Mazen Issa, senior FX 
strategist, at TD Securities in New York. "Unresolved trade disputes and an increasingly toxic U.S. 
political climate suggest further risk reduction is likely." 
As result, Issa noted that the safe-haven yen will lead G10 currencies in gains against the U.S. dollar. 
The dollar on Thursday fell to 110.82 yen against the dollar, its lowest since early September, 
declining for a fifth straight session. It was last down 1.4 percent at 111.13 yen. 
In a widely-expected decision, the Bank of Japan on Thursday kept rates steady, maintaining its 
ultra-loose monetary settings. 
The dollar also slid 0.8 percent against its rivals to 96.263, after earlier dropping to 96.042, its 
lowest in a month. The index posted its largest daily percentage drop in six weeks. 
Diminishing repatriation flows have also dampened the dollar's outlook. They peaked at nearly 
$300 billion in the first quarter of 2018, but shrank more than two-thirds to $93 billion in the 
September quarter, according to latest U.S. data. 
 
SWEDISH CROWN SHINES 
A rate hike by Sweden's Riksbank was not a consensus view in the foreign exchange markets, with a 
Reuters poll showing two-thirds of analysts expecting the Riksbank to keep rates unchanged. The 
remainder predicted a tightening.  
In other currency pairs, the euro rose 0.8 percent to $1.1466 building on gains on Wednesday on 
news that Italy had struck a deal with the European Commission over its contested 2019 budget 
and some solid trade data this week.  
The euro earlier rose to a six-week high versus the dollar.  
 (Source Reuters, Research ς Elli). 
 
 
 
 
 
 

FOREX/CURRENCIES 
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EUR/USD 

Interest Rate: 0.00% (EU)/ 2.25%-2.50% (US) 
 

  
 
 
  
 
  
  

  

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 20 1.13788 1.14846 1.13761 108,5 1.14446 č   72,5 1.13721 

Dec 19 1.13678 1.14381 1.13633 74,8 1.13721 č     9,7 1.13624 

Dec 18 1.13461 1.14011 1.13355 65,6 1.13624 č   15,8 1.13466 

Dec 17 1.13042 1.13566 1.13017 54,9 1.13466 č   45,2 1.13014 

Dec 14 1.13572 1.13638 1.12685 95,3 1.13014 č   56,3 1.13577 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

1.14846 1.13017 1.14846 1.12685 1.14985 1.12146 1.25542 1.12146 

(20/Dec) (17/Dec) (20/Dec) (14/Dec) (07/Nov) (12/Nov) (16/Feb) (12/Nov) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

1.1620 High Oct 16, 2018 

1.1579 High Oct 17, 2018 

1.1549 High Oct 22, 2018 

1.1498 High Nov 07, 2018 

SUPPORT 

1.1401 Low on 1-Hourly Chart 

1.1363 Low Dec 19, 2018 

1.1335 Low Dec 18, 2018 

1.1301 Low Dec 17, 2018 

RECOMMENDATION 

BUY 1.1440 

SELL --- 

STOP LOSS 1.1390 

TARGET 
1.1510 

1.1540 
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USD/JPY 
Interest Rate:  2.25%-2.50% (US)/-0.1% (JP) 

  
 
 
  
 
  
  

  

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 20 112.403 112.591 110.801 179,0 111.192 Ď124,6 112.438 

Dec 19 112.466 112.653 112.078 57,5 112.438 Ď    5,4 112.492 

Dec 18 112.813 112.837 112.237 60,0 112.492 Ď  31,8 112.810 

Dec 17 113.308 113.508 112.669 83,9 112.810 Ď  55,3 113.363 

Dec 14 113.585 113.662 113.201 46,1 113.363 Ď  24,7 113.610 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

113.508 110.801 113.810 110.801 114.202 112.293 114.538 104.623 

(17/Dec) (20/Dec) (03/Dec) (20/Dec) (12/Nov) (20/Nov) (04/Oct) (23/Mar) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

113.26 High on 1-Hourly Chart 

112.86 High Dec 18,2018 

112.09 High on 1-Hourly Chart 

111.68 High on 1-Hourly Chart 

SUPPORT 

110.37 Low Sep 07,2018 

109.76 Low Aug 21,2018 

109.17 Low Jun 08,2018 

108.37 Low May 31,2018 

RECOMMENDATION 

BUY 111.10 

SELL --- 

STOP LOSS 110.40 

TARGET 
112.00 

112.40 

 
 

Daily JPY= 21/06/2018 - 01/01/2019 (JAK)

103.73

105.44

95.79

93.78

96.55

100.75

97.63

101.20

99.10

104.12

103.00
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125.85

122

125.28

116.46

123.60
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99.08

100.02

103.97 104.55

107.31

114.49
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111.82

113.16

110.58

109.76

114.54Cndl; JPY=; Bid

20/12/2018; 112,47; 112,60; 110,80; 111,22

EMA; JPY=; Bid(Open);  20

20/12/2018; 113,07

WMA; JPY=; Bid(Last);  55

20/12/2018; 113,04

SMA; JPY=; Bid(Last);  200

20/12/2018; 110,88

Price

/USD

Auto
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109,5
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111
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RSI; JPY=; Bid(Last);  14; Exponential

20/12/2018; 20,459 Value

/USD

Auto
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20/12/2018; -2,24

Value
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GBP/USD 
 Interest Rate:  0.75% (GB)/ 2.25%-2.50% (US) 

 
 

 
 
 

  
 
 
 

 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 20 1.26176 1.27063 1.26127 93,6 1.26529 č    46,0 1.26069 

Dec 19 1.26448 1.26784 1.26060 72,4 1.26069 Ď    22,6 1.26295 

Dec 18 1.26137 1.27049 1.26095 95,4 1.26295 č    16,7 1.26128 

Dec 17 1.25803 1.26464 1.25732 73,2 1.26128 č    29,3 1.25835 

Dec 14 1.26527 1.26619 1.25287 133,2 1.25835 Ď    58,4 1.26419 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

1.27063 1.25732 1.28386 1.24794 1.31734 1.27223 1.43754 1.24794 

(20/Dec) (17/Dec) (04/Dec) (11/Dec) (07/Nov) (15/Nov) (17/Apr) (11/Dec) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

1.3089 High Nov 15,2018 

1.2926 High Nov 22,2018 

1.2839 High Dec 04,2018 

1.2759 High Dec 10,2018 

SUPPORT 

1.2606 Low Dec 20,2018 

1.2573 Low on 1-Hourly Chart 

1.2528 Low on 1-Hourly Chart 

1.2476 Low Dec 11,2018 

RECOMMENDATION 

BUY 1.2645 

SELL --- 

STOP LOSS 1.2585 

TARGET 
1.2725 

1.2765 

 
 

Daily GBP= 21/06/2018 - 21/12/2018 (JAK)

1.6309

1.5957

1.5824

1.5769

1.6178 1.6175

1.6380

1.6177

1.5878

1.4812

1.5101

1.5425

1.7090

1.7191

1.6888

1.6524

1.6182

1.6696

1.6015

1.4950

1.5928

1.5508

1.5818

1.5658

1.3833

1.4668

1.4004

1.4780

1.2796

1.3533

1.3371

1.3055

Harami

1.3471

1.2849

1.3037

1.2770

1.4376

1.3608

1.3174

1.3997

1.3048

1.2660 1.2694

1.3043

Cndl; GBP=; Bid

20/12/2018; 1,2609; 1,2706; 1,2606; 1,2665

EMA; GBP=; Bid(Open);  20

20/12/2018; 1,2697

WMA; GBP=; Bid(Last);  55

20/12/2018; 1,2783

SMA; GBP=; Bid(Last);  200

20/12/2018; 1,3229

Price

USD

Auto
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1,28
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20/12/2018; 50,273 Value
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USD/CHF 
Interest Rate:  2.25%-2.50% (US)/-1.25 to -0.25% (CH) 

 
  

 
 

  
 
  
  

  
 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 20 0.99381 0.99513 0.98396 111,7 0.98744 Ď      70,0 0.99444 

Dec 19 0.99212 0.99547 0.99053 49,4 0.99444 č     31,1 0.99133 

Dec 18 0.99281 0.99360 0.98987 37,3 0.99133 Ď     11,4 0.99247 

Dec 17 0.99702 0.99813 0.99161 65,2 0.99247 Ď     52,1 0.99768 

Dec 14 0.99373 0.99818 0.99335 48,3 0.99768 č     38,2 0.99386 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

0.99813 0.98396 1.00072 0.98396 1.01273 0.99077 1.01273 0.91863 

(17/Dec) (20/Dec) (05/Dec) (20/Dec) (13/Nov) (20/Nov) (13/Nov) (16/Feb) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

1.0086 High Nov 16,2018 

1.0007 High Dec 05,2018 

0.9988 High Dec 06,2018 

0.9918 High on 1-Hourly Chart 

SUPPORT 

0.9827 Low Oct 02,2018 

0.9735 Low Sep 28,2018 

0.9643 Low Sep 27,2018 

0.9574 Low Sep 24,2018 

RECOMMENDATION 

BUY 0.9860 

SELL --- 

STOP LOSS 
0.9800 

TARGET 
0.9940 

0.9980 
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AUD/USD 
 Interest Rate: 1.5% (AU)/ 2.25%-2.50% (US) 

 
  

 
 
  
 
  
  

  
 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 20 0.71155 0.71476 0.70848 62,8 0.71093 č   3,2 0.71061 

Dec 19 0.71812 0.71994 0.70861 113,3 0.71061 Ď 68,9 0.71750 

Dec 18 0.71722 0.72023 0.71640 38,3 0.71750 č       4 0.71746 

Dec 17 0.71743 0.71859 0.71675 18,4 0.71746 Ď    3,1 0.71777 

Dec 14 0.72204 0.72272 0.71500 77,2 0.71777 Ď  46,3 0.72240 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

0.72023 0.70848 0.73922 0.70848 0.73341 0.70730 0.81346 0.70197 

(18/Dec) (20/Dec) (04/Dec) (20/Dec) (16/Nov) (01/Nov) (26/Jan) (26/Oct) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

0.7269 High Dec 06, 2018 

0.7227 High Dec 14, 2018 

0.7199 High Dec 19, 2018 

0.7147 High on 1-Hourly Chart 

SUPPORT 

0.7095 Low on 1-Hourly Chart 

0.7073 Low Nov 1, 2018 

0.7049 Low Oct 29, 2018 

0.7019 Low Oct 26, 2018 

RECOMMENDATION 

BUY 0.7100 

SELL --- 

STOP LOSS 0.7050                                                                                                                                                                                                                                                                                          

TARGET 
0.7170 

0.7200 
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NZD/USD 
 Interest Rate:  1.75% (NZ)/ 2.25%-2.50% (US) 

 
  

 
 
  
 
  
  

  

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 20 0.67781 0.67893 0.67236 65,7 0.67720 č 10,3 0.67617 

Dec 19 0.68489 0.68693 0.67618 107,5 0.67617 Ď 83,5 0.68452 

Dec 18 0.68005 0.68786 0.68005 78,1 0.68452 č 53,4 0.67918 

Dec 17 0.67946 0.68167 0.67835 33,2 0.67918 Ď   5,6 0.67974 

Dec 14 0.68533 0.68610 0.67767 84,3 0.67974 Ď 51,5 0.68489 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

0.68786 0.67236 0.69684 0.67236 0.68858 0.65173 0.74359 0.64231 

(18/Dec) (20/Dec) (04/Dec) (20/Dec) (28/Nov) (01/Nov) (16/Feb) (08/Oct) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

0.6943 High Dec 05, 2018 

0.6899 High Dec 12, 2018 

0.6869 High Dec 19, 2018 

0.6807 High on 1-Hourly Chart 

SUPPORT 

0.6758 Low on 1-Hourly Chart 

0.6723 Low on 1-Hourly Chart 

0.6706 Low Nov 13, 2018 

0.6644 Low Nov 06, 2018 

RECOMMENDATION 

BUY 0.6760 

SELL --- 

STOP LOSS 0.6710 

TARGET 
0.6830 

0.6860 
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EUR/JPY 
 Interest Rate:  0.00% (EU)/-0.1% (JP) 

 
  

 
 
  
 
  
  

  

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 20 127.925 128.368 127.200 116,8 127.276 Ď  102,7 128.303 

Dec 19 127.867 128.360 127.527 83,3 128.303 č   46,3 127.840 

Dec 18 128.007 128.096 127.624 47,2 127.840 Ď   18,0 128.020 

Dec 17 128.109 128.520 127.845 67,5 128.020 Ď   10,6 128.126 

Dec 14 129.003 129.100 127.968 113,2 128.126 Ď   92,9 129.055 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

128.520 127.200 129.237 127.200 130.130 127.482 137.486 124.602 

(17/Dec) (20/Dec) (13/Dec) (20/Dec) (07/Nov) (13/Nov) (02/Feb) (29/May) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

129.66 High Dec 09,2018 

129.12 High Dec 14,2018 

128.58 High Dec 17,2018 

128.11 High Dec 18,2018 

SUPPORT 

126.61 Low Oct 26,2018 

126.24 Low Aug 21,2018 

125.56 Low Aug 17,2018 

124.89 Low Aug 15,2018 

RECOMMENDATION 

BUY 127.15 

SELL --- 

STOP LOSS 126.25 

TARGET 
128.25 

128.65 

 
 
 

Daily EURJPY= 28/06/2018 - 01/01/2019 (JAK)
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USD/CAD 
Interest Rate: 2.25%-2.50% (US)/1.75% (CA) 

 
  

 
 
  
 
  
  

  

 

WEEKLY OPEN CURRENT PRICE 

1.3379 1.3500 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

1.3530 1.3370 1.3530 1.3157 1.3359 1.3048 1.3530 1.2246 

(20/Dec) (17/Dec) (20/Dec) (03/Dec) (28/Nov) (02/Nov) (20/Dec) (31/Jan) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

1.3770 High May 11,2017 

1.3669 High May 18,2017 

1.3610 High May 19,2017 

1.3539 High Jun 09,2017 

SUPPORT 

1.3407 Low on 1-Hourly Chart 

1.3370 Low Dec 17,2018 

1.3343 Low Dec 14,2018 

1.3268 Low Dec 10,2018 

RECOMMENDATION 

BUY 1.3485 

SELL ----- 

STOP LOSS 1.3420 

TARGET 
1.3565  

1.3605 
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Gold jumps 1 pct as Fed stance compounds growth worries - Reuters News 
 

Gold jumped more than 1 percent on Thursday, boosted by a 
crumbling dollar and as sliding stocks prompted an influx of safe-
haven bids after the U.S. Federal Reserve's monetary policy 
stance augmented concerns about slowing global economic 
growth. 
Spot gold climbed 1.6 percent to $1,262.84 per ounce at 1:32 
pm EST (1832 GMT), having reached $1,265.28 earlier in the 
session, a peak since July 9. 

U.S. gold futures settled up 0.9 percent, at 1,267.90 per ounce. 
"Equity markets are selling off, oil futures are continuing to decline as well and this is prompting 
investors' flight to safety," said Phil Streible, senior commodities strategist at RJO Futures in Chicago. 
Concerns about global growth seeped into the stock markets following the Fed's rate hike outlook, as 
worries of recession inflated, impairing risk sentiment.  
Gold regained momentum after a brief dip on Wednesday, immediately following the Fed 
announcement to raise interest rates for the fourth time this year, with the central bank also signaling 
"some further gradual" hikes. 
"With the Fed being more hawkish (than expected), you would think the economy is doing really well 
but that's not the case," Streible said. 
Also bolstering appeal for gold was a slide in the greenback, which hit a one-month trough earlier in the 
session after the Fed projected two more rate hikes. Meanwhile markets conjectured that the country's 
economy may be running out of steam.  
"The subsequent sell-off in stocks and drop in bond yields soon attracted renewed buying interest and 
given the troubled economic outlook into 2019, we see the upside potentially for gold having been 
strengthened further by the Fed's decision," Saxo Bank analyst Ole Hansen said. 
Fears of a federal government shutdown contributed to market angst, while the U.S. Congress tried to 
avert such a situation by introducing a temporary government funding bill while President Donald 
Trump said he was "continuing to weigh his options" on whether to sign it.  
Pointing to improved appetite for the metal, holdings of the SPDR Gold Trust, the world's largest gold-
backed exchange-traded fund, jumped to their highest level in four months this week.  
Among other precious metals, palladium treaded down 0.8 percent to $1,250.50 per ounce, having hit a 
record high of $1,283.49 in the previous session. Boosted by concerns about a sustained deficit, the 
autocatalyst metal has been surpassing gold in brief spurts.  
Silver rose 1.2 percent to $14.77 per ounce, having earlier hit its highest since Nov. 2 at $14.84 an 
ounce, while platinum rose 1 percent to $794. 
 
 (Source Reuters, Research ï Elli ) 
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GOLD (XAU/USD) 

 
  

 
 
  
 
  
  

  

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 20 1242.950 1266.370 1242.630 23.74 1259.560 č16.70 1242.860  -- 

Dec 19 1249.680 1257.910 1241.610 16.30 1242.860 Ď   6.47 1249.330  -- 

Dec 18 1245.970 1250.280 1244.980 5.30 1249.330 č   3.56 1245.770  -- 

Dec 17 1237.280 1248.000 1235.730 12.27 1245.770 č   7.41 1238.360  -- 

Dec 14 1241.900 1242.940 1232.830 10.11 1238.360 Ď   3.51 1241.870  -- 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

1266.370 1235.730 1266.370 1221.200 1237.250 1196.200 1365.910 1160.130 

(20/Dec) (17/Dec) (20/Dec) (03/Dec) (01/Nov) (13/Nov) (25/Jan) (16/Aug) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

1283.93 High Jun 19, 2018 

1276.24 High Jun 20, 2018 

1272.32 High Jun 25, 2018 

1266.37 High on 1-Hourly Chart 

SUPPORT 

1253.47 Low on 1-Hourly Chart 

1241.61 Low Dec 19, 2018 

1235.73 Low Dec 17, 2018 

1230.41 Low Dec 04, 2018 

RECOMMENDATION 

BUY 1258.50 

SELL --- 

STOP LOSS 1252.50 

TARGET 
1266.50 

1271.50 
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SILVER (XAG/USD) 

 
  

 
 
  
 
  
  

  

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 20 14.582 14.826 14.540 0.29 14.743 č 0.16 14.583 

Dec 19 14.630 14.807 14.536 0.27 14.583 Ď 0.03 14.617 

Dec 18 14.644 14.704 14.595 0.11 14.617 Ď 0.03 14.647 

Dec 17 14.554 14.686 14.534 0.15 14.647 č 0.08 14.563 

Dec 14 14.731 14.741 14.476 0.26 14.563 Ď 0.17 14.730 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

14.826 14.534 14.826 14.189 14.895 13.879 17.682 13.879 

(20/Dec) (17/Dec) (20/Dec) (03/Dec) (02/Nov) (14/Nov) (25/Jan) (14/Nov) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

15.31 High Aug 13, 2018 

14.98 High Aug 28, 2018 

14.89 High Nov 02, 2018 

14.82 High on 1-Hourly Chart 

SUPPORT 

14.68 Low on 1-Hourly Chart 

14.53 Low Dec 17, 2018 

14.46 Low Dec 10, 2018 

14.32 Low Dec 06, 2018 

RECOMMENDATION 

BUY 14.65 

SELL --- 

STOP LOSS 14.55 

TARGET 
14.85 

14.95 
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Oil prices tumble to lowest in more than a year as equities sell off - Reuters News 
 

Oil prices fell about 5 percent on Thursday, hitting their 
lowest level in more than a year on worries about 
oversupply and the outlook for energy demand as a U.S. 
interest rate rise knocked stock markets. 
Brent crude futures fell $2.89, or 5.05 percent, to settle at 
$54.35 a barrel. U.S. West Texas Intermediate (WTI) crude 

futures fell $2.29, or 4.75 percent, to settle at $45.88 a barrel. 
Brent hit a session low of $54.28 a barrel, its lowest price since mid-September 2017, while WTI sank to 
$45.67, its lowest price since late August 2017. 
Global stock markets dropped after the U.S. Federal Reserve raised rates on Wednesday and 
maintained most of its guidance for additional hikes over the next two years, dashing investor hopes for 
a more dovish policy outlook.  
U.S. stock markets continued their decline on Thursday, dragging oil prices lower.  
"Any additional weakening in risk appetite as underscored by a further drop in the equities could easily 
keep the speculative entities in WTI engaged in exiting remaining long holdings," Jim Ritterbusch, 
president of Ritterbusch and Associates, said in a note. 
Both major oil futures contracts have fallen more than 35 percent from multi-year highs reached at the 
beginning of October. 
Fatih Birol, head of the International Energy Agency, said on Thursday he does not expect a sharp 
increase in oil prices in the short term, unless there are geopolitical problems.  
The Organization of the Petroleum Exporting Countries and other oil producers including Russia agreed 
this month to curb output by 1.2 million barrels per day (bpd) in an attempt to drain tanks and boost 
prices.  
But the cuts will not happen until next month, and production has been at or near record highs in the 
United States, Russia and Saudi Arabia. 
"The market remains skeptical of the ability of OPEC and Russian oil producers to rein in runaway 
output," said John Kilduff, a partner at Again Capital Management in New York. "This has become a 
'show-me' market - assertions or commitments to cut are not enough right now." 
OPEC plans to release a table detailing voluntary output cut quotas for its members and allies such as 
Russia in an effort to shore up prices, OPEC Secretary-General Mohammad Barkindo said in a letter seen 
by Reuters on Thursday.  
Saudi Energy Minister Khalid al-Falih said he expected global oil stocks to fall by the end of the first 
quarter, but added that the market remained vulnerable to political and economic factors as well as 
speculation.  
U.S. crude inventories at Cushing, Oklahoma, the delivery point for U.S. crude futures, rose by 1.85 
million barrels in the week through Dec. 18, traders said, citing data from market intelligence firm 
Genscape. 
 
 (Source Reuters, Research ς Elli) 
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CLG9/USD (OIL) 
(Exp.: 22 Jan 2019 - Reuters) 

 
 

 
 
 
 
 
 
 

 

DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 20 47.39 47.50 45.67 1.83 46.21 Ď  1.19 47.40 

Dec 19 46.30 48.34 46.30 2.04 47.40 č  1.17 46.23 

Dec 18 49.44 49.87 46.11 3.76 46.23 Ď  3.23 49.46 

Dec 17 (CLG9) 51.62 51.85 49.03 2.82 49.15 Ď  2.06 51.21 

Dec 17 (CLF9) 51.92 52.13 49.34 2.79 49.46 Ď  2.02 51.48 

Dec 14 52.82 52.93 50.84 2.09 51.21 Ď  1.63 52.84 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

52.13 45.67 54.53 45.67 65.36 49.40 76.88 45.67 

(17/Dec) (20/Dec) (04/Dec) (20/Dec) (01/Nov) (29/Nov) (03/Oct) (20/Dec) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

51.85 High Dec 17, 2018 

49.87 High Dec 18, 2018 

48.34 High Dec 19, 2018 

47.54 High on 1-Hourly Chart 

SUPPORT 

44.98 Low Jul 13, 2017 

43.64 Low Jul 10, 2017 

42.62 Low Jun 26, 2017 

42.04 Low Jun 21, 2017 

RECOMMENDATION 

BUY --- 

SELL 46.70 

STOP LOSS 47.70 

TARGET 
45.40 

44.70 

 


