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GLOBAL MARKETS 
 A wild Christmas week ride in global markets continued on Thursday as stocks rallied from 

significant losses to post gains for the day. 

 
GLOBAL ECONOMIES 

 The Australian dollar led commodity-linked currencies lower on Thursday on concerns about a 
fresh chapter of trade tensions between the United States and China, though broader sentiment 
remained positive after an overnight rally in global stocks. 

 China and the United States have made plans for face-to-face consultations over trade in January, 
the Chinese commerce ministry said on Thursday, as the world's two biggest economies advanced 
efforts to resolve a months-long trade war. 

 European Commissioner Guenther Oettinger said on Thursday there is still a chance that Britain's 
parliament will vote in favour of the Brexit agreement in January and that there was no public 
support for a disorderly Brexit or another referendum. 

 Business leaders' confidence in the British economy has sunk to its lowest level in more than 18 
months as the risk of a no-deal Brexit in a little over three months grows, the Institute of Directors 
(IoD) said on Thursday. 

 A measure of U.S. consumer confidence posted its sharpest decline in more than three years in 
December, rattling investors already nervous about the prospect that a global economic 
slowdown was spilling over into the United States. 

DISCLAIMER:  
The information contained above is intended to provide general information and does not constitute or purports to be a financial advice, 
investment advice, trading advice, or any other advice. Any strategies, views or opinions expressed above are not intended to be presented as an 
offer or solicitation for the purchase or sale of any financial instrument. Client should seek personal professional advice before making any 
decisions. The client should ensure that financial instruments are suitable for his/her own individual objectives, financial situation and investment 
needs. This report is prepared for the use of Alpha Gold Futures clients. The reproduction and redistribution of this material is strictly prohibited 
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GLOBAL MARKETS 
U.S. & Global Markets ς A wild Christmas week ride in global 
markets continued on Thursday as stocks rallied from significant 
losses to post gains for the day. 
For the second consecutive session, early weakness in markets 
turned to strength by the time U.S. stocks closed as investors 
shuffled their portfolios.  
"We had a very wild ride today," said David Kelly, chief global 
strategist for JP Morgan Chase & Co's asset management unit, on a 
conference call. "It really is not about fundamentals. There is 
nothing in the fundamental picture of the U.S. economy that would 
justify the kind of moves that we've seen." 
A report early in the day showed the number of Americans filing 
applications for jobless benefits fell marginally last week in a sign 
of labor market strength. But other news was dismal, including the 
Conference Board's consumer confidence index dropping to a five-
month low in December and earnings at China's industrial firms 
falling in November for the first time in nearly three years.  
Meanwhile, there is no end in sight to the U.S.-China trade war or 
the partial shutdown of the U.S. government. 
Investors often sell assets that have done well and buy those that 
have done the worst, including many stocks, at the end of the 
quarter to "rebalance" their portfolios. Some traders also cited 
investors closing out short positions among the reasons for Wall 
Street's late rally. 
The Dow Jones Industrial Average rose 260.37 points, or 1.14 
percent, to close at 23,138.82, the S&P 500 gained 21.13 points, or 
0.86 percent, to 2,488.83 and the Nasdaq Composite added 25.14 
points, or 0.38 percent, to 6,579.49.  
MSCI's gauge of stocks across the globe gained 0.58 percent, rising 
further from near two-year lows hit earlier this week. 
The late U.S. stock rally left intact other aspects of the bearish 
market trend that has developed of late, with a weaker U.S. dollar 
and lower oil prices, along with stronger demand for safe-haven 
government bonds, gold and the Japanese yen. 
International Brent crude futures settled down 4.2 percent at 
$52.16 per barrel after staging a big rally on Wednesday as 
concerns about an oil glut weighed on the market.  
U.S. Treasury prices reversed direction after falling sharply on 
Wednesday, with the 10-year note last rising 4/32 in price to yield 
2.7845 percent.  
Gold, another safe haven, was up 0.6 percent to $1,275 an ounce, 
around six-month highs.  
Investors also bought yen, boosting the currency 0.27 percent 
versus the greenback at 111.08 per dollar. Against a basket of 
trading partners' currencies, the dollar was down 0.52 percent.  
"We have started to see the yen regain its place as the safe haven 
of choice," said Lee Hardman, an analyst at MUFG in London. 
(Source Reuters, Research ς rizal) 
 
 
GLOBAL ECONOMIES 
Australia - The Australian dollar led commodity-linked currencies 
lower on Thursday on concerns about a fresh chapter of trade 
tensions between the United States and China, though broader 
sentiment remained positive after an overnight rally in global 
stocks. 
In a buying frenzy as spectacular as the recent rout, U.S. stocks 
soared with the Dow Jones Industrial Average rocketing more than 

1,000 points for the first time on Wednesday, sending global stocks 
higher.  
While that lifted other risky assets such as commodities, concerns 
that the world's two biggest economies may be opening a new 
flank of their ongoing trade dispute weighed on sentiment in 
holiday-thinned trade. 
Reuters reported on Thursday that the Trump administration is 
considering an executive order in the new year to declare a 
national emergency that would bar U.S. companies from using 
Huawei [RIC:RIC:HWT.UL] and ZTE products.  
"The oil price bounce pushed commodity currencies higher across 
the board but the latest Huawei news is a bit of a dampener on 
sentiment in these thin markets," said Alvin Tan, a currency 
strategist at Societe Generale in London. 
The Australian dollar, often considered a gauge of global risk 
appetite and highly correlated to global commodities, was down 
0.26 percent at 70.51 cents. The Norwegian crown and the New 
Zealand dollar were also down a quarter of a percent each.  
Broadly, the dollar failed to capitalize on a eight-day high hit in the 
previous session on the back of firmer U.S. Treasury yields with the 
greenback broadly weaker against a basket of its rivals in early 
London trading. 
The dollar index, a gauge of its value versus six major peers, slipped 
0.2 percent to 96.82, after gaining 0.5 percent on Wednesday.  
The greenback's losses was the most visible against the euro with 
the single currency gaining 0.3 percent at $1.1385.  
It has gained 0.6 percent so far this month but is still set for an 
annual decline of more than 5 percent on concerns of a dovish 
European Central Bank. 
 
China - China and the United States have made plans for face-to-
face consultations over trade in January, the Chinese commerce 
ministry said on Thursday, as the world's two biggest economies 
advanced efforts to resolve a months-long trade war.  
Consultations through "intensive" telephone calls will continue in 
the meantime, Gao Feng, spokesman at the commerce ministry, 
told reporters, adding that talks have been steadily moving forward 
despite the Christmas break in the United States. 
"Even as the U.S side is in the Christmas holiday period, China and 
U.S. economic and trade teams have been in close communication, 
and the consultations are progressing in an orderly manner as 
scheduled," Gao said, when asked about progress on negotiations. 
Gao did not comment directly when asked to confirm a media 
report on a U.S. trade delegation visit scheduled for the week of 
Jan. 7.  
"The two sides have indeed made specific arrangements for face-
to-face consultations in January in addition to continuing intensive 
telephone consultations," he said, without elaborating. 
U.S. and Chinese officials have spoken by phone in recent weeks, 
but a meeting next month would be the first in-person talks since 
U.S. President Donald Trump met his Chinese counterpart, Xi 
Jinping, in Buenos Aires on Dec. 1.  
Trump and Xi agreed to stop escalating tit-for-tat tariffs that have 
disrupted the flow of hundreds of billions of dollars of goods 
between the two countries. 
The leaders also agreed to launch new talks while the United States 
delayed a planned Jan. 1 tariff increase until March. 
In response, China has resumed purchases of U.S. soybeans for the 
first time in six months, even though hefty tariffs on U.S. cargoes 
remain in place.  
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TARIFF SUSPENSIONS  
China has also said it will suspend additional tariffs on U.S.-made 
vehicles and auto parts for three months starting on Jan. 1, adding 
that it hopes both sides can speed up negotiations to remove all 
additional tariffs on each other's goods.  
Bloomberg, citing two people familiar with the matter, reported on 
Wednesday that a U.S. trade team will travel to Beijing the week of 
Jan. 7 for talks.  
A person familiar with the matter told Reuters last week that talks 
were likely in early January.  
In yet another reconciliatory sign, China issued on Tuesday a so-
called negative list that specifies industries where investors - 
domestic or foreign - are either restricted or prohibited.  
The unified list is seen as another effort to address concern among 
Western investors that there is no level-playing field in China. 
Investment in key Chinese sectors, however, is still prohibited.  
Gao said China would "comprehensively" remove all market access 
restrictions for foreign investors by the end of March, in areas not 
included in a foreign investment "negative" list published in June. 
 
MORE OPENING AND PROTECTION 
China has pledged to open its vast domestic market further to 
foreign investors and better protect their rights in the face of 
growing complaints and reduced foreign investment. 
The commerce ministry is working on improving market access to 
foreign investors in the telecommunications, education, medical 
and culture sectors, Gao said, when asked about areas that could 
see curbs eased. 
In particular, the equity cap on foreign investment in the education 
and medical sectors, which are of "great interest to foreign 
investors with a large gap in domestic supply", would be relaxed, 
he said, without giving a timeline. 
On Wednesday, China unveiled the draft of a foreign investment 
law containing a proposed ban on forced technology transfer and 
illegal government "interference" in foreign business operations, 
practices that have come under the spotlight during the trade war.  
In an apparent move to emphasize reciprocity, the draft law 
reserves the right to retaliate against countries that discriminate 
against Chinese investment with "corresponding measures".  
The draft will likely go through several readings before being 
submitted to parliament for formal approval, which could take 
another year or more.  
Heaping some uncertainty in the way of the trade talks was the 
recent arrest of the chief financial officer of Huawei Technologies 
Co Ltd in Canada at the request of the United States.  
U.S. prosecutors accuse Meng Wanzhou of misleading 
multinational banks about Iran-linked transactions, putting the 
banks at risk of violating U.S. sanctions. Meng, who is the daughter 
of Huawei's founder, has said she is innocent. 
 
   
Euro Zone - European Commissioner Guenther Oettinger said on 
Thursday there is still a chance that Britain's parliament will vote in 
favour of the Brexit agreement in January and that there was no 
public support for a disorderly Brexit or another referendum. 
Prime Minister Theresa May has struck a withdrawal agreement 
with Brussels but she was forced to postpone a parliamentary vote 
on it earlier this month after admitting she would lose by a large 
margin. Britain is due to leave the EU on March 29. 
"It is not entirely unlikely that the British parliament will vote for 
the divorce agreement in January," Oettinger told Funke Media 

Group in an interview. "There is certainly no majority for a 
disorderly Brexit or for a new referendum." 
Oettinger said that the likelihood of Britain remaining in the EU had 
increased slightly over the past few months. "Nevertheless, I 
assume that it will come to an exit at the end of March," said 
Oettinger, the EU's budget commissioner.  
 
 
U.K - Business leaders' confidence in the British economy has sunk 
to its lowest level in more than 18 months as the risk of a no-deal 
Brexit in a little over three months grows, the Institute of Directors 
(IoD) said on Thursday. 
The group, which represents business directors and leaders, said its 
confidence tracker briefly reached positive territory earlier this 
year when there was agreement on a Brexit transition period, but 
had fallen steadily since April and hit its lowest level this month. 
Prime Minister Theresa May faces deep opposition from both her 
own lawmakers and opposition parties to the divorce agreement 
she has negotiated with the EU, raising the risk of a "no-deal" 
departure, something that could hurt the economy. 
IoD senior economist Tej Parikh said there was no doubt that the 
tumultuous Brexit process was having a damaging impact on firms' 
outlooks. 
"Business leaders are looking ahead to the new year with 
trepidation about the economy," he said.  
"While we saw cautious optimism emerging when the Brexit talks 
appeared to be moving towards a transition period after March 
2019, that has utterly dissipated now.  
"The prospect of a no-deal in the near future will be weighing 
heavily on directors' minds." 
Business investment has fallen for three consecutive quarters, 
official figures showed earlier this month, and other recent data 
has pointed to a slowdown in growth ahead of Britain's exit from 
the European Union in 93 days.  
The IoD said, however, that while business leaders were pessimistic 
about the economy, confidence in their own firms remained 
relatively upbeat. 
Optimism levels for the wider economy stood at -38 percent in 
December, it said, but the corresponding level for respondents' 
own companies was +30 percent, little changed from 31 percent a 
year ago. 
The IoD said 724 business leaders contributed to the survey in 
December. 
 
U.S. ς A measure of U.S. consumer confidence posted its sharpest 
decline in more than three years in December, rattling investors 
already nervous about the prospect that a global economic 
slowdown was spilling over into the United States.  
In a sign households were growing more worried about the 
economy, the Conference Board on Thursday said its consumer 
confidence index fell this month by 8.3 points to a reading of 136.4, 
the largest one-month drop since July 2015.  
Other data released by the Labor Department, however, showed 
the number of new applications for jobless benefits dipping in the 
latest week.  
U.S. stocks, which enjoyed a huge rally on Wednesday, were 
trading sharply lower after Thursday's data, with the S&P 500 index 
down about 1.8 percent early in the afternoon. Prices of U.S. 
Treasuries were higher, while the U.S. dollar was weaker against a 
basket of currencies.  
U.S. stock prices have plunged in December as investors worried 
the U.S. economy could face headwinds due to the global 
economic slowdown. Adding to those concerns on Thursday was 
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data showing earnings at China's industrial firms dropped in 
November for the first time in nearly three years.  
Whipsawing financial markets could lead to further drops in 
consumer confidence, which could eventually make consumers 
more shy about spending, said Stephen Stanley, chief economist at 
Amherst Pierpont Securities. 
"It will definitely be worthwhile to keep a close eye on the various 
measures of consumer attitudes," Stanley said. 
The drop in consumer confidence in December was mostly fueled 
by falling measures of expectations, with more people expecting 
jobs will become more scarce. 
LABOR MARKET STRENGTH 
The labor market, however, appears to still be strong. Initial claims 
for state unemployment benefits dropped 1,000 to a seasonally 
adjusted 216,000 for the week ended Dec. 22, the Labor 
Department reported. 
Initial claims have now fallen in three of the last four weeks and are 
just above the 49-year low of 202,000 reached in the week ended 
Sept. 15.  
After several years of near-steady falls, claims trended higher 
between mid-September and mid-December, prompting concern 
the U.S. economy was losing momentum.  
It remains unclear how much of that increase was related to the 
difficulty government statisticians have in adjusting the claims data 
for seasonal swings. Economists polled by Reuters had forecast 
claims increasing to 217,000 in the latest week. 

The latest claims data "signals improvement in the labor market 
relative to a few weeks ago, but softening in conditions relative to 
a few months ago," said Daniel Silver, an economist at JPMorgan. 
Worries about the economy have also been stoked by signs of 
weakness in the housing market. 
U.S. home prices rose just 0.3 percent in October, leaving the year-
over-year increase at 5.7 percent, the smallest gain in more than 
two years, data from the U.S. Federal Housing Finance Agency 
showed on Thursday.  
A report on new home sales in November will not be released on 
Thursday as previously scheduled due to a partial shutdown of the 
federal government.  
The Federal Reserve raised interest rates last week for the fourth 
time this year, but forecast fewer rate hikes next year and signaled 
its tightening cycle is nearing an end in the face of financial market 
volatility and slowing global growth.  
(Source Reuters, Research ς rizal) 
 
 
 
 
 
 
 
 
 

 
 
 

ECONOMIC INDICATORS                                                                   
                                                                                               

DATE WIB CTY INDICATORS PER ACTUAL FORECAST PREV. REV. 

Mon/24-Dec-18 20:30 US Chicago Fed Nat Activity Index Nov 0.22 0.20 0.24 0.00 

 N/A JP Bank Holiday      
 N/A DE Bank Holiday      

Tue/25-Dec-18 06:50 JP PPI Services YoY Nov  -- 1.3%  

 12:00 JP Coincident Index Oct F 104.9 104.5 104.5 101.6 
 12:00 JP Leading Index CI Oct F 99.6 100.5 100.5 99.6 
 N/A AU Bank Holiday      

 N/A NZ Bank Holiday      
 N/A CH Bank Holiday      

 N/A DE Bank Holiday      
 N/A GB Bank Holiday      
 N/A CA Bank Holiday      

 N/A US Bank Holiday      

Wed/26-Dec-18 06:50 JP BOJ Minutes of Policy Meeting      
 11:00 JP BOJ Kuroda makes a speech in Keidanren      
 21:00 US S&P CoreLogic CS 20-City MoM SA Oct 0.41% 0.30% 0.33% 0.73% 

 21:00 US S&P CoreLogic CS 20-City NSA Index Oct 213.89 -- 213.76 213.91 
 21:00 US S&P CoreLogic CS 20-City YoY NSA Oct 5.03% 4.86% 5.15% 5.21% 

 21:00 US S&P CoreLogic CS US HPI NSA Index Oct 206.03 -- 205.82 205.83 
 21:00 US S&P CoreLogic CS US HPI YoY NSA Oct 5.48% -- 5.51% 5.52% 
 22:00 US Richmond Fed Manufact. Index Dec -8 16 14  

 N/A NZ Bank Holiday      

 N/A AU Bank Holiday      
 N/A CH Bank Holiday      

 N/A DE Bank Holiday      
 N/A GB Bank Holiday      

 N/A CA Bank Holiday      

Thu/27-Dec-18 04:00 KR Consumer Confidence Dec 97 94 96  
 08:30 CN Industrial Profits YoY Nov -1.8% -- 3.6%  
 12:00 JP Construction Orders YoY Nov -10.7% -- -16.5%  

 16:00 CH Credit Suisse Survey Expectations Dec -22.2 -- -42.3  
 16:00 EZ ECB Publishes Economic Bulletin      
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    Source: Bloomberg-Reuters-Forexfactory-DailyFX-Tradingeconomics-FXStreet, Research: @LukmanLoeng, Setiawan, Rizal 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 18:00 CA CFIB Business Barometer Dec 53.6 -- 61.2  
 20:30 US Continuing Claims Dec-15 1701k 1675k 1705k  

 20:30 US Initial Jobless Claims Dec-22 216k 216k 217k  
 21:00 US FHFA House Price Index MoM Oct 0.3% 0.3% 0.2%  

 22:00 US Conf. Board Consumer Confidence Dec 128.1 133.5 135.7 136.4 
 22:00 US Conf. Board Expectations Dec 99.1 -- 111 112.3 
 22:00 US Conf. Board Present Situation Dec 171.6 -- 172.7  

 22:00 US New Home Sales Nov  564k 544k  
 22:00 US New Home Sales MoM Nov  3.7% -8.9%  

Fri/28-Dec-18 04:00 KR Business Survey Manufacturing Jan  -- 71  

 04:00 KR Business Survey Non-Manufacturing Jan  -- 74  
 06:00 KR Cyclical Leading Index Change Nov  -- -0.4  
 06:00 KR Industrial Production SA MoM Nov  -0.2% 1.0%  

 06:00 KR Industrial Production YoY Nov  1.4% 10.7%  
 06:30 JP Jobless Rate Nov  -- 2.4%  
 06:30 JP Job-To-Applicant Ratio Nov  -- 1.62  

 06:50 JP BOJ Summary of Opinions      
 06:50 JP Industrial Production MoM Nov P  -- 2.9%  

 06:50 JP Industrial Production YoY Nov P  -- 4.2%  
 06:50 JP Retail Sales MoM Nov  -- 1.2%  
 06:50 JP Retail Trade YoY Nov  -- 3.5%  

 N/A CN BoP Current Account Balance 3Q F  -- $16.0b  
 15:00 CH KOF Leading Indicator Dec  -- 99.1  

28-Dec - 03-Jan N/A GB Nationwide House PX MoM Dec  -- 0.3%  

28-Dec - 03-Jan N/A GB Nationwide House Px NSA YoY Dec  -- 1.9%  
 16:30 GB UK Finance Loans for Housing Nov  -- 39697  

 20:00 DE CPI EU Harmonized MoM Dec P  -- 0.1%  
 20:00 DE CPI EU Harmonized YoY Dec P  -- 2.2%  
 20:00 DE CPI MoM Dec P  -- 0.1%  

 20:00 DE CPI YoY Dec P  -- 2.3%  
 20:30 US Advance Goods Trade Balance Nov  -$75.0b -$77.2b  
 20:30 US Retail Inventories MoM Nov  -- 0.9%  

 20:30 US Wholesale Inventories MoM Nov P  -- 0.8%  
 21:45 US Chicago Purchasing Manager Dec  61 66.4  

 22:00 US Pending Home Sales MoM Nov  0.3% -2.6%  
 22:00 US Pending Home Sales NSA YoY Nov  -- -4.6%  
 23:00 US DOE Cushing OK Crude Inventory Dec-21  -- 1091k  

 23:00 US DOE U.S. Crude Oil Inventories Dec-21  -- -497k  
 23:00 US DOE U.S. Distillate Inventory Dec-21  -- -4237k  
 23:00 US DOE U.S. Gasoline Inventories Dec-21  -- 1766k  

Sat/29-Dec-18 01:00 US Baker Hughes U.S. Rig Count Dec-28  -- 1080  
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Japan's Nikkei share average rallied on Thursday, pulling away 
from a 20-month low, after Wall Street rebounded sharply from 
deep losses suffered earlier this week. 
The Nikkei ended the day up 3.88 percent at 20,077.62, posting its 
biggest one-day percentage gain since November 2016. The index, 
which had sunk into bear market territory this week, hit 18,948.58 
on Wednesday - its lowest since late April 2017. 
Index heavyweight SoftBank Group advanced 4.7 percent and Fast 
Retailing rose 1.3 percent. 
The Dow surged more than 1,000 points for the first time 
overnight, leading a broad Wall Street rebound after a report of 
robust holiday sales helped mollify concerns about the health of 
the U.S. economy. 
Earlier, Wall Street had suffered its worst-ever Christmas Eve drop 
on the back of factors including turmoil in the White House.  
"Japanese shares may be higher, but with market volatility so high, 
tomorrow could be an entirely different story," said Soichiro Monji, 
senior economist at Daiwa SB Investments. 
"Equities are moving up and down in holiday-thinned trade, and it 
would take the return of many investors next year for the market 
to gather its bearings." 
Energy-related shares were boosted as oil surged, posting its 
strongest daily gain in more than two years in a partial rebound 
from steep losses that had pushed crude benchmarks to lows not 
seen since 2017.  
Petroleum product majors Inpex Corp and Japan Petroleum 
Exploration Co rose 4.2 percent and 6 percent, respectively. Oil 
refiner Idemitsu Kosan climbed 10 percent and Showa Shell Sekiyu 
KK advanced 8 percent. 
Taking comfort from a strong rebound in their U.S. peers, 
technology shares also gained. 
The broader Topix ended the day up 4.9 percent at 1,501.63 
following a descent to 1,408.89 on Wednesday, its lowest since 
November 2016. 
All of the Tokyo Stock Exchange's 33 subindexes were in positive 
territory, led by oil and coal products  
 
 
South Korea's KOSPI stock index closed nearly unchanged on 
Thursday as shares went ex-dividend, offsetting positive sentiment 
following a rally on Wall Street. The won rose while bond yields 
were barely changed. 
According to the Korea Exchange, 40.51 points - equivalent to 2 
percent - were shaved off the benchmark index by the ex-dividend 
price adjustment. 
The KOSPI closed 0.43 points, or 0.02 percent, higher at 2,028.44. 
Gains were also capped as weak China data raised concerns of 
slowing growth in the world's second-largest economy. 
Earnings at China's industrial firms in November dropped for the 
first time in nearly three years, as slackening external and domestic 
demand left businesses facing more strain in 2019 in a sign of rising 
risks to the world's second-largest economy. There are not many 
issues that could improve the fundamentals amid rising concerns 
about global growth and major companies lowering their guidance, 
said Jeong Dai, an analyst with Meritz Securities. 
Shares of low budget carrier Air Busan Co Ltd, an affiliate of Asiana 
Airlines Inc, surged about 30 percent on their first day of trading.  
The won was quoted at 1,120 per dollar on the onshore settlement 
platform, 0.48 percent firmer than its previous close at 1,125.4. 

The KOSPI is down around 17.8 percent so far this year, and down 
by 2.09 percent in the previous 30 days. 
The current price-to-earnings ratio is 12.10, the dividend yield is 
1.28 percent and the market capitalisation is 1,242.04 trillion won. 
The trading volume during the session on the KOSPI index was 
390,094,000 shares and, of the total traded issues of 896, the 
number of advancing shares was 521. 
Foreigners were net buyers of 241,840 million won worth of 
shares. 
The U.S dollar has risen 5.07 percent against the won this year. The 
won's high for the year is 1,053.55 per dollar on April 2, 2018 and 
low is 1,146.26 on Oct. 11, 2018. 
In money and debt markets, March futures on three-year treasury 
bonds fell 0.01 points to 109.24 from their previous close at 
109.25. 
The Korean 3-month Certificate of Deposit benchmark rate was 
quoted at 1.92 percent, while the benchmark 3-year Korean 
treasury bond yielded 1.807 percent, barely changed from the 
previous day's 1.81 percent. 
 
 
 
The Hong Kong market tracked the fall in mainland Chinese shares 
on Thursday, marking its lowest close in almost two months as 
investors sought to mitigate the damage from a fall in Sinopec 
shares after the surprise suspension two of its executives. 
The Hang Seng index fell 0.6 percent to 25,478.88 points, its lowest 
close since Nov. 1, while the Hang Seng China Enterprises index 
shed 0.7 percent to market its lowest close since May 2017. Shares 
of Sinopec, officially known as China Petroleum & Chemical Corp, 
dropped after Reuters reported that two top officials at the 
company have been suspended for inflicting severe losses in 
trading. The company's stock in Hong Kong ended 4.7 percent 
lower. 
The news erased earlier gains in both Chinese and Hong Kong 
markets and sent the Shanghai Composite Index to its lowest close 
in four years. Losses were seen across sectors in Hong Kong. The 
sub-index for the IT sector slid 0.3 percent, the financial sector 
ended 0.6 percent lower and the property sector dipped 1.1 
percent. 
Energy shares, which rose in early trade on Thursday, reversed 
course to dip 1.3 percent. Oil prices, which rallied and supported to 
global shares previously, made a U-turn on Thursday amid worries 
over a glut in crude supply and concerns over a faltering global 
economy.  
About 1.35 billion Hang Seng index shares were traded, roughly 
91.7 percent of the market's 30-day moving average of 1.48 billion 
shares a day. 
Most investors are staying on the sidelines and will not return 
before the New Year, said Linus Yip, chief strategist at First 
Shanghai Securities in Hong Kong. 

 
 
Chinese shares marked their lowest close in four years on 
Thursday, dragged down by Sinopec which fell after Reuters 
reported that the state-owned oil giant had suspended two top 
executives at its trading arm. 
The Shanghai Composite index fell 0.6 percent to 2,483.09 points, 
while the blue-chip CSI300 index was down 0.4 percent. 

ASIAN STOCK INDEX 
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The Shanghai stock index marked its lowest close since November 
2014. The index now sits below both its 50-day moving average 
and its 100-day moving average. 
The CSI 300's financial sector sub-index slid 0.1 percent, the 
healthcare sub-index was down 0.9 percent, while the smaller 
Shenzhen index ended down 1.2 percent, and the start-up board 
ChiNext Composite index gave up 1.3 percent. 
Sinopec, officially known as China Petroleum & Chemical Corp, 
suspended two top officials for inflicting severe losses in trading, 
Reuters reported on Thursday.  
Shares of the company, which is Asia's largest refiner, dropped 
after the news broke and closed down 6.8 percent in Shanghai and 
4 percent lower in Hong Kong  
"This came as a bit of a shock to the market," said Zhang Gang, a 
Shanghai-based analyst at Central Securities. "It is still very unclear 
what might happen next at the company." 
The sudden suspensions erased the optimism in the morning 
session, when expectations of policy support and buoyant global 
stock markets led local stocks higher. Instead, investors took stock 
of fresh data reporting China's first fall in industrial profits in three 
years.  
Oil prices, which rallied and supported global shares previously, did 
a U-turn on Thursday amid worries over a glut in crude supply and 
concerns over a faltering global economy.  

Sentiment in the Chinese market remains fickle and confidence is 
lacking, Zhao Wei, an analyst at Founder Securities, another local 
brokerage, wrote on Thursday. But the risk of pledged shares, 
which prompted authorities to intervene in October, will give the 
market some support at key levels. 
Zhang also sees the Shanghai index finding some support around 
2,500 points before the New Year, but "it is hard to see if that will 
remain the case after that, especially if there are more black swan 
events" like the Sinopec suspensions. At 07:22 GMT, the yuan was 
quoted at 6.8938 per U.S. dollar, 0.13 percent weaker than the 
previous close of 6.8848. The largest percentage losses in the 
Shanghai index were Suzhou Keda Technology Co Ltd and Jiangsu 
Holly Corp, both down 10 percent, and Nanjing Textiles Import & 
Export Corp Ltd, which lost 9.2 percent. So far this year, the 
Shanghai stock index is down 24.9 percent, the CSI300 has fallen 
25.8 percent. 
 (Source:Reuters,Research:rizal) 
 
 
 
 
 
 
 
 
 
 

 
 
 

ASIA AND GLOBAL MARKET SPOT PRICE 2018 
 

HIGH / LOW  .N225  .KS200  .HSI  .DJI  /.SPX  /.SSEC  

RECORD HIGH  
38915.87 

(29/Dec/89) 
339.59 

(02/Nov/2017) 
33154.12 

(26/Jan/2018) 
26616.71 

(26/Jan/2018) 
2914.04 

(29/Aug/2018) 
6124.04400 
(16/Oct./07) 

2017 HIGH  
23439.15 

(13/Nov/2017) 
339.59 

(02/Nov/2017) 
30199.69 

(22/Nov/2017) 
24876.07 

(18/Dec/2017) 
2694.97 

(18/Dec/2017) 
3450.49490 

(14/Nov/2017) 

2018 HIGH  
24270.62 

(02/Oct/2018) 
338.05 

(29/Jan/2018) 
33484.08 

(29/Jan/2018) 
26828.39 

(03/Oct/2018) 
2930.83 

(20/Sep/2018) 
3587.50890 

(29/Jan/2018) 

2018 LOW  
20166.19 

(21/Dec/2018) 
260.19 

(29/Oct/2018) 
24585.52 

(30/Oct/2018) 
21792.20 

(24/Dec/2018) 

2351.10 

(24/Dec/2018) 

2483.08640 
(27/Dec/2018) 

2017 LOW  
18224.68 

(17/Apr/2017) 
258.64 

(02/Jan/2017) 
21883.82 

(03/Jan/2017) 
19677.94 

(19/Jan/2017) 
2245.13 

(03/Jan/2017) 
3016.53050 

(11/May/2017) 

RECORD LOW  
85.25 

 (06/Jul/50) 
31.96 

(16/Jun/98) 
58.61 

 (31/Aug/67) 
388.20 

(17/Jan/55) 
132.93 

(23/Nov./82) 
325.92200 
(29/Jul/94) 

 
 

Closing Prices ς 27 Desember 2018 

 CLOSE CHANGE  CLOSE CHANGE 

.DJI 23138.82 č 260.37/1.14% .N225 20077.62 č 750.56/3.88% 

/.SPX 2488.14 č 20.44/0.83% .KS200 260.57 Ď 0.41/0.16% 

/.IXIC 6579.492 č 25.137/0.38% .HSI 25478.88 Ď 172.50/0.67% 

JPY= 110.99 Ď 0.36/0.32% /.SSEC 2483.08640 Ď 15.20750/0.61% 

KRW= 1119.08 Ď 4.58/0.41% /CLc1 (Oil) 45.41 Ď 1.20/2.57% 
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1YMH9(Dow Jones Mar Futures) ς Exp. Date: 15 March 2019 

 

  

 

 

 

 

 

 

 

 

 

DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE 
% 

CHANGE 
VOLUME 

27 Dec 22875 23200 22242 958 23100 23100 č   202 0.88 356560 

26 Dec 21730 22969 21452 1517 22872 22872 č1172 5.40 358837 

25 Dec --- H O L I D A Y --- 

24 Dec 22379 22572 21681 891 21700 21700 Ď 707 3.17 246497 

21 Dec (1YMH9) 23040 23249 22369 880 22468 22468 Ď 529 2.30 423386 

21 Dec (1YMZ8) 23032 23088 22848 240 22890 22890 Ď 112 0.49 2652 

20 Dec (1YMH9) 23313 23436 22639 797 23048 23048 Ď 265 1.14 464892 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

23200 21681 26088 21681 26268 24246 26966 21681 

(27/Dec) (24/Dec) (03/Dec) (24/Dec) (08/Nov) (23/Nov) (03/Oct) (24/Dec) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

24610 High Dec 14,2018 

24226 High Dec 17,2018 

24086 High Dec 19,2018 

23449 High Dec 20,2018 

SUPPORT 

22795 Low on 1-Hourly Chart 

22400 Low on 1-Hourly Chart 

22112 Low on 1-Hourly Chart 

21704 Low on 1-Hourly Chart 

RECOMMENDATION 

BUY 23150 

SELL --- 

STOP LOSS 23000 

TARGET 

23400 

23550 

 

Daily 1YMc1 30/08/2018 - 31/12/2018 (JAK)

26684

23088
23467

23978

24955

26268

26966

24086

21452

EMA; 1YMc1; Trade Price(Last);  20

27/12/2018; 23.710

WMA; 1YMc1; Trade Price(Last);  55

27/12/2018; 24.432

Cndl; 1YMc1; Trade Price

27/12/2018; 22.875; 23.008; 22.277; 22.293

Price

USD

Auto

21.000

21.500

22.000

22.500

23.000

23.500

24.000

24.500

25.000

25.500

26.000

26.500

RSI; 1YMc1; Trade Price(Last);  14; Exponential

27/12/2018; 32,853 Value

USD

Auto

Mom; 1YMc1; Trade Price(Last);  14

27/12/2018; -2.614

Value

USD

Auto

04 10 17 24 01 08 15 22 29 05 12 19 26 03 10 17 24 31

September 2018 Oktober 2018 Nopember 2018 Desember 2018
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SSIamH9 (Nikkei Mar Futures) ς Last Trading Date: 11 March 2019 

 

  

   

  

  

  

  

 

 

 

DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE % VOLUME 

27 Dec SSIpmH9 19975 19990 19495 495 19975 --- č    20 0.10 42152 

27 Dec  SSIamH9 20020 20180 19815 365 19955 19955 č 495 2.54 73074 

26 Dec SSIpmH9 19430 20065 19320 745 20060 --- č 600 3.08 31330 

26 Dec  SSIamH9 19150 19510 19150 360 19460 19460 č 530 2.80 78750 

25 Dec SSIpmH9 --- H O L I D A Y --- 

25 Dec  SSIamH9 19360 19435 18935 500 18935 18935 Ď 895 4.51 46960 

24 Dec SSIpmH9 19870 19900 19220 680 19285 --- Ď 545 2.75 19901 

24 Dec  SSIamH9 19750 19900 19690 210 19830 19830 Ď 200 1.00 8995 

21 Dec SSIpmH9 20040 20155 19720 435 19780 --- Ď 250 1.25 54754 

21 Dec  SSIamH9 20365 20370 19940 430 20030 20030 Ď 200 0.99 54429 
 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

20180 18935 22780 18935 22575 21170 24480 18935 

(27/Dec) (25/Dec) (03/Dec) (25/Dec) (08/Nov) (21/Nov) (01/Oct) (25/Dec) 
 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

20770 High on 1-Hourly Chart 

20470 High Dec 21,2018 

20370 High on 1-Hourly Chart 

20180 High Dec 27,2018 

SUPPORT 

19645 Low on 1-Hourly Chart 

19495 Low Dec 27,2018 

19365 Low on 1-Hourly Chart 

19250 Low on 1-Hourly Chart 

RECOMMENDATION 

BUY 20005 

SELL --- 

STOP LOSS 19855 

TARGET 
20230 

20355 
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KSH9 (Kospi Mar Futures) ς Exp. Date: 14 March 2019 

 

  

  

  

 

  

  

 

 

 

DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE 
% 

CHANGE 
VOLUME 

27 Dec  261.45 262.35 260.40 1.95 261.45 261.45 č 4.15 1.61 215880 

26 Dec  257.90 259.50 256.15 3.35 257.30 257.30 Ď 4.25 1.62 244330 

25 Dec  --- H O L I D A Y --- 

24 Dec  261.00 261.60 259.80 1.80 261.55 261.55 Ď 0.10 0.04 124968 

21 Dec  261.30 262.00 260.35 1.65 261.65 261.65 č 0.20 0.08 136137 

20 Dec  262.75 263.30 260.20 3.10 261.45 261.45 Ď 3.00 1.13 260144 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

262.35 256.15 277.20 256.15 278.00 262.80 340.30 256.15 

(27/Dec) (26/Dec) (03/Dec) (26/Dec) (29/Nov) (01/Nov) (29/Jan) (26/Dec) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

269.10 High Dec 12, 2018 

267.20 High Dec 14, 2018 

264.70 High Dec 19, 2018 

263.60 High Dec 20, 2018 

SUPPORT 

260.50 Low on 1-Hourly Chart 

259.80 Low on 1-Hourly Chart 

256.50 Low Dec 15, 2016 

254.10 Low Dec 06, 2016 

RECOMMENDATION 

BUY 262.00 

SELL --- 

STOP LOSS 260.50 

TARGET 
264.25 

265.50 

 
 

Daily KSc1 27/07/2018 - 07/01/2019 (JAK)

231.45

284.60

289.30

238.55

276.25

261.25

266.35

216.90

237.80

223.10

229

224

234

254.45

241.35

235.65

248.75

307.55

339.95

302.70

340.30

302.10

308.70

323.45

284.60

289.30

231.45

238.55

276.25

266.35

216.90

223.10

261.25

224

229

235.65

248.75

241.35

234

237.80

254.45

302.70

340.30339.95

302.10

308.70

323.45

299.95

284.60

289.30

231.45

238.55

276.25

266.35

216.90

223.10

261.25

224

229

235.65

248.75

241.35

234

237.80

254.45

302.70

340.30339.95

302.10

325.50

308.70

323.45

303.85

318.70

290.20

256.15

285.95 278.00

303.70

275.55

Cndl; KSc1; Trade Price

27/12/2018; 261,45; 262,35; 260,40; 261,45

EMA; KSc1; Trade Price(Last);  20

27/12/2018; 265,02

WMA; KSc1; Trade Price(Last);  55

27/12/2018; 267,74

Price

KRW

Auto

250

255

260

265

270

275

280

285

290

RSI; KSc1; Trade Price(Last);  14; Exponential

27/12/2018; 42,950 Value

KRW

AutoMom; KSc1; Trade Price(Last);  14

27/12/2018; -5,95

Value

KRW

Auto

30 06 13 20 27 03 10 17 27 01 08 15 22 29 05 12 19 26 03 10 17 24 01 07

Agustus 2018 September 2018 Oktober 2018 Nopember 2018 Desember 2018
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HSIF9 (Hang Seng Jan Futures) ς Exp. Date: 31 January 2019 

 

  

   

 

   

  

 

  

 

 

DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE 
% 

CHANGE 
VOLUME 

27 Dec (HSIF9) 25906 25977 25308 669 25412 25412 Ď 252 0.98 98385 

27 Dec (HSIZ8) 25877 25940 25322 618 25394 25394 Ď 232 0.90 152988 

26 Dec (HSIF9) --- H O L I D A Y --- 

26 Dec (HSIZ8) --- H O L I D A Y --- 

25 Dec (HSIF9) --- H O L I D A Y --- 

25 Dec (HSIZ8) --- H O L I D A Y --- 

24 Dec (HSIF9) 25520 25694 25438 256 25664 25664 Ď    43 0.17 32125 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

25977 25308 27326 25307 26953 25006 33516 24524 

(27/Dec) (27/Dec) (03/Dec) (21/Dec) (29/Nov) (13/Nov) (29/Jan) (26/Oct) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

26094 High Dec 20,2018 

25831 High on 1-Hourly Chart 

25593 High on 1-Hourly Chart 

25448 High on 1-Hourly Chart 

SUPPORT 

25006 Low Nov 13,2018 

24858 Low Nov 01,2018 

24474 Low Oct 31,2018 

24220 Low May 05,2018 

RECOMMENDATION 

BUY 25300 

SELL --- 

STOP LOSS 25150 

TARGET 
25525 

25650 

 

Daily HSIc1 10/07/2018 - 09/01/2019 (JAK)

17856

23614

24485

24946

23985

23538

28621

27371

21488

25620

21051

19394

21664

19400

18037

21195

18850

20278

22321

31544

29113

26805

25110

27444

28574

28149

33516

29860

26758

26642

32005

24457

27329

Cndl; HSIc1; Trade Price

28/12/2018; 25.355; 25.377; 25.216; 25.258

EMA; HSIc1; Trade Price(Last);  20

28/12/2018; 25.883

WMA; HSIc1; Trade Price(Last);  55

28/12/2018; 25.967

22.500

23.000

23.500

24.000

24.500

25.000

25.500

26.000

26.500

27.000

27.500

28.000

Price

HKD

Auto

24.000

24.500

25.000

25.500

26.000

26.500

27.000

27.500

28.000

28.500

29.000

RSI; HSIc1; Trade Price(Last);  14; Exponential

28/12/2018; 30,650 Value

HKD

Auto

Mom; HSIc1; Trade Price(Last);  14

28/12/2018; -902

Value

HKD

Auto
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Dollar slips vs yen, Swiss franc as risk appetite wanes - Reuters News 
 

 

The U.S. dollar fell against the Japanese yen on Wednesday, 
giving up most of the gains logged in the previous session, as 
worries about widening cracks in global stock markets 
prompted investors to load up on perceived safe-haven 
assets. 
The greenback advanced against commodity-linked 
currencies as oil prices fell toward 18-month lows on 
oversupply.  
Although stocks jumped sharply on Wednesday, sentiment 

was decidedly more cautious on Thursday. European equities fell 2.21 percent while the S&P 500 fell 1.8 
percent. 
The drop in risk appetite prompted investors to pile into low-yielding currencies, Minh Trang, senior FX 
trader at Silicon Valley Bank in Santa Clara, California, said. 
The dollar was 0.56 percent lower against the Japanese currency at 110.73 yen. The yen tends to 
benefit during geopolitical or financial stress as Japan is the world's biggest creditor nation. 
The dollar fell 0.62 percent against the Swiss franc, another perceived safe haven currency. 
More broadly, the dollar Index, which tracks the greenback versus the euro, yen, sterling and three 
other currencies, was down 0.39 percent. 
"The dollar has had a great rally this year but it doesn't have much more in it to go further, especially if 
you are seeing the Fed slow down in rates," said Trang. 
Last week, the Federal Reserve raised rates for the fourth time this year but interest rate futures show 
traders are skeptical the central bank will raise rates at all next year.  
Data on Thursday showed earnings at China's industrial firms in November dropped for the first time in 
nearly three years, as slackening external and domestic demand left businesses facing more strain in 
2019 in a sign of rising risks to the world's second-largest economy.  
The gloomy data points to a further loss of economic momentum as a trade dispute with the United 
States puts pressure on China. 
Reuters reported on Thursday that the Trump administration was considering an executive order in the 
new year to declare a national emergency that would bar U.S. companies from using Huawei and ZTE 
products.  
The Australian dollar, seen as a proxy for Chinese growth because of AustraliŀΩǎ ŜȄǇƻǊǘ-reliant economy, 
fell 0.54 percent. 
With oil prices falling on Wednesday, the greenback rose against commodity-linked currencies. The 
dollar was up 0.49 percent against its Canadian counterpart, while the New Zealand dollar fell 0.34 
percent.  
The dollar found little support from data showing the number of Americans filing applications for 
jobless benefits fell marginally last week in a sign of labor market strength, with claims appearing to 
stabilize after drifting higher in recent months.  
Sterling held above a three-day low as investors remained sidelined awaiting another round of Brexit 
developments, as a broadly weaker dollar offered some support to the struggling British currency.  
 (Source Reuters, Research ς rizal). 
 
 
 

FOREX/CURRENCIES 
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EUR/USD 

Interest Rate: 0.00% (EU)/ 2.25%-2.50% (US) 
 

  
 
 
  
 
  
  

  

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 27 1.13542 1.14529 1.13542 98,7 1.14295 č   78,5 1.13510 

Dec 26 1.14104 1.14191 1.13417 77,4 1.13510 Ď   57,3 1.14083 

Dec 25 H O L I D A Y 

Dec 24 1.13663 1.14373 1.13653 72,0 1.14083 č   50,0 1.13583 

Dec 21 1.14476 1.14727 1.13549 117,8 1.13583 Ď   86,3 1.14446 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

1.14529 1.13417 1.14846 1.12685 1.14985 1.12146 1.25542 1.12146 

(27/Dec) (26/Dec) (20/Dec) (14/Dec) (07/Nov) (12/Nov) (16/Feb) (12/Nov) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

1.1621 High Oct 16, 2018 

1.1579 High Oct 17, 2018 

1.1549 High Oct 22, 2018 

1.1484 High Dec 18, 2018 

SUPPORT 

1.1358 Low Dec 19, 2018 

1.1297 Low Dec 17, 2018 

1.1264 Low Nov 28, 2018 

1.1213 Low Nov 12, 2018 

RECOMMENDATION 

BUY 1.1410 

SELL --- 

STOP LOSS 1.1340 

TARGET 
1.1490 

1.1530 

 
 

Daily EUR= 22/06/2018 - 08/01/2019 (JAK)

1.1507

1.1297

1.1297 1.1332

1.4511

1.4281

1.3139

1.2584

1.3333

1.2149

1.4197

1.2826

1.1875

1.3691

1.3817

1.2871

1.3265

1.3093

1.4296

1.4084

1.2642

1.4548

1.3243

1.2520

1.3283

1.4881

1.3548

1.4247

1.3486

1.3169

1.3385

1.2569

1.3330

1.3711

1.2660

1.3432

1.2878

1.0456

1.3295

1.14951.1466

1.3515

1.2885

1.2599

1.0538

1.2600

1.0460

1.1500

1.1158

1.1711

1.0709

1.1375

1.0777

1.1365

1.1121

1.0959

1.2092

1.1552

1.2245

1.1733

1.1790

1.2139

1.2413

1.2555

1.2476

1.1506

1.1996

EMA; EUR=; Bid(Last);  20

27/12/2018; 1,1373

WMA; EUR=; Bid(Last);  55

27/12/2018; 1,1367

Cndl; EUR=; Bid

27/12/2018; 1,1351; 1,1455; 1,1348; 1,1446

Price

USD

Auto
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1,165
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1,1

1,11

1,12

1,13

1,14

1,15

1,16

1,17

1,18

1,19

1,2
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USD/JPY 
Interest Rate:  2.25%-2.50% (US)/-0.1% (JP) 

  
 
 
  
 
  
  

  

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 27 111.290 111.291 110.444 84,7 110.963 Ď   32,9 111.292 

Dec 26 110.204 111.396 110.126 127,0 111.292 č   93,5 110.357 

Dec 25 H O L I D A Y 

Dec 24 111.020 111.179 110.257 92,2 110.357 Ď   94,0 111.297 

Dec 21 111.275 111.447 110.921 52,6 111.297 č  10,5 111.192 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

111.396 110.126 113.810 110.126 114.202 112.293 114.538 104.623 

(26/Dec) (26/Dec) (03/Dec) (26/Dec) (12/Nov) (20/Nov) (04/Oct) (23/Mar) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

112.60 High Dec 20,2018 

111.95 High on 1-Hourly Chart 

111.68 High on 1-Hourly Chart 

111.19 High Dec 24,2018 

SUPPORT 

110.25 Low Dec 24,2018 

109.76 Low Aug 21,2018 

109.17 Low Jun 08,2018 

108.70 Low Jun 01,2018 

RECOMMENDATION 

BUY --- 

SELL 111.05 

STOP LOSS 111.60 

TARGET 
110.25 

109.95 

 
 

Daily JPY= 18/06/2018 - 28/12/2018 (JAK)
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Research Department 
28 December 2018 

GBP/USD 
 Interest Rate:  0.75% (GB)/ 2.25%-2.50% (US) 

 
 

 
 
 

  
 
 
 

 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 27 1.26366 1.26742 1.26153 58,9 1.26408 č     9,8 1.26310 

Dec 26 1.26660 1.27184 1.26300 88,4 1.26310 Ď    84,9 1.27159 

Dec 25 H O L I D A Y 

Dec 24 1.26414 1.27380 1.26339 104,1 1.27159 č    88,0 1.26279 

Dec 21 1.26556 1.26969 1.26171 79,8 1.26279 Ď    25,0 1.26529 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

1.27380 1.26153 1.28386 1.24794 1.31734 1.27223 1.43754 1.24794 

(24/Dec) (27/Dec) (04/Dec) (11/Dec) (07/Nov) (15/Nov) (17/Apr) (11/Dec) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

1.2926 High Nov 22,2018 

1.2839 High Dec 04,2018 

1.2759 High Dec 10,2018 

1.2697 High Dec 21,2018 

SUPPORT 

1.2573 Low on 1-Hourly Chart 

1.2527 Low Dec 14,2018 

1.2475 Low Dec 12,2018 

1.2362 Low Dec 10,2018 

RECOMMENDATION 

BUY 1.2630 

SELL --- 

STOP LOSS 1.2575 

TARGET 
1.2710 

1.2740 

 
 

Daily GBP= 13/07/2018 - 28/12/2018 (JAK)

1.6309

1.5957

1.5824

1.5769

1.6178 1.6175

1.6380

1.6177

1.5878

1.4812

1.5101

1.5425

1.7090

1.7191

1.6888

1.6524

1.6182

1.6696

1.6015

1.4950

1.5928

1.5508

1.5818

1.5658

1.3833

1.4668

1.4004

1.4780

1.2796

1.3533

1.3371

1.3055

Harami

1.3471

1.2849

1.3037

1.2770

1.4376

1.3608

1.3174

1.3997

1.3048

1.2660 1.2694

1.3043

Cndl; GBP=; Bid

27/12/2018; 1,2630; 1,2674; 1,2614; 1,2638

EMA; GBP=; Bid(Open);  20

27/12/2018; 1,2685

WMA; GBP=; Bid(Last);  55

27/12/2018; 1,2748

SMA; GBP=; Bid(Last);  200

27/12/2018; 1,3194

Price

USD

Auto

1,23
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1,25

1,26

1,27

1,28

1,29
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1,31

1,32

1,33
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1,35

RSI; GBP=; Bid(Last);  14; Exponential

27/12/2018; 46,410 Value

USD
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27/12/2018; -0,0088
Value
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Research Department 
28 December 2018 

USD/CHF 
Interest Rate:  2.25%-2.50% (US)/-1.25 to -0.25% (CH) 

 
  

 
 

  
 
  
  

  
 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 27 0.99478 0.99532 0.98388 114,4 0.98755 Ď    76,7 0.99522 

Dec 26 0.98542 0.99621 0.98507 111,4 0.99522 č    70,7 0.98815 

Dec 25 H O L I D A Y 

Dec 24 0.99391 0.99503 0.98618 88,5 0.98815 Ď     67,2 0.99487 

Dec 21 0.98717 0.99557 0.98602 95,5 0.99487 č     74,3 0.98744 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

0.99621 0.98388 1.00072 0.98388 1.01273 0.99077 1.01273 0.91863 

(26/Dec) (27/Dec) (05/Dec) (27/Dec) (13/Nov) (20/Nov) (13/Nov) (16/Feb) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

1.0128 High Nov 13,2018 

1.0087 High Nov 16,2018 

1.0008 High Dec 05,2018 

0.9955 High Dec 19,2018 

SUPPORT 

0.9827 Low Oct 02,2018 

0.9735 Low Sep 28,2018 

0.9643 Low Sep 27,2018 

0.9540 Low Sep 21,2018 

RECOMMENDATION 

BUY --- 

SELL 0.9900 

STOP LOSS 
0.9960 

TARGET 
0.9820 

0.9780 
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Research Department 
28 December 2018 

AUD/USD 
 Interest Rate: 1.5% (AU)/ 2.25%-2.50% (US) 

 
  

 
 
  
 
  
  

  
 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 27 0.70632 0.70765 0.70155 61,0 0.70231 Ď  32,6 0.70557 

Dec 26 0.70379 0.70703 0.70314 38,9 0.70557 č  11,4 0.70443 

Dec 25 H O L I D A Y 

Dec 24 0.70369 0.70678 0.70367 31,1 0.70443 č    4,8 0.70395 

Dec 21 0.71099 0.71221 0.70395 82,6 0.70395 Ď  69,8 0.71093 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

0.70765 0.70155 0.73922 0.70155 0.73341 0.70730 0.81346 0.70155 

(27/Dec) (27/Dec) (04/Dec) (27/Dec) (16/Nov) (01/Nov) (26/Jan) (27/Dec) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

0.7200 High Dec 19, 2018 

0.7147 High Dec 20, 2018 

0.7107 High on 1-Hourly Chart 

0.7077 High Dec 27, 2018 

SUPPORT 

0.6982 Low Feb 11, 2016 

0.6917 Low Jan 26, 2016 

0.6874 Low Jan 21, 2016 

0.6826 Low Jan 18, 2016 

RECOMMENDATION 

BUY 0.7020 

SELL --- 

STOP LOSS 0.6960                                                                                                                                                                                                                                                                                    

TARGET 
0.7090 

0.7130 

 
 

Daily AUD= 13/07/2018 - 28/12/2018 (JAK)

0.9574

0.8295

0.8992

0.7385

0.9470

0.8025

0.6971

0.9400

0.6916

0.7327

0.7400

0.7243

0.7171

0.7756
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0.7417 0.7368

0.7988

0.8124

0.7676

0.7484

0.8135

0.7916

0.7812

0.7308

0.7362

0.7200

0.7018

0.9755

0.8922

0.9447

1.0582

0.9401

0.6824

EMA; AUD=; Bid(Last);  20

27/12/2018; 0,7140

WMA; AUD=; Bid(Last);  55

27/12/2018; 0,7188

Cndl; AUD=; Bid

27/12/2018; 0,7066; 0,7077; 0,7014; 0,7020

Price

USD

Auto
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0,725
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0,735

0,74

Mom; AUD=; Bid(Last);  14

27/12/2018; -0,0179 Value

USD
RSI; AUD=; Bid(Last);  14; Exponential

27/12/2018; 27,034 Value

USD

Auto

16 23 30 06 13 20 27 03 10 17 24 01 08 15 22 29 05 12 19 26 03 10 17 24

Juli 2018 Agustus 2018 September 2018 Oktober 2018 Nopember 2018 Desember 2018



 

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC CALENDAR | ASIAN STOCK INDICATORS | CURRENCIES | PRECIOUS METAL | OIL             Page | 18 

Research Department 
28 December 2018 

NZD/USD 
 Interest Rate:  1.75% (NZ)/ 2.25%-2.50% (US) 

 
  

 
 
  
 
  
  

  

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 27 0.67287 0.67398 0.66920 47,8 0.66984 Ď 30,8 0.67292 

Dec 26 0.67182 0.67448 0.67150 29,8 0.67292 č 11,9 0.67173 

Dec 25 H O L I D A Y 

Dec 24 0.67156 0.67428 0.67100 32,8 0.67173 č   9,5 0.67078 

Dec 21 0.67688 0.67891 0.67048 84,3 0.67078 Ď 64,2 0.67720 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

0.67448 0.66920 0.69684 0.66920 0.68858 0.65173 0.74359 0.64231 

(26/Dec) (27/Dec) (04/Dec) (27/Dec) (28/Nov) (01/Nov) (16/Feb) (08/Oct) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

0.6969 High Dec 04, 2018 

0.6900 High Dec 12, 2018 

0.6869 High Dec 19, 2018 

0.6789 High Dec 20, 2018 

SUPPORT 

0.6644 Low Nov 06, 2018 

0.6517 Low Nov 01, 2018 

0.6463 Low Oct 26, 2018 

0.6422 High Dec 08, 2018 

RECOMMENDATION 

BUY --- 

SELL 0.6710 

STOP LOSS 0.6765 

TARGET 
0.6630 

0.6600 

 
 
 

Daily NZD= 24/07/2018 - 28/12/2018 (JAK)

0.8514

0.7974

0.7890

0.8033

0.7744

0.7230

0.6757

0.7562

0.7394

0.6233

0.7010

0.6910
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0.6886

0.6346

0.6751

0.6447

0.7379

0.7199

0.6949

0.6686

0.7221

0.6921

0.6820

0.7436

0.7095

0.7395

0.6529

0.6726

0.6969

0.6422

Cndl; NZD=; Bid

27/12/2018; 0,6726; 0,6740; 0,6694; 0,6700

EMA; NZD=; Bid(Last);  20

27/12/2018; 0,6780

WMA; NZD=; Bid(Last);  55

27/12/2018; 0,6784

Price

USD
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RSI; NZD=; Bid(Last);  14; Exponential

27/12/2018; 27,504 Value
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Research Department 
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EUR/JPY 
 Interest Rate:  0.00% (EU)/-0.1% (JP) 

 
  

 
 
  
 
  
  

  

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 27 126.430 127.076 125.975 110,1 126.866 č   53,0 126.336 

Dec 26 125.731 126.433 125.668 76,5 126.336 č   45,0 125.886 

Dec 25 H O L I D A Y 

Dec 24 126.176 126.724 125.885 83,9 125.886 Ď    52,8 126.414 

Dec 21 127.389 127.668 126.370 129,8 126.414 Ď    86,2 127.276 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

127.076 125.668 129.237 125.668 130.130 127.482 137.486 124.602 

(27/Dec) (26/Dec) (13/Dec) (26/Dec) (07/Nov) (13/Nov) (02/Feb) (29/May) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

130.12 High Nov 08,2018 

129.12 High Dec 14,2018 

128.11 High Dec 18,2018 

127.69 High on 1-Hourly Chart 

SUPPORT 

126.06 Low Aug 20,2018 

125.56 Low Aug 17,2018 

124.89 Low Aug 15,2018 

123.63 Low Jun 21,2017 

RECOMMENDATION 

BUY 126.60 

SELL --- 

STOP LOSS 125.90 

TARGET 
127.50 

128.00 

 
 
 

Daily EURJPY= 04/07/2018 - 08/01/2019 (JAK)
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27/12/2018; 128,10
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125

126

127

128

129

130

131

132

133
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Research Department 
28 December 2018 

USD/CAD 
Interest Rate: 2.25%-2.50% (US)/1.75% (CA) 

 
  

 
 
  
 
  
  

  

 

WEEKLY OPEN CURRENT PRICE 

1.3598 1.3620 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

1.3660 1.3562 1.3660 1.3157 1.3359 1.3048 1.3660 1.2246 

(27/Dec) (24/Dec) (27/Dec) (03/Dec) (28/Nov) (02/Nov) (27/Dec) (31/Jan) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

1.3910 High Feb 16,2016 

1.3859 High Feb 24,2016 

1.3770 High May 11,2017 

1.3669 High May 18,2017 

SUPPORT 

1.3562 Low Dec 27,2018 

1.3488 Low Dec 21,2018 

1.3407 Low on 1-Hourly Chart 

1.3370 Low Dec 17,2018 

RECOMMENDATION 

BUY 1.3600 

SELL ----- 

STOP LOSS 1.3540 

TARGET 
1.3690  

1.3730 
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Gold rises as sliding stocks boost safe-haven demand - Reuters News 
 

 

Gold prices rose on Thursday, helped by a weaker dollar and 
as a relief recovery in stock markets fizzled out, driving 
investors toward the safe-haven metal. 
Spot gold was 0.8 percent higher at $1,276.76 per ounce at 
12:33 p.m. EST (1733 GMT), after hitting $1,279.06 in the 
previous session, its highest since June 19.  
U.S. gold futures rose 0.5 percent to $1,279.30 per ounce.  
"The weaker dollar index is supporting the buying interest in 

gold and the U.S. stock indexes have pulled back significantly, which has also helped," said Jim 
Wyckoff, senior analyst at Kitco Metals. 
"Also, the technical pasture of the gold market has become significantly bullish on a near-term 
basis, which is inviting some chart-based buying too."  
A global equity rally fueled by a dramatic surge on Wall Street ran out of steam on Thursday, 
after a fall in Chinese industrial profits again showed the pressures on the global economy. U.S. 
stocks fell sharply on Thursday.  
The dollar index, a gauge of the greenback's value against six major peers, fell 0.4 percent on 
Thursday, making gold cheaper for buyers of other currencies.  
The partial U.S. government shutdown, which is widely expected to continue, was also 
supporting gold, analysts said. "A slowing world economy might bring in some safe-haven 
demand. But, any reduction in world economic growth will also reduce consumer demand for 
gold in countries like China and India," Wyckoff said.  
Investor confidence in bullion was reflected in a surge in the holdings of SPDR Gold, the largest 
exchange traded fund. SPDR holdings rose 2.1 percent on Wednesday, the best one-day 
percentage gain since July 2016.  
"There has been an extensive surge in the gold exchange traded fund holdings and there is 
absolutely no shortage of momentum there. Investors are just preparing themselves by buying 
gold as there are several uncertainties heading into 2019," said Naeem Aslam, chief market 
analyst at Think Markets UK. 
SPDR holdings, at their highest since August, have risen about 8 percent since touching more 
than 2-1/2-year lows in October. 
Among other metals, silver was up 1.5 percent at $15.23 per ounce, after hitting its highest 
level since mid-August at $15.27. 
Platinum fell 0.3 percent to $792.50 per ounce, while palladium rose 0.3 percent to $1,258. 
(Source Reuters, Research ς rizal) 
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GOLD (XAU/USD) 

 
  

 
 
  
 
  
  

  

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 27 1266.810 1278.830 1266.410 12.42 1275.510 č   8.69 1266.820  -- 

Dec 26 1269.370 1278.990 1264.200 14.79 1266.820 Ď   1.39 1268.210  -- 

Dec 25 --- H O L I D A  -- 

Dec 24 1258.300 1269.440 1257.930 11.51 1268.210 č 12.92 1255.290  -- 

Dec 21 1260.160 1262.620 1253.810 8.81 1255.290 Ď   4.27 1259.560  -- 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

1278.990 1257.930 1278.990 1221.200 1237.250 1196.200 1365.910 1160.130 

(26/Dec) (24/Dec) (26/Dec) (03/Dec) (01/Nov) (13/Nov) (25/Jan) (16/Aug) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

1314.84 High May 15, 2018 

1309.30 High Jun 14, 2018 

1303.08 High Jun 15, 2018 

1284.06 High Jun 19, 2018 

SUPPORT 

1271.13 Low on 1-Hourly Chart 

1266.00 Low Dec 27, 2018 

1261.92 Low on 1-Hourly Chart 

1257.70 Low Dec 24, 2018 

RECOMMENDATION 

BUY 1272.00 

SELL --- 

STOP LOSS 1264.00 

TARGET 
1282.00 

1287.00 

 
 

Daily XAU= 10/08/2018 - 04/01/2019 (JAK)
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1235.92

1365.231366.06
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Cndl; XAU=; Bid

27/12/2018; 1.266,8000; 1.278,9500; 1.266,0000; 1.278,4200

EMA; XAU=; Bid(Last);  20

27/12/2018; 1.248,5736

WMA; XAU=; Bid(Last);  55

27/12/2018; 1.236,6784

Price
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27/12/2018; 77,920 Value
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SILVER (XAG/USD) 

 
  

 
 
  
 
  
  

  

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 27 15.012 15.257 14.929 0.33 15.216 č 0.20 15.020 

Dec 26 14.759 15.157 14.701 0.46 15.020 č 0.26 14.763 

Dec 25 H O L I D A Y 

Dec 24 14.641 14.792 14.640 0.15 14.763 č 0.16 14.602 

Dec 21 14.754 14.779 14.591 0.19 14.602 Ď 0.14 14.743 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

15.257 14.640 15.257 14.189 14.895 13.879 17.682 13.879 

(27/Dec) (24/Dec) (27/Dec) (03/Dec) (02/Nov) (14/Nov) (25/Jan) (14/Nov) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

15.99 Reactions on D-Chart ( Jul 12, 2018 ) 

15.86 High Jul 17, 2018 

15.61 High Jul 31, 2018 

15.50 High Aug 09, 2018 

SUPPORT 

14.90 Low Dec 27, 2018 

14.80 Low on 1-Hourly Chart 

14.67 Low Dec 26, 2018 

14.54 Low Dec 20, 2018 

RECOMMENDATION 

BUY 15.15 

SELL --- 

STOP LOSS 14.90 

TARGET 
15.45 

15.65 
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Oil prices fall more than 2 pct as U.S. stock markets retreat - Reuters News 
 
 

Oil prices fell on Thursday after rebounding 8 percent in the previous 
session, as signs of faltering global economic growth and record 
production of crude pressured prices. 
Brent crude futures were $1.59 lower at $52.88 a barrel, a 2.9 percent 
decline, by 1:15 p.m. EST (1815 GMT). U.S. West Texas Intermediate 
(WTI) crude futures were down $1.11 at $45.11 a barrel, a 2.4 percent 
drop. 
Prices surged on Wednesday, tracking a spike in the U.S. equities 
market after President Donald Trump's administration attempted to 
shore up investor confidence.  
However, U.S. stocks retreated on Thursday, dragging oil prices down 

with them.  
"In the absence of major oil specific headlines, the petroleum complex has become 'attached to the hip' 
of the equities amidst this week's extreme price moves that have been developing in both directions," 
Jim Ritterbusch, president of Ritterbusch and Associates, said in a note. 
Brent and WTI have lost more than a third of their value since the beginning of October and are heading 
for declines of around 20 percent in 2018. 
Concerns about slowing global economic growth have dampened investor demand for riskier asset 
classes and pressured crude futures.  
Market participants have grown worried about an oversupply of crude. Three months ago it looked as if 
the global oil market would be undersupplied through the northern hemisphere winter as U.S. sanctions 
removed large volumes of Iranian crude. But other oil exporters have compensated for any shortfall, 
filling global inventories and depressing prices.  
The Organization of the Petroleum Exporting Countries, along with Russia and other producers, agreed 
earlier this month to reduce output by 1.2 million barrels per day (bpd), equivalent to more than 1 
percent of global consumption. 
But the cuts will not take effect until January and oil production has been at or near record highs in the 
United States, Russia and Saudi Arabia, with the U.S. pumping 11.6 million bpd of crude, more than 
both Saudi Arabia and Russia. 
Russian Energy Minister Alexander Novak said on Thursday that the country will cut its output by 
between 3 million and 5 million tonnes in the first half of 2019 as part of the deal. It then will be able to 
restore it to 556 million tonnes (11.12 million barrels per day) for the whole 2019, on par with 2018, he 
added.  
Although U.S. sanctions have put a cap on Iran's oil sales, Tehran has said its private exporters have "no 
problems" selling its oil.  
U.S. crude inventory data will be released in the next few days with figures from the American 
Petroleum Institute on Thursday and a report from the U.S. Energy Information Administration on 
Friday.  
A Reuters survey estimated that U.S. crude inventories dropped 2.9 million barrels in the week to Dec. 
21.  
 (Source Reuters, Research ς rizal) 
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 27 46.57 46.69 44.36 2.33 45.39 Ď  1.21 46.60 

Dec 26 42.84 46.98 42.54 4.44 46.60 č  3.91 42.69 

Dec 25 H O L I D A Y 

Dec 24 45.58 46.21 42.39 3.82 42.69 Ď  2.71 45.40 

Dec 21 46.24 46.76 45.13 1.63 45.40 Ď  0.81 46.21 

Dec 20 47.39 47.50 45.67 1.83 46.21 Ď  1.19 47.40 

 

WEEKLY DECEMBER NOVEMBER 2018 

HIGH LOW HIGH LOW HIGH LOW HIGH LOW 

46.98 42.39 54.53 42.39 65.36 49.40 76.88 42.39 

(26/Dec) (24/Dec) (04/Dec) (24/Dec) (01/Nov) (29/Nov) (03/Oct) (24/Dec) 

 

ANALYSIS & RECOMMENDATION 

RESISTANCE 

51.87 High Dec 17, 2018 

49.59 High Dec 18, 2018 

48.00 High Dec 19, 2018 

46.77 High Dec 21, 2018 

SUPPORT 

44.27 Low on 1-Hourly Chart 

42.96 Low on 1-Hourly Chart 

41.10 Low Aug 11, 2016 

39.39 Low Aug 03, 2016 

RECOMMENDATION 

BUY --- 

SELL 46.40 

STOP LOSS 47.90 

TARGET 
44.90 

43.90 

 

Daily CLc1 30/08/2018 - 07/01/2019 (JAK)
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