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GLOBAL MARKETS

1 Weak Chinese and European economic data weighed on stocks around the world and
boosted safe-haven Treasuries and the Japanese yen on Wednesday, though Wall Street
shares edged higher as investors took advantage of cheaper shares to ring in the new
year.

GLOBAL ECONOMIES

f Canada's manufacturing sector expanded in December at the slowest pace in nearly two
years as production growth faltered and export orders stagnated, data showed on
Wednesday.

f China's factory activity contracted for the first time in 19 months in December as
domestic and export orders continued to weaken, a private survey showed, pointing to a
rocky start for the world's second-largest economy in 2019.

§ British factories ramped up their stockpiling in December as they prepared for possible
border delays when Britain leaves the European Union in less than three months' time, a
survey showed on Wednesday.

DISCLAIMER:

The information contained above is intended to provide general information and does not constitutpusports to be a financial advice,
investment advice, trading advice, or any other advice. Any strategies, views or opinions expressed above are not intehdegrésented as an
offer or solicitation for the purchase or sale of any financial instrume@ient should seek personal professional advice before making &
decisions. The client should ensure that financial instruments are suitable for his/her own individual objectives, fingiteé&lon and investment

needs.This report is prepared for these of Alpha Gold Futures clients. The reproduction and redistribution of this material is strictly prohibited
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U.S. & Global Markets ¢ Weak Chinese and European economic
data weighed on stocks around the world and boosted safe-
haven Treasuries and the Japanese yen on Wednesday, though
Wall Street shares edged higher as investors took advantage of
cheaper shares to ring in the new year.

Chinese factory activity contracted for the first time in more
than two years, according to a private survey.

The Purchasing Managers' Index (PMI) for the euro zone also
reached its lowest level since February 2016, and France's PMI
fell in December for the first time in two years. Concerns about
the flagging global economy contributed to U.S. stocks posting a
loss in 2018 for the first time in a decade.

The U.S. benchmark S&P 500 stock index dropped as much as
1.6 percent on the data, but later moved higher in choppy
trading and ended up 0.13 percent.

Bank and energy shares, which have been especially hard-hit in
recent sell-offs, were among the biggest gainers. But while
cyclical stocks rose, defensive shares fell.

Keith Lerner, chief market strategist at SunTrust Advisory
Services in Atlanta, said that divergence was likely driven by
investors' seeking to rebalance their portfolios by looking for
undervalued stocks

"It's a normal shifting in position, regardless of the data today,"
Lerner said. "We're seeing a 'lanuary effect' on areas of the
market that have sold hard."

Energy shares also benefited from a jump in oil prices, which
climbed as U.S. stocks recovered.

MSClI's gauge of stocks around the globe ended 0.26 percent
lower, as did Asian markets and the pan-European STOXX 600.
Reflecting lingering investor nervousness, yields on U.S. 10-year
Treasury notes fell, hitting an 11-month low. However, the
boost in oil prices pushed up yields on short-dated maturities,
flattening the yield curve. An inverted yield curve is widely seen
as an indicator of a future recession.

"The yield curve is signaling that something is wrong," said Matt
Miskin, market strategist at John Hancock Investments in
Boston. "The underlying economic data continues to suggest a
slowdown."

The safe-haven Japanese yen reached a seven-month high
against the dollar.

Yet the dollar index, which measures the greenback against a
basket of six other currencies, advanced 0.7 percent as the euro
and sterling fell more than 1 percent. The euro sank as a result
of weak European manufacturing data, while concerns about
Brexit negotiations weighed on sterling.

The Dow Jones Industrial Average rose 18.78 points, or 0.08
percent, to 23,346.24, the S&P 500 gained 3.18 points, or 0.13
percent, to 2,510.03 and the Nasdagq Composite added 30.66
points, or 0.46 percent, to 6,665.94.

Benchmark 10-year U.S. Treasury notes last rose 17/32 in price
to yield 2.6328 percent, from 2.691 percent late on Monday.
Brent crude futures gained $1.11, or 2.06 percent, to settle at
$54.91 a barrel. U.S. crude futures rose $1.13, or 2.49 percent,
to settle at $46.54 a barrel.

(Source Reuters, Researclkll)

GLOBAL ECONOMIES

Canada - Canada's manufacturing sector expanded in
December at the slowest pace in nearly two years as production
growth faltered and export orders stagnated, data showed on
Wednesday.

The IHS Markit Canada Manufacturing Purchasing Managers'
index (PMI), a measure of manufacturing business conditions,
fell to a seasonally adjusted 53.6 last month, its lowest since
January 2017, from 54.9 in November.

A reading above 50 shows growth in the sector.

"December data signaled a loss of momentum for
manufacturers at the end of the year, with stagnating export
sales and softer energy sector demand the key factors behind
an overall slowdown in production growth," said Christian
Buhagiar, president and CEO, Supply Chain Management
Association (SCMA).

The output index fell to a 2-year low of 52.0 from 53.4 in
November. Manufacturers reported that global trade frictions
had held back export sales, IHS Markit said.

The new export orders index fell to 49.9, its lowest since
November 2017, from 53.2 in November, while the employment
index pulled back to 55.2 from a survey-record high of 57.1 in
November.

There was evidence that less upbeat projections for output
growth had slowed hiring at some firms, IHS Markit said. The
measure of future output fell to 62.4, its lowest since February
2016, from 63.9.

China - China's factory activity contracted for the first time in 19
months in December as domestic and export orders continued
to weaken, a private survey showed, pointing to a rocky start for
the world's second-largest economy in 2019.

The gloomy readings largely dovetailed with an official survey
on Monday which showed growing strains on China's
manufacturing sector, a key source of jobs. The findings
reinforce views the economy is losing more steam.

The Caixin/Markit Manufacturing Purchasing Managers' Index
(PMI) for December, released on Wednesday, fell to 49.7 from
50.2 in November, marking the first contraction since May 2017.
Economists polled by Reuters had forecast only a marginal dip
from November to 50.1, just above the neutral 50-mark dividing
expansion from contraction on a monthly basis.

New orders -- an indicator of future activity -- fell for the first
time in two and a half years, with companies reporting subdued
demand despite some price discounting. New export orders
shrank for the ninth month in a row.

While production edged higher after two months of stagnation,
factories cut jobs for the 62nd month in a row.

"External demand remained subdued due to the trade frictions
between China and the U.S., while domestic demand weakened
more notably," said Zhengsheng Zhong, director of
macroeconomic analysis at CEBM Group.

"It is looking increasingly likely that the Chinese economy may
come under greater downward pressure," said Zhong.

The Caixin/Markit survey focuses mostly on smaller businesses,
which are believed to be more export oriented.
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China's official PMI showed factory activity contracted for the
first time in over two years, also pressured by weak demand at
home and abroad.

It suggested small and mid-sized firms were seeing a sharper
deterioration in business conditions than larger companies, a
trend that policymakers have repeatedly tried to address
through special loan programmes and steps to reduce operating
costs.

With business conditions expected to get worse before they get
better, China is expected to roll out more support measures in
coming months on top of a raft of initiatives in 2018.

The country's top leaders, at an annual meeting in December,
pledged to cut taxes and keep liquidity ample while pushing
forward trade talks with the United States.

However, while a deal to end the trade war would help shore up
confidence, analysts say it would be no panacea for China's
economic woes.

Domestic demand had already been weakening before the two
sides started to exchange tit-for-tat tariffs as a regulatory
crackdown on risky lending was pushing up borrowing costs.

U.S. President Donald Trump and Chinese President Xi Jinping
agreed last month to a 90-day trade ceasefire to allow for fresh
talks. That delayed the most imminent threat for China -- a
sharp hike in U.S. tariffs on Chinese goods that had been set for
Jan. 1.

Trump said last weekend that talks were progressing well. But
many analysts doubt Beijing and Washington can bridge their
many differences and reach a comprehensive trade deal in so
short a negotiating window.

MORE HELP COMING

To encourage cautious bankers to keep lending to struggling
firms, the central bank cut the amount of cash banks have to set
aside as reserves four times in 2018. Hefty additional cuts are
expected this year, along with steps to make it easier for private
companies to raise funds and refinance.

Authorities are fast tracking infrastructure projects and cutting
import tariffs in a bid to rekindle demand, but the moves will
take time to kick in and analysts believe the economy will not
stabilise until the middle of this year.

Beijing says China is still on track to hit its 2018 growth target of
around 6.5 percent, down from 6.9 percent in 2017. But a
further slowdown is expected this year even if a trade deal is
reached.

The World Bank predicts growth will slow to 6.2 percent in
2019, still robust by global standards but the weakest expansion
in nearly 30 years.
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U.K - British factories ramped up their stockpiling in December
as they prepared for possible border delays when Britain leaves
the European Union in less than three months' time, a survey
showed on Wednesday.

The IHS Markit/CIPS Manufacturing Purchasing Managers' Index
(PMI) rose to 54.2 from an upwardly revised 53.6 in November,
the highest reading in six months and stronger than all forecasts
in a Reuters poll of economists.

Markit said the improvement did not herald a big change in the
outlook for Britain's stuttering economy and was caused in large
part by manufacturers stockpiling inputs and finished goods,
both of which were near record highs.

"Any positive impact on the PMI is likely to be short-lived,
however, as any gains in the near-term are reversed later in
2019 when safety stocks are eroded or become obsolete," IHS
Markit director Rob Dobson said.

Many manufacturers are building up inventories to protect
themselves against the risks of customs delays at the border
after March 29 when Britain is due to leave the EU.

Prime Minister Theresa May is struggling to overcome deep
opposition to her Brexit plan in her own Conservative Party,
raising the risk that no transition period will be provided to ease
Britain out of its four decade-long membership of the EU.

"The rush to stockpile goods ahead of Brexit ... is now in full
swing. The absence of any New Year joy from the European PMI
data also confirms that the near future holds a bumpy ride for
UK manufacturers," said Francesco Arangeli, an economist at
the EEF manufacturing association.

The euro zone manufacturing PMI fell to its lowest since
February 2016 last month, and a Chinese PMI contracted for the
first time in 19 months.

The average reading for the manufacturing PMI in the three
months to December was the weakest since the period just
after the Brexit vote.

While the slowdown in Britain's economy since the Brexit
referendum in 2016 has not been as sharp as some forecasts
made at the time, the country has lagged behind stronger
growth in other economies.

Last month, the Bank of England cut its forecasts for quarterly
growth to just 0.2 percent in the last three months of 2018 and
the first quarter of 2019. It has warned that a worst-case Brexit
could push Britain into a deep recession.

Wednesday's survey suggested manufacturing output shrank
slightly in the fourth quarter of 2018.

Export orders last month were their strongest since May after
contracting in November and October, again partly reflecting
stockpiling to mitigate Brexit disruption.

On prices, input cost inflation eased to a two-and-a-half- year
low in December.

(Source Reuters, Researglklli)
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ECONOMIC INDICATORS
DATE wiB CcTY INDICATORS PER ACTUAL FORECAST PREV. REV.
28-Dec - 11-Jan N/A us New Home Sales Nov 566k 544k
28-Dec - 11-Jan N/A us New Home Sales MoM Nov 4.0% -8.9%
Mon/31-Dec-18 06:00 KR CPI Core YoY Dec - 1.3%
06:00 KR CPl MoM Dec -0.3% 0.5% -0.7%
06:00 KR CPI YoY Dec 1.3% 1.7% 2.0%
07:30 AU Private Sector Credit MoM Nov 0.3% 0.3% 0.4%
07:30 AU Private Sector Credit YoY Nov 4.4% 4.4% 4.6%
08:00 CN Manufacturing PMI Dec 49.4 50 50
08:00 CN Non-manufacturing PMI Dec 53.8 53.2 53.4
22:30 us Dallas Fed Manf. Activity Dec -5.1 15 17.6
N/A DE Bank Holiday
N/A P Bank Holiday
Tue/01-Jan-19 07:00 KR Exports YoY Dec -1.2% - 4.5% 4.1%
07:00 KR Imports YoY Dec 0.9% - 11.4%
07:00 KR | Trade Balance Dec $4.56b $2.1b $4.93b
N/A NZ Bank Holiday
N/A AU Bank Holiday
N/A JP Bank Holiday
N/A CN Bank Holiday
N/A CH Bank Holiday
N/A EU Bank Holiday
N/A GB Bank Holiday
N/A CA Bank Holiday
N/A us Bank Holiday
Wed/02-Jan-19 N/A Nz Bank Holiday
N/A P Bank Holiday
N/A CH Bank Holiday
05:00 AU CBA Australia PMI Mfg Dec F 54 - 53.7
06:00 AU Corelogic House Px MoM Dec -1.3% - -0.9%
07:30 KR Nikkei South Korea PMI Mfg Dec 49.8 50.7 48.6
08:45 CN Caixin China PMI Mfg Dec 49.7 -- 50.2
15:55 DE Markit/BME Germany Manufacturing PMI Dec F 51.5 51.5 51.5
02-Jan - 07-Jan N/A DE Retail Sales MoM Nov 0.4% -0.3%
02-Jan - 07-Jan N/A DE Retail Sales YoY Nov -0.9% 5.0%
16:00 EZ Markit Eurozone Manufacturing PMI Dec F 51.4 51.4 51.4
16:30 GB Markit UK PMI Manufacturing SA Dec 54.2 52.5 53.1 53.6
20:30 CA MLI Leading Indicator MoM Nov -0.1% - -0.1% -0.2%
21:30 CA Markit Canada Manufacturing PMI Dec 53.6 - 54.9
21:45 us Markit US Manufacturing PMI Dec F 53.8 53.9 53.9
Thu/03-Jan-19 N/A JP Bank Holiday
15:30 CH PMI Manufacturing Dec 56.9 57.7
15:30 HK Retail Sales Value YoY Nov 4.5% 5.9%
15:30 HK Retail Sales Volume YoY Nov 4.2% 5.2%
16:30 GB Markit/CIPS UK Construction PMI Dec 529 53.4
20:15 us ADP Employment Change Dec 180k 179k
20:30 us Continuing Claims Dec-22 - -
20:30 us Initial Jobless Claims Dec-29 -- -
22:00 us Construction Spending MoM Nov 0.3% -0.1%
22:00 us ISM Employment Dec - 58.4
22:00 us ISM Manufacturing Dec 58 59.3
22:00 us ISM New Orders Dec - 62.1
22:00 us ISM Prices Paid Dec 57.8 60.7
Fri/04-Jan-19 05:00 AU CBA Australia PMI Composite Dec F -- 52.4
05:00 AU CBA Australia PMI Services Dec F -- 52.2
07:30 HK Nikkei Hong Kong PMI Dec - 47.1
07:30 JP Nikkei Japan PMI Mfg Dec F - 52.4
08:45 CN Caixin China PMI Composite Dec - 51.9
08:45 CN Caixin China PMI Services Dec -- 53.8
14:00 GB Nationwide House PX MoM Dec 0.1% 0.3%
14:00 GB Nationwide House Px NSA YoY Dec 1.5% 1.9%
15:55 DE Markit Germany Services PMI Dec F 52.5 52.5
15:55 DE Markit/BME Germany Composite PMI Dec F 52.2 52.2
15:55 DE Unemployment Change (000's) Dec -13k -16k
15:55 DE Unemployment Claims Rate SA Dec 5.0% 5.0%
16:00 EZ Markit Eurozone Composite PMI Dec F 51.3 51.3
16:00 EZ Markit Eurozone Services PMI Dec F 51.4 51.4
16:30 GB Markit/CIPS UK Composite PMI Dec 50.8 50.7
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16:30 GB Markit/CIPS UK Services PMI Dec 50.7 50.4
16:30 GB Net Consumer Credit Nov 1.0b 0.9b
16:30 GB Net Lending Sec. on Dwellings Nov 4.0b 4.1b
16:30 GB Official Reserves Changes Dec - $534m
17:00 EZ CPI Core YoY Dec A 1.0% 1.0%
17:00 EZ CPI Estimate YoY Dec 1.8% 2.0%
17:00 EZ PPl MoM Nov -0.2% 0.8%
17:00 EZ PPI YoY Nov 4.2% 4.9%
20:30 us Average Hourly Earnings MoM Dec 0.3% 0.2%
20:30 us Average Hourly Earnings YoY Dec 3.0% 3.1%
20:30 us Average Weekly Hours All Employees Dec 34.5 34.4
20:30 us Change in Manufact. Payrolls Dec 23k 27k
20:30 us Change in Nonfarm Payrolls Dec 180k 155k
20:30 us Change in Private Payrolls Dec 185k 161k
20:30 CA Full Time Employment Change Dec -- 29.6
20:30 CA Hourly Wage Rate Permanent Employees YoY Dec -- 1.5%
20:30 CA Industrial Product Price MoM Nov - 0.2%
20:30 us Labor Force Participation Rate Dec -- 62.9%
20:30 CA Net Change in Employment Dec 8.0k 94.1k
20:30 CA Part Time Employment Change Dec -- 4.1
20:30 CA Participation Rate Dec -- 65.4
20:30 us Two-Month Payroll Net Revision Dec -- --
20:30 us Underemployment Rate Dec -- 7.6%
20:30 CA Unemployment Rate Dec 5.7% 5.6%
20:30 us Unemployment Rate Dec 3.7% 3.7%
21:45 us Markit US Composite PMI Dec F -- 53.6
21:45 us Markit US Services PMI Dec F 53.5 53.4
Fed Chair Powell plus Bernanke and Yellen interviewed at
22:15 us AEA
2215 | US CSRQa . 2adA0 {LSrla Fa !¢
23:00 us DOE Cushing OK Crude Inventory Dec-28 -- --
23:00 us DOE U.S. Crude Oil Inventories Dec-28 - -
23:00 US | DOE U.S. Distillate Inventory e a | Dec-28 - L T —
23:00 us DOE U.S. Gasoline Inventories | Dec-28 -- --
Sat/05-Jan-19 01:00 us Baker Hughes U.S. Rig Count & o | Jan-04 | - B oy 2 | - B 2
Fed's Williams Discusses Monetary Policy Frameworks at |
20:00 us AEA
CSRQa .2aiGA0 {LISI1a 2y Ci
22:15 us AEA

Source: BloombergreutersForexfactoryDailyFXTradingeconomicg=-XStreet, Researci@LukmanLoeng, Setiawan, Riza

ASIAN STOCK INDEX

Japanese markets remain closed for the New Year holidays.

South Korea's KOSPI stock index plunged 1.5 percent on
Wednesday, the first trading session of the new year, after private
surveys hinted at softening economies in South Korea and China.
The won and bond yields also declined.

South Korean factory activity shrank for a second consecutive
month in December as global demand further cooled, a private
survey showed, adding to signs of softening in the export-
dependent economy.

China's factory activity contracted for the first time in 19 months in
December as domestic and export orders continued to weaken, a
private survey showed, pointing to a rocky start for the world's
second-largest economy in 2019.

The KOSPI closed down 31.04 points at 2,010.00.

South Korean companies with a branch in the Kaesong Industrial
Complex in North Korea jumped after North Korean leader Kim
Jong Un said on Tuesday he was willing to restart the complex
without any conditions. Jaeyoung Solutec Co Ltd, In The F Co Ltd
and J.Estina Co Ltd rose 4.9 percent, 8.4 percent and 5.8 percent,
respectively.

South Korean games makers rose after local company WeMade
Entertainment Co Ltd won a copyright infringement lawsuit against

a Chinese firm, while China's approval for the release of games
boosted investor sentiment. Shares of WeMade jumped 17.9
percent, while Actoz Soft Co Ltd and Joymax Co Ltd gained 6.8 and
4.8 percent, respectively.

South Korean refineries tumbled as declining oil prices darken their
profit outlook. U.S. crude futures fell 24.8 percent last year, while
brent crude futures declined 19.5 percent. Shares of S-Oil closed
down 6.6 percent, while those of GS Holdings and SK Innovation
ended down 6 percent and 5.9 percent, respectively.

The won was quoted at 1,119 per dollar on the onshore settlement
platform, 0.29 percent weaker than its previous close at 1,115.7.

In offshore trading, the won was quoted at 1,118.74 per U.S. dollar,
down 0.62 percent from the previous day, while in one-year non-
deliverable forwards it was being transacted at 1,100.95 per dollar.
MSCl's broadest index of Asia-Pacific shares outside Japan was
down 1.59 percent, after U.S. stocks ended the previous session
with gains. Japanese stocks weakened 0.31 percent.

The current price-to-earnings ratio is 12.10, the dividend vyield is
1.28 percent and the market capitalisation is 1,242.04 trillion won.

The trading volume during the session on the KOSPI index was
321,760,000 shares and, of the total traded issues of 897, the
number of advancing shares was 234.
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Foreigners were net sellers of 26,354 million won worth of shares.
In money and debt markets, March futures on three-year treasury
bonds rose 0.08 points to 109.29.

The Korean 3-month Certificate of Deposit benchmark rate was
quoted at 1.93 percent, while the benchmark 3-year Korean
treasury bond yielded 1.801 percent, lower than the previous day's
1.82 percent.

Hong Kong shares slumped in the first trading day of 2019 as
investors digested disappointing data out of China that showed a
contraction of manufacturing activity in December, adding to
concerns over trade and an economic slowdown.

At the close of trade, the Hang Seng index was down 2.77 percent
at 25,130.35 points, after posting its biggest daily percentage loss
since Oct. 23. The Hang Seng China Enterprises index fell 2.87
percent to 9,833.69.

The sub-index of the Hang Seng tracking energy shares ended 4.4
percent lower, while the IT sector closed 2.85 percent weaker, the
financial sector ended 2.57 percent lower and the property sector
closed 3.22 percent down.

China's factory activity contracted for the first time in 19 months in
December as domestic and export orders continued to weaken, a
private survey showed Wednesday.

Wednesday's data came after China's official Purchasing Managers'
Index (PMI) fell to 49.4 in December, below the 50-point level that
separates growth from contraction. It was the first contraction in
more than two years, highlighting the challenges facing Beijing as it
seeks to end a bruising trade war with Washington and reduce the
risk of a sharper economic slowdown in 2019.

"We believe the data reflects that not only has the trade war
damaged growth in the export sector, it has also hurt export-
related supply chain companies and in turn, domestic demand,"
analysts at ING said in a note Wednesday.

"If domestic demand is not supported by fiscal stimulus quickly,
then further weakening will pose a risk to job security. That could
create a vicious downwards cycle. As a result, we expect the
Chinese government to speed up the delivery of infrastructure
investment to support the economy, which will mainly be through
projects governed by local governments, e.g. new metro lines," the
analysts said.

The top gainer on the Hang Seng was Hong Kong and China Gas Co
Ltd, which ended 0.37 percent firmer, while the biggest loser was
CNOOC Ltd, which closed 6.45 percent lower.

China's main Shanghai Composite index closed down 1.15 percent
at 2,465.29 points, while the blue-chip CSI300 index ended down
1.37 percent.

Around the region, MSCl's Asia ex-Japan stock index was weaker by
1.9 percent, while Japan's Nikkei index closed down 0.31 percent.
The yuan was quoted at 6.8509 per U.S. dollar at 0826 GMT, 0.32
percent firmer than the previous close of 6.873.

About 1.72 billion Hang Seng index shares were traded, roughly
122.1 percent of the market's 30-day moving average of 1.41
billion shares a day.

China stocks started 2019 on a bearish note, closing lower on
Wednesday, as lacklustre economic data stoked worries about a
global slowdown.

The blue-chip CSI300 index fell 1.4 percent to 2,969.54 points,
while the Shanghai Composite Index ended down 1.1 percent at
2,465.29 points.

China's factory activity contracted for the first time in over two
years in December, highlighting the challenges facing Beijing as it
seeks to end a bruising trade war with Washington and reduce the
risk of a sharper economic slowdown in 2019.

The official Purchasing Managers' Index (PMI) - the first snapshot
of China's economy each month - fell to 49.4 in December, below
the 50-point level that separates growth from contraction, a
National Bureau of Statistics (NBS) survey showed on Monday.
There is a hint to some extent from the PMI data, that the slide in
corporate profits has just begun, Guotai Junan Securities wrote in
note.

Largely dovetailing with the official survey, a private survey showed
China's factory activity contracted for the first time in 19 months in
December as domestic and export orders continued to weaken.
China's monetary policy stance has not shifted, but a greater focus
will be placed on flexible policymaking to adjust to changes, a
central bank official said, with the Chinese economy widely
expected to face more headwinds next year.

Around the region, MSCl's Asia ex-Japan stock index was weaker by
1.72 percent, while Japan's Nikkei index closed down 0.31 percent.
At 07:05 GMT, the yuan was quoted at 6.8516 per U.S. dollar, 0.31
percent firmer than the previous close of 6.873.

The largest percentage gainers in the main Shanghai Composite
index were Beijing Airport High-Tech Park Co Ltd, up 10.06 percent,
followed by Aerospace Communications Holdings Co Ltd, gaining
10.03 percent and Eastern Communications Co Ltd, up by 10.03
percent.

The largest percentage losers in the Shanghai index were shares of
Hubei Jumpcan Pharmaceutical Co Ltd, down 9.99 percent,
followed by those of Kangmei Pharmaceutical Co Ltd losing 9.99
percent and Ribo Fashion Group Co Ltd falling 9.97 percent.

As of 07:06 GMT, China's A-shares were trading at a premium of
18.88 percent over the Hong Kong-listed H-shares.
(Source:ReuterResearchizal)
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ASIA AND GLOBAL MARKET SPOT PRICE 2019

RECORD HIGH 38915.87 339.59 33154.12 26616.71 2914.04 6124.04400
(29/Dec/89) (02/Nov/2017) (26/Jan/2018) (26/Jan/2018) (29/Aug/2018) (16/0ct./07)

2018 HIGH 24270.62 338.05 33484.08 26828.39 2930.83 3587.50890
(02/0ct/2018) (29/Jan/2018) (29/Jan/2018) (03/0ct/2018) (20/Sep/2018) (29/Jan/2018)

019 HeH | 258.23 25130.35 23346.24 2510.03 2465.29100
(02/1an/2019) (02/Jan/2019) (02/Jan/2019) (02/Jan/2019) (02/1an/2019)

so1otow | e 258.23 25130.35 23346.24 2510.03 2465.29100
(02/1an/2019) (02/1an/2019) (02/Jan/2019) (02/Jan/2019) (02/)an/2019)

2018 LOW 20014.77 260.19 24585.52 21792.20 2351.10 2483.08640
(28/Dec/2018) (29/0ct/2018) (30/0ct/2018) (24/Dec/2018) (24/Dec/2018) (27/Dec/2018)

85.25 31.96 58.61 388.20 132.93 325.92200

RECORD LOW (06/Jul/50) (16/Jun/98) (31/Aug/67) (17/Jan/55) (23/Nov./82) (29/Jul/94)

Closing Prices ¢ 02 January 2019
CLOSE CHANGE CLOSE CHANGE

.DJI 23346.24 ¢ 18.78/0.08% .N225 HOLIDAY D 62.85/0.31%
/.SPX 2510.03 ¢ 3.18/0.13% .KS200 258.23 D 3.75/1.43%
/.IXIC 6665.938 g 30.661/0.46% .HSI 25130.35 D 715.35/2.77%

JPY= 108.87 D 0.69/0.63% /.SSEC 2465.29100 D  28.60520/1.15%

KRW= 1119.12 g 5.82/0.52% /CLc1 (Oil) 46.33 g 0.52/1.14%
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&

ALPHA GOLD
FUTURES

1YMH9(Dow Jones Mar Futures) ¢ Exp. Date: 15 March 2019

Daily 1YMc1

05/09/2018 - 04/01/2019 (JAK)

26966 Price
usp
5][] ‘i*lil__lﬁll?I s 25268 - 26.500
_____ === ====—""TTTTTT""" e P Yo oo e
'i+i|:| !4_* - 25.500
- 25.000
EMA; 1YMc1; Trade Price(Last); 20 24500
02/01/2019; 23.638 - 24.000
WMA; 1YMc1; Trade Price(Last); 55 24086 j
-------------- 02/01/2019; 24.293" = = = == = === == e e e e e e e e e e e e r e e e e e e e e - - mo-eoe- --"23'500
Cndl; 1YMc1; Trade Price TJ‘ lﬁT - 23.000
02/01/2019; 23.320; 23.417; 22.786; 23.265
- 22.500
'u - 22.000
- 21.500
21452 - 21.000
| RSl 1¥Mel; Trade Price(Lasy); 14; Exponential vai
==02/01/2019; 47,004 AN T ~— — usD
\/ Auto
Value —Mom; 1Y Mc1; Trade Price(Last); 14
USD | 02/01/2019; -1.157 N—— \/_
A utol
10 17 24 o1 o8 15 22 29 " o5 12 19 26 03 10 17 24 31
September 2018 Oktober 2018 | Nopember 2018 Desember 2018 |
%
DATE OPEN HIGH Low RANGE CLOSE SETTLE CHANGE CHA;IGE VOLUME
02 Jan 23320 23417 22786 631 23116 23116 D 152 23116 314367
01 Jan - H (0] L | D A Y -
31 Dec 23134 23352 23090 262 23320 23320 ¢ 285 1.24 171453
28 Dec 23118 23372 22957 415 23047 23047 D 106 0.46 314933
27 Dec 22875 23200 22242 958 23100 23100 ¢ 202 0.88 356560
26 Dec 21730 22969 21452 1517 22872 22872 ¢ 1172 5.40 358837
25 Dec - H (0] L | D A Y ---
WEEKLY JANUARY DECEMBER 2019
HIGH LOW HIGH Low HIGH LOW HIGH LOW
23417 22786 23417 22786 26088 21681 23417 22786
(02/)an) (02/Jan) (02/Jan) (02/Jan) (03/Dec) (24/Dec) (02/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
24226 High Dec 17,2018
24086 High Dec 19,2018
RESISTANCE 18 Dec =2
23449 High Dec 20,2018
23200 High Dec 27,2018
22957 Low Dec 28,2018
22732 Low on 1-Hourly Chart
SUPPORT
22400 Low on 1-Hourly Chart
22291 Low on 1-Hourly Chart
BUY 23100
SELL —
RECOMMENDATION STOP LOSS 22950
23300
TARGET
23400
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R h Department _v. ALPHA GOLD
05y 2019 &' FUTURES

SSlamH9 (Nikkei Mar Futures) ¢ Last Trading Date: 11 March 2019

Dally SSkem- QENTIZONE - 1 44012013 {3860
EnE: SSioom: Trmdes Pros Lastc 20 Price
QZ0/Z0% J 51652 okl £
WilAA: SSicam: Trade Frie{Lass): 55 = Tassm
QZ02015: 2115076 j*j i L 24000
Ondl E5iom 1 Trrade Frios _||.I" =15m0
QDS 1995500 1952500 194 8500 19.785.00 !l [

- 23000
________ e N - -3
L 22000
| z1.500

i
- - Mnom
e etk i [ 1 [ T et kbl b b b - -----lp20500

————————————————————— lt“J-T T prneee

o
F 12500
I] L 120000
————————————————————— 18840 — —— 125
12.000
_________________________ A
_;ﬂ%]n;?__’;r;‘dsmi.ﬂ 14: Exponeril ale
) = e j_u_d_ﬂf N e M \"x_\ e Fr
VaL= FEem: S50m - Tracs Proeiasi: 14 F=
P F_EI:.'UL'.'.‘J:H'B -1515.00=
e Tl
8 16 2= 30 o5 13 @ 7 O3 1@ 17 ¢ @ o8 18 2z = & 12 18 = dz 1@ 17 ¢ =1 ar 4
Jull 28 | Agustus 2018 | Beplmbe r 2018 | ktobe r 2018 | HNopesmber 2008 | Dasembear 2018 | Jan 18
DATE OPEN HIGH Low RANGE CLOSE SETTLE CHANGE % VOLUME
02 Jan SSIpmH9 19545 19925 19270 655 19715 - ¢ 165 0.84 29573
02 Jan SSlamH9 19900 19950 19485 465 19550 19550 D 385 1.93 13075
01 Jan SSIpmH9 H (0] L | D A Y
01 Jan SSlamH9 H (0] L | D A Y
31 Dec SSIpmH9 19965 19995 19695 300 19780 --- D 155 0.78 7876
31 Dec SSlamH9 20045 20085 19930 155 19935 19935 ¢ 75 0.38 5718
28 Dec SSIpmH9 19840 20035 19710 325 19850 - D 10 0.05 39292
28 Dec SSlamH9 19970 20050 19755 295 19860 19860 D 95 0.48 63639
27 Dec SSIpmH9 19975 19990 19495 495 19975 - ¢ 20 0.10 42152
27 Dec SSlamH9 20020 20180 19815 365 19955 19955 C 495 2.54 73074
WEEKLY JANUARY DECEMBER 2019
HIGH Low HIGH Low HIGH LOW HIGH Low
20085 19270 19950 19270 22780 18935 19950 19270
(31/Dec) (02/Jan) (02/Jan) (02/)an) (03/Dec) (25/Dec) (02/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
20470 High Dec 21,2018
20180 High Dec 27,2018
RESISTANCE 'h Dec
20035 High Dec 28,2018
19975 High on 1-Hourly Chart
19645 Low on 1-Hourly Chart
19495 Low Dec 27,2018
SUPPORT
19365 Low on 1-Hourly Chart
19250 Low on 1-Hourly Chart
BUY 19700
SELL -
RECOMMENDATION STOP LOSS 19550
19900
TARGET
20000
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R h Department . ALPHA GOLD
2015 &' FUTURES

KSH9 (Kospi Mar Futures) ¢ Exp. Date: 14 March 2019

Daily KSc1 24/07/2018 - 03/01/2019 (JAK)
("4
Ijrf‘ Price
KRwW
=295
290
- 285
=280
=275
Cndl; KSc1; Trade Price =270
02/01/2019; 264,30; 264,75; 258,30; 258,85
EMA; KSc1; Trade Price(Last); 20 T ' l *
02/01/2019; 264,17 -‘265
WMA; KSc1; Trade Price(Last); 55 iJ]T !
02/01/2019; 267,09 L 260
* '
256.15 — >*°
RSI; KSc1; Trade Price(Last); 14; Exponential
[_02/01/2019; 36,645, ~~ S~ — Value
KRW
Value _Mom; KSc1; Trade Price(Last); 14 PN -
KRW 02/01/2019; -6,55 w ——
30 06 13 20 27 03 10 17 27 01 08 15 22 29 05 12 19 26 03 10 17 24 02
Jul 18 | Agustus 2018 | sSeptember 2018 | Oktober 2018 | Nopember 2018 | Desember 2018 |
%
DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE CHAoNGE VOLUME
02 Dec 264.30 264.75 258.30 6.45 258.85 258.85 D 3.15 1.20 227436
01 Dec - H (0] L | D A Y -
31 Dec - H (0] L | D A Y -
28 Dec 261.70 263.50 261.50 2.00 262.00 262.00 ¢ 0.55 0.21 209558
27 Dec 261.45 262.35 260.40 1.95 261.45 261.45 ¢ 4.15 1.61 215880
26 Dec 257.90 259.50 256.15 3.35 257.30 257.30 D 4.25 1.62 244330
WEEKLY JANUARY DECEMBER 2019
HIGH LOW HIGH LOW HIGH LOW HIGH LOwW
264.75 258.30 264.75 258.30 277.20 256.15 264.75 258.30
(02/Jan) (02/Jan) (02/Jan) (02/Jan) (03/Dec) (26/Dec) (02/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
264.70 High Dec 19, 2018
263.60 High Dec 20, 2018
RESISTANCE 1gh Jec =5
261.40 High on 1-Hourly Chart
260.55 High on 1-Hourly Chart
256.50 Low Dec 15, 2016
254.10 Low Dec 06, 2016
SUPPORT
253.00 Low Nov 30, 2016
250.80 Low Nov 28, 2016
BUY 258.55
SELL -
RECOMMENDATION STOP LOSS 257.05
260.55
TARGET
261.55
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Research Department

03 January 2019

HSIF9 (Hang Seng Jan Futures) ¢ Exp. Date: 31 January 2019

Drally H Slc
Prica

13072 E - 141D S (I8
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2E-IJII‘ Q3D 250303 25 563 25.027- 25308 I*JI' - ._
= BB HE 1 Trce Fris fLast: 20 I [ 24500
25500 4 AT Z5.765
ﬁm“ WO =S Trace FrioeLest); 25 ] . [-24.000
R A omolIOlEIEsT | 22c
e . B =
e o o0 ]
24000 2500
e S S = S S
RSk HEE 1- Twde Prio=(lastc 14 B ponsntly
T2 3 41425 Ry 1]
)'_’d\\""-\-\. —\__.Mi _f\—\_ "”r T e s HC
F
T Mom: FEICT: Tde Frite a5t 14
HEC a0 203 40T
o 18 = = - ] 13 jria a7 [+=3 1 7 7 15 = F=N ] 12 15 & [+ ] 1 17 4 31 a7 14
Jull 2018 | Agustus F01E | Eesptember20E | Oiktober 2018 | Mops mbe r 2018 | Dessmber20ig | Janis
%
DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE CHAoNGE VOLUME
02 Jan 25856 25868 24975 893 24975 24975 D 879 3.40 192591
01 Jan - H (0] L | D A Y -
31 Dec 25850 26000 25710 290 25854 25854 ¢ 285 1.11 95331
28 Dec (HSIF9) 25533 25639 25428 211 25569 25569 ¢ 157 0.62 165875
28 Dec (HSIZ8) 25499 25584 25422 162 25504 25504 ¢ 110 0.43 44099
27 Dec (HSIF9) 25906 25977 25308 669 25412 25412 D 252 0.98 98385
27 Dec (HSIZ8) 25877 25940 25322 618 25394 25394 D 232 0.90 152988
WEEKLY JANUARY DECEMBER 2019
HIGH Low HIGH Low HIGH LOW HIGH Low
26000 24975 25868 24975 27326 25307 25868 24975
(31/Dec) (02/Jan) (02/Jan) (02/)an) (03/Dec) (21/Dec) (02/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
26000 High Dec 31,2018
25868 High Jan 02,2019
RESISTANCE 'eh an
25611 Fibo.Projections on D-Chart (38.2%)
25444 Fibo.Projections on H-Chart (61.8%)
25141 Low on 1-Hourly Chart
25078 Low on 1-Hourly Chart
SUPPORT
24975 Low Jan 02,2019
24474 High Oct 31,2018
BUY 25280
SELL —
RECOMMENDATION STOP LOSS 25805
26180
TARGET
26305
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R h Department +. ALPHA GOLD
03 2055 &'FUTURES

FOREX/CURRENCIES

Dollar starts 2019 strong, safety bid boosts yen - Reuters News

e The U.S. dollar climbed against the euro and sterling on

: 'é;;-;- == Wednesday, starting the new year on a strong footing, but edged
= w*@:\ lower against the safe-haven Japanese yen as investors remained

wary of slowing global growth and volatile equity markets.

Weak manufacturing data from Spain, France, Italy, and

Germany, sent the euro 1.1 percent lower, on pace for its worst

day against the U.S. dollar in more than six months.

"Data out of the euro area this morning was generally on the

softer side," said Eric Viloria, FX strategist at Credit Agricole in New York.

Factory activity weakened across much of Europe and Asia in December as the U.S.-China trade war and

a slowdown in demand hit production in many economies, offering little reason for optimism as the

new year began.

The lacklustre data and a broadly stronger U.S. dollar exerted pressure on the single currency, Viloria

said.

Sterling fell 1.2 percent, reversing gains notched earlier this week, as strong factory surveys failed to

dispel growing concerns over Brexit negotiations.

While the dollar was relatively stable going into the end of 2018, a flagging equity market boom, waning

cash repatriation by U.S. companies, and the possibility that the U.S. Federal Reserve will not raise

interest rates as many times as it previously signalled now pose challenges for the greenback.

In a cautious start to the year, traders punished perceived riskier currencies such as the Australian

dollar and the euro, while boosting the yen to a fresh seven-month high versus the dollar.

Against the yen, which tends to benefit during geopolitical or financial stress as Japan is the world's

biggest creditor nation, the dollar was 0.36 percent lower.

China's factory activity contracted for the first time in 19 months in December as domestic and export

orders continued to weaken, a private survey showed.

The Australian dollar, whose fortunes largely depend on the Chinese economy to which Australia sends

a bulk of its commodities, fell 0.8 percent.

"The data out of China that contributed to the general concern of slowing global growth and this risk-off

tone has been helping the Japanese yen display this outperform today," said Viloria.

The yen also found support from continued worries about an extended U.S. government shutdown, he

said.

President Donald Trump said his homeland security officials will make a plea to congressional leaders

for a border wall on Wednesday and indicated he would not drop his demand for S5 billion in wall

funding that triggered a partial government shutdown now in its 12th day.

Meanwhile, the benchmark 10-year U.S. government bond hit an 11-month low on Wednesday, further

supporting the Japanese yen.
(Source Reuters, Researglkll)).
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Research Department @ ALPHA GOLD

03 January 2019

EUR/USD

Interest Rate: 0.00% (EU)/ 2.25%-2.50% (US)

- ELRLIECLHT 1, L 3a2d 1, 13431 1, L3 1, 1 A28
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 02 1.14599 1.14956 1.13239 171,7 1.13448 D 121,4 1.14662
Jan 01 H (0] L | D A Y

Dec 31 1.14385 1.14664 1.14203 46,1 1.14662 ¢ 21,7 1.14445
Dec 28 1.14279 1.14716 1.14274 44,2 1.14445 ¢ 15,0 1.14295
Dec 27 1.13542 1.14529 1.13542 98,7 1.14295 ¢ 785 1.13510

WEEKLY JANUARY DECEMBER 2019

HIGH LOW HIGH LOW HIGH LOW HIGH LOwW
1.14956 1.13239 1.14956 1.13239 1.14846 1.12685 1.14956 1.13239
(02/Jan) (02/Jan) (02/)an) (02/Jan) (20/Dec) (14/Dec) (02/Jan) (02/Jan)

ANALYSIS & RECOMMENDATION

1.1549 High Oct 22, 2018
1.1495 High on 1-Hourly Chart
RESISTANCE
1.1448 High on 1-Hourly Chart
1.1374 High on 1-Hourly Chart
1.1301 Low Dec 17, 2018
1.1261 Low Nov 14, 2018
SUPPORT
1.1214 Low Nov 12, 2017
1.1177 Low Jun 27, 2017
BUY -
SELL 1.1350
RECOMMENDATION STOP LOSS 1.1400
1.1280
TARGET
1.1250
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Research Department \". ALPHA GOLD

03 January 2019
usD/JPY
Interest Rate: 2.25%-2.50% (US)/-0.1% (JP)
“Dally JFv= DZOTZ01E - 14012013 (LK)
TI4 =4
Cnal; JFy=: Bl it
STO1E91S WISE: 19RTT: 108 T 0E1 i
SR BERSE ol rl

VWA, JPY=: BkiLaxt): 55
020120415 11235
=M e Bidilasf: 00

“wElGE | o Jver SELast: i
SUED P=—=0rD i30S 4.1
i e
@ o8 18 I 3I0 O 13 0 I 0= W 17 24 01 0O8 15 Iz I O 1z 13 =E 0= 10 17 24 31 o7 4
| dul 18 | Agust 12 | Hap 13 | Okt 18 | Hop 12 | Oes 12 |Ju'| 18
DATE OPEN HIGH LOow RANGE CLOSE CHANGE PREVIOUS
Jan 02 109.659 109.714 108.696 101,8 108.862 D 728 109.590
Jan 01 H (o] L | D A Y
Dec 31 110.276 110.464 109.544 92,0 109.590 D 582 110.172
Dec 28 110.911 110.930 110.145 78,5 110.172 D 791 110.963
Dec 27 111.290 111.291 110.444 84,7 110.963 D 329 111.292
WEEKLY JANUARY DECEMBER 2019
HIGH LOwW HIGH LOow HIGH LOW HIGH Low
110.464 108.696 109.714 108.696 113.810 109.544 109.714 108.696
(31/Dec) (02/Jan) (02/)an) (02/Jan) (03/Dec) (31/Dec) (02/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
111.68 High on 1-Hourly Chart
111.04 High Dec 28,2018
RESISTANCE
110.47 High Dec 31,2018
109.72 High Jan 02,2019
108.70 Low Jun 01,2018
107.62 Low Apr 23,2018
SUPPORT
107.15 Low Apr 19,2018
106.62 Low Apr 11,2018
BUY -
SELL 109.00
RECOMMENDATION STOP LOSS 109.70
108.20
TARGET
107.80
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Research Department @ ALPHA GOLD
03 January 2019

GBP/USD

Interest Rate: 0.75% (GB)/ 2.25%-2.50% (US)

Daily GBP= 26/07/2018 - 11/01/2019 (JAK)
Price
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Agustus 2018 | September 2018 | Oktober 2018 | Nopember 2018 | Desember 2018 | Jan 19
DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 02 1.27343 1.27722 1.25805 191,7 1.25984 D 156,7 1.27551
Jan 01 H (0} L | D A Y
Dec 31 1.26943 1.28141 1.26796 134,5 1.27551 ¢ 541 1.27010
Dec 28 1.26424 1.27070 1.26345 72,5 1.27010 ¢ 60,2 1.26408
Dec 27 1.26366 1.26742 1.26153 58,9 1.26408 ¢ 9,8 1.26310
WEEKLY JANUARY DECEMBER 2019
HIGH LOW HIGH LOW HIGH LOW HIGH LOw
1.28141 1.25805 1.27722 1.25805 1.28386 1.24794 1.27722 1.25805
(31/Dec) (02/Jan) (02/)an) (02/Jan) (04/Dec) (11/Dec) (02/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
1.2926 High Nov 22,2018
1.2839 High Dec 04,2018
RESISTANCE
1.2759 High Dec 10,2018
1.2685 High Dec 13,2018
1.2573 Low on 1-Hourly Chart
1.2527 Low Dec 14,2018
SUPPORT
1.2475 Low Dec 12,2018
1.2401 Low Apr 11,2017
BUY -—-
SELL 1.2630
RECOMMENDATION STOP LOSS 1.2720
1.2520
TARGET
1.2480
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Research Department @ ALPHA GOLD

03 January 2019

USD/CHF

Interest Rate: 2.25%-2.50% (US)/-1.25 to -0.25% (CH)
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Jull 208 | Agustus 2018 | Beptember 2018 | Okiobe r 2018 | Mopember 2098 | De sember 2018 | Jan 1@
DATE OPEN HIGH LOwW RANGE CLOSE CHANGE PREVIOUS
Jan 02 0.98131 0.99191 0.97953 123,8 0.98993 ¢ 89,0 0.98103
Jan 01 H (0] L | D A Y
Dec 31 0.98393 0.98734 0.98074 66,0 0.98103 D 25,2 0.98355
Dec 28 0.98704 0.98783 0.97889 89,4 0.98355 D 40,0 0.98755
Dec 27 0.99478 0.99532 0.98388 114,4 0.98755 D 76,7 0.99522
WEEKLY JANUARY DECEMBER 2019
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
0.99191 0.97953 0.99191 0.97953 1.00072 0.97889 0.99191 0.97953
(02/Jan) (02/Jan) (02/)an) (02/Jan) (05/Dec) (28/Dec) (02/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
1.0128 High Nov 13,2018
1.0087 High Nov 16,2018
RESISTANCE
1.0008 High Dec 05,2018
0.9955 High Dec 19,2018
0.9844 Low on 1-Hourly Chart
0.9794 Low on 1-Hourly Chart
SUPPORT
0.9735 Low Sep 28,2018
0.9643 Low Sep 27,2018
BUY 0.9880
SELL ---
RECOMMENDATION STOP LOSS 0.9800
0.9980
TARGET
1.0020
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Research Department @ ALPHA GOLD

03 January 2019

AUD/USD

Interest Rate: 1.5% (AU)/ 2.25%-2.50% (US)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 02 0.70429 0.70486 0.69805 68,1 0.69838 D 58,2 0.70420
Jan 01 H (0] L | D A Y

Dec 31 0.70417 0.70701 0.70316 38,5 0.70420 c 27 0.70393
Dec 28 0.70269 0.70680 0.70267 41,3 0.70393 ¢ 16,2 0.70231
Dec 27 0.70632 0.70765 0.70155 61,0 0.70231 D 32,6 0.70557

WEEKLY JANUARY DECEMBER 2019

HIGH LOW HIGH LOW HIGH LOW HIGH LOwW
0.70701 0.69805 0.70486 0.69805 0.73922 0.70155 0.70486 0.69805
(31/Dec) (02/Jan) (02/)an) (02/Jan) (04/Dec) (27/Dec) (02/Jan) (02/Jan)

ANALYSIS & RECOMMENDATION

0.7122 High Dec 21, 2018
0.7070 High Dec 31, 2018
RESISTANCE
0.7043 High on 1-Hourly Chart
0.7009 High on 1-Hourly Chart
0.6980 Low on 1-Hourly Chart
0.6917 Low Jan 26, 2016
SUPPORT
0.6874 Low Jan 21, 2016
0.6826 Low Jan 18, 2016
BUY -
SELL 0.6840
RECOMMENDATION STOP LOSS 0.6890
0.6770
TARGET
0.6740
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NZD/USD

Interest Rate: 1.75% (NZ)/ 2.25%-2.50% (US)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 02 0.67101 0.67235 0.66510 72,5 0.66512 D 62,1 0.67133
Jan 01 H (0] L | D A Y

Dec 31 0.67099 0.67211 0.66902 30,9 0.67133 c 71 0.67062
Dec 28 0.66958 0.67191 0.66913 27,8 0.67062 ¢ 78 0.66984
Dec 27 0.67287 0.67398 0.66920 47,8 0.66984 D 30,8 0.67292

WEEKLY JANUARY DECEMBER 2019

HIGH LOW HIGH LOW HIGH LOW HIGH LOW
0.67235 0.66510 0.67235 0.66510 0.69684 0.66913 0.67235 0.66510
(02/Jan) (02/Jan) (02/)an) (02/Jan) (04/Dec) (28/Dec) (02/Jan) (02/Jan)

ANALYSIS & RECOMMENDATION

0.6789 High Dec 21, 2018
0.6744 High Dec 26, 2018
RESISTANCE
0.6723 High on 1-Hourly Chart
0.6685 High on 1-Hourly Chart
0.6631 Low Nov 05, 2018
0.6517 Low Nov 01, 2018
SUPPORT
0.6463 Low Oct 26, 2018
0.6440 Low Oct 10, 2018
BUY -
SELL 0.6625
RECOMMENDATION STOP LOSS 0.6675
0.6555
TARGET
0.6525
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Interest Rate: 0.00% (EU)/-0.1% (JP)
Daily EURIPY= 09/07/2018 - 14/01/2019 (JAK)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 02 125.745 125.832 123.476 235,6 123.513 D 220,0 125.713
Jan 01 H (0] L | D A Y

Dec 31 126.181 126.423 125.386 103,7 125.713 D 43,9 126.152
Dec 28 126.815 127.002 126.147 85,5 126.152 D 71,4 126.866
Dec 27 126.430 127.076 125.975 110,1 126.866 ¢ 53,0 126.336

WEEKLY JANUARY DECEMBER 2019

HIGH LOW HIGH LOW HIGH LOW HIGH LOwW
126.423 123.476 125.832 123.476 129.237 125.386 125.832 123.476
(31/Dec) (02/Jan) (02/)an) (02/Jan) (13/Dec) (31/Dec) (02/Jan) (02/Jan)

ANALYSIS & RECOMMENDATION

127.09 High Dec 27,2018
126.43 High Dec 31,2018
RESISTANCE
125.84 High Jan 02,2019
124.52 High on 1-Hourly Chart
122.37 Low Jun 15,2017
121.86 Low May 02,2017
SUPPORT
121.30 Low May 01,2017
120.66 Low Apr 28,2017
BUY -
SELL 123.75
RECOMMENDATION STOP LOSS 124.60
122.75
TARGET
122.25
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WEEKLY OPEN CURRENT PRICE
1.3629 1.3590
WEEKLY JANUARY DECEMBER 2019
HIGH LOwW HIGH LOw HIGH LOW HIGH Low
1.3664 1.3564 1.3662 1.3564 1.3664 1.3157 1.3662 1.3564
(31/Dec) (02/Jan) (02/Jan) (02/Jan) (31/Dec) (03/Dec) (02/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
1.3910 High Feb 16,2016
1.3859 High Feb 24,2016
RESISTANCE
1.3770 High May 11,2017
1.3664 High Dec 31,2018
1.3562 Low Dec 27,2018
1.3488 Low Dec 21,2018
SUPPORT
1.3407 Low on 1-Hourly Chart
1.3343 Low Dec 14,2018
BUY ————-
SELL 1.3605
RECOMMENDATION STOP LOSS 1.3675
1.3520
TARGET
1.3475
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PRECIOUS METAL

Gold off 6-1/2 month peak on equity rebound, stronger dollar - Reuters News

~J

Gold prices inched down from their highest level in over six
s months on Wednesday after a rebound in equity markets and a
stronger dollar dented the precious metal's appeal.

Spot gold was down 0.1 percent at $1,280.81 an ounce at 3:20
p.m. EST (2020 GMT), having earlier touched its highest since
June 15 at $1,288.66.

U.S. gold futures settled up 0.2 percent at $1,284.10 per ounce.
"The equity markets turned around. Secondly, the dollar index
got very strong; it is testing the 97 level again. Both of these factors are putting pressure on the price of
gold," said Walter Pehowich, executive vice president of investment services at Dillon Gage Metals.

"I think gold will have a very good 2019. The dollar will continue to weaken. Even though it's up today, it
is just an aberration."

The U.S. benchmark S&P 500 stock index was trading lower but was above the day's trough after
dropping as much as 1 percent earlier in the session.

The dollar index rose 0.7 percent against the euro and sterling on Wednesday.

Meanwhile, euro zone manufacturing activity barely expanded at the end of 2018 in a broad-based
slowdown, while China's factory activity also contracted for the first time in 19 months in December.
Gold priced in euros jumped to 1,134.08 euros an ounce, its highest level since mid-June 2017. In
sterling terms, gold climbed to its highest level since early September 2017, at 1,022.80 pounds an
ounce.

"There is some fading optimism for the euro zone area which is giving gold quite a good lift. It is a
continuing trend of what we've seen in the latter part of last year," said Ross Norman, chief executive
officer of Sharps Pixley.

Spot gold prices gained about 5 percent last month, the most since January 2017. Some investors
expect the precious metal to pass the $1,300 psychological resistance level in the near-term.

Markets are now awaiting views from Federal Reserve Chairman Jerome Powell on the U.S. economic
outlook and hints about interest rates in 2019 when he participates in a joint discussion on Friday with
former Fed heads Janet Yellen and Ben Bernanke.

There are expectations that a three-year rate-hiking cycle in the United States has come to a close,
which would be beneficial for non-yielding bullion.

Further pointers are expected this week from a closely watched survey on U.S. manufacturing, due on
Thursday, followed by the December payrolls report on Friday.

Among other precious metals, palladium fell 0.5 percent to $1,257.50 an ounce.

Silver gained 0.3 percent to $15.49, having earlier touched its highest since July 31 at $15.61, while
platinum rose 0.2 percent to $792.70.

(Source Reuters, Researglkll)
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GOLD (XAU/USD)
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DATE OPEN HIGH LOwW RANGE CLOSE CHANGE PREVIOUS
Jan 02 1280.880 1288.620 1278.620 10.00 1284.370 ¢ 2.03 1282.340
Jan 01 H (0] L | D A Y
Dec 31 1279.060 1283.930 1277.350 6.58 1282.340 ¢ 255 1279.790
Dec 28 1275.220 1282.020 1274.190 7.83 1279.790 ¢ 4.28 1275.510
Dec 27 1266.810 1278.830 1266.410 12.42 1275.510 ¢ 8.69 1266.820
WEEKLY JANUARY DECEMBER 2019
HIGH LOW HIGH LOW HIGH LOW HIGH LOW
1288.620 1277.350 1288.620 1278.620 1283.930 1221.200 1288.620 1278.620
(02/Jan) (31/Dec) (02/)an) (02/Jan) (31/Dec) (03/Dec) (02/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
1314.84 High May 15, 2018
1309.30 High Jun 14, 2018
RESISTANCE
1303.08 High Jun 15, 2018
1288.62 High on 1-Hourly Chart
1278.62 Low on 1-Hourly Chart
1274.19 Low Dec 28, 2018
SUPPORT
1266.41 Low Dec 27, 2018
1257.93 Low Dec 24, 2018
BUY 1283.00
SELL ---
RECOMMENDATION STOP LOSS 1277.00
1291.00
TARGET
1296.00
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SILVER (XAG/USD)

- HAGLIRE,HL 1A% L8, 507 L8, ART L5, 4w

T -

l” u.m. +h“ ' ‘!rl 3
I "T'"m ' 1 I “

it} Illt#*ih*l'lnri" ! h' |1 ' s

*r+ gart . e .

I | : |
“wu".t*hirl _ : L

—

i".l‘ﬂ'r“' e _--""d_--

|"! “”i‘*rﬂ,l*.ta.:r* : . --]+i.’.*#.'f_!‘|!__d__,__:'--;"‘___
,,.ri;_jvl—_, SRS [T

RER{1A) B, GEEE FET
w
T Hl.giq-; DAeRE L . . Zorre
LT
Momanmumd14) 1004010 N N o - 2 e — ] . . . 102 206E
19 Comc 2018 D0 Dwac 08100 00 Cwc 22000 DL Cesc 15100 D4 Dac 0330 06 Cwc D630 06 Ceac 22130 27 D LE00 30 Crec 0000 31 Cesc 02130 31 Cwc 10130 2 Jan 10030 e
DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 02 15.443 15.596 15.311 0.29 15.500 ¢ 0.03 15.472
Jan 01 H (0} L | D A Y
Dec 31 15.348 15.489 15.310 0.18 15.472 ¢ 0.13 15.344
Dec 28 15.215 15.372 15.206 0.17 15.344 ¢ 0.13 15.216
Dec 27 15.012 15.257 14.929 0.33 15.216 ¢ 0.20 15.020
WEEKLY JANUARY DECEMBER 2019
HIGH LOW HIGH LOW HIGH LOW HIGH LOw
15.596 15.310 15.596 15.311 15.489 14.189 15.596 15.311
(02/Jan) (31/Dec) (02/)an) (02/Jan) (31/Dec) (03/Dec) (02/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
16.16 High Jul 10, 2018
15.99 Reactions on D-Chart (Jul 12, 2018)
RESISTANCE
15.86 High Jul 17, 2018
15.59 High on 1-Hourly Chart
15.31 Low Dec 31, 2018
15.20 Low Dec 28, 2018
SUPPORT
14.92 Low Dec 27, 2018
14.70 Low Dec 26, 2018
BUY 15.45
SELL -
RECOMMENDATION STOP LOSS 15.35
15.65
TARGET
15.75

GLOBAL MARKETS & ECONOMIES | WEEKLY ECONOMIC CALENDAR | ASIAN STOCK INDICATORS | CURRENCIES | PRECIOUS METAL | OIL Page [ 23



R h Department @ ALPHA GOLD
03(ajfvsfal;§2019epar men v‘ FUTURES

Oil volatile, ends up 2 pct but demand concerns still weigh - Reuters News

Oil prices rose about 2 percent in choppy trading on
Wednesday, supported by a slight recovery on Wall Street,
even as concerns remained about weakening global
economic growth which could hurt demand for oil.

Brent crude futures gained $1.11, or 2.1 percent, to settle
at $54.91 a barrel, after trading between $52.51 and $56.56.
U.S. West Texas Intermediate (WTI) crude ended $1.13, or
2.5 percent, higher at $46.54 a barrel, after hitting a session

low at $44.35 and high at $47.78.

Oil futures were buoyed by U.S. equity markets as major stock indices pared earlier losses. Crude
futures have recently tracked stocks on Wall Street, which in 2018 recorded its worst year in a decade.
However, manufacturing data from China earlier added to ongoing concerns about a slowing global
economy and increased output out of countries like Russia.

China's factory activity contracted for the first time in more than two years in December, highlighting
the challenges facing Beijing as it seeks to end a bruising trade war with Washington.

"We still view some slippage in the Chinese economy as a significant bearish consideration given the
fact that they had become the largest crude importer in the world," Jim Ritterbusch, president of
Ritterbusch and Associates, said in a note

Euro zone manufacturing data also proved disappointing, as activity barely expanded at the end of
2018, according to a survey.

Worries about an economic slowdown and excess supply dragged down oil prices from multi-year highs
reached in October 2018. Crude futures ended 2018 down for the first year since 2015, with WTI
slumping 25 percent and Brent tumbling 21 percent.

Russian production hit a post-Soviet record in 2018, figures showed on Wednesday. Other data showed
U.S. output reached a record in October and Iraq boosted oil exports in December.

Surging shale output has helped make the United States the world's biggest oil producer, ahead of Saudi
Arabia and Russia. Oil production has been at or near record highs in all three countries.

Signs of rising production illustrate the challenge facing the Organization of the Petroleum Exporting
Countries and its allies, including Russia, which are seeking to prop up the market with a supply cut of
1.2 million barrels per day.

However, the energy minister for the United Arab Emirates, an OPEC member, said on Tuesday he
remained optimistic about achieving a market balance in the first quarter.

(Source Reuters, Researglell)
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CLG9/USD (OIL)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 02 45.78 47.76 44.36 3.40 46.31 ¢ 0.49 45.82
Jan 01 H (0] L | D A Y
Dec 31 45.21 46.52 44.74 1.78 45.82 ¢ 0.70 45.12
Dec 28 45.43 46.21 44.43 1.78 45.12 D 0.27 45.39
Dec 27 46.57 46.69 44.36 2.33 45.39 D 121 46.60
Dec 26 42.84 46.98 42.54 4.44 46.60 ¢ 3.91 42.69
WEEKLY JANUARY DECEMBER 2019
HIGH LOW HIGH LOW HIGH LOW HIGH LOw
47.76 44.36 47.76 44.36 54.53 42.39 47.76 44.36
(02/Jan) (02/Jan) (02/)an) (02/Jan) (04/Dec) (24/Dec) (02/Jan) (02/Jan)
ANALYSIS & RECOMMENDATION
51.85 High Dec 17, 2018
49.87 High Dec 18, 2018
RESISTANCE
48.34 High Dec 19, 2018
47.76 High on 1-Hourly Chart
44.36 Low on 1-Hourly Chart
42.39 Low Dec 24, 2018
SUPPORT
41.10 Low Aug 11, 2016
39.39 Low Aug 03, 2016
BUY 45.80
SELL -
RECOMMENDATION STOP LOSS 44.80
47.10
TARGET
47.80
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