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GLOBAL ECONOMIES

e China will end ownership limits for foreign investors in its financial sector in 2020, a year
earlier than scheduled, to show the world it will keep opening up its markets, Premier Li
Kegiang said on Tuesday.

e Australia's central bank on Tuesday cut interest rates for the second time in as many
months as it strives to revive a sluggish economy and reduce unemployment, a tough
task that may yet require even more stimulus.

Britain's Brexit crisis tipped the country's construction industry into its sharpest fall in a
decade in June, a survey showed on Tuesday, in a stark sign of how quickly the world's
fifth-biggest economy is slowing.

e German retail sales declined by 0.6% on the month in May, the Federal Statistics Office
said on Tuesday, confounding the consensus for a 0.5% rise and putting a dampener on
hopes that household spending will prop up Europe's largest economy.

e Canadian manufacturing activity contracted for the third consecutive month in June, as a
measure of production fell to a three-and-a-half year low, data showed on Tuesday.

GLOBAL MARKETS

e Stocks struggled for most of the day, but ended with moderate gains on Tuesday, as
trade tensions surfaced again and worries abounded about the health of the global
economy.

e The trade disputes came alive again when President Donald Trump said a China-U.S.
trade deal should be a bit "tilted" toward the United States.

e Then, the White House said it might impose $4 billion in new tariffs on the European
Union over the subsidies given to Airbus, the arch-rival of Boeing.

FOREX

The U.S. dollar slipped slightly on Tuesday, as trade optimism faded and investors looked
ahead to Friday’s jobs report.

The U.S. dollar index, which measures the greenback’s strength against a basket of six major
currencies, inched down 0.1% to 96.347 by 10:31 AM ET (14:31 GMT).

The U.S. jobs report is due Friday and is projected to show nonfarm payrolls rose by 164,000
in June, rebounding from a steep decline in May.

If the numbers continue to disappoint, it’s likely to further support the case for the Federal
Reserve cutting rates at its next meeting. The Fed opened up the door at its last policy
meeting for a rate cut this year.

Meanwhile, other central banks are also cutting down rates in a bid to curb slowing global
growth amid fears of trade war uncertainty.

The Reserve Bank of Australia cut interest rates to a record low of 1% overnight, with RBA
Governor Philip Lowe saying the move was designed to support employment and help
inflation move towards the bank’s target. AUD/USD jumped 0.4% to 0.6991.

The dollar was lower against the safe-haven Japanese yen, with USD/JPY falling 0.2% to
108.21. Elsewhere, the euro rose with EUR/USD up 0.1% to 1.1291, while GBP/USD slumped
0.4% to 1.2589 and USD/CAD inched down 0.1% to 1.3126.

GOLD

Gold prices soared on Tuesday as investors sought refuge in safe havens amid growing
worries about slowing global growth and expectations for looser monetary policy.

XAU/USD jumped 1.53% to $1,405.49 per ounce, after falling 1.8% on Monday, Gold
futures settled up $18.70, or 1.35%, to $1,408 an ounce. Gold has risen nearly 10% this year.
U.S. President Donald Trump stoked trade tensions with China, warning that any trade deal
would need to be “somewhat tilted” in favor of the United States.

Sentiment on trade took a further knock, propping up support for safe-haven gold after the
U.S. government threatened tariffs on $4 billion of additional European Union goods amid a
dispute over subsidies made to European aircraft manufacturer Airbus.

The uptick in trade tensions appeared to undo some of the overall optimism from a day
earlier, when gold prices suffered their biggest one-day plunge since November 2016 after
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the U.S. and China agreed to call a truce on their months-long trade war.
The yellow metal has also been propped up by expectations for looser monetary policy from
central banks, with the Federal Reserve widely expected to cut rates this month.
Oil prices fell more than 4% on Tuesday, even after OPEC and allies including Russia agreed to
extend supply cuts until next March, as weak manufacturing data had investors worried that
a slowing global economy could dent oil demand.
Brent crude LCOc1 futures fell $2.66, or 4.1%, to settle at $62.40 a barrel. U.S. West Texas
Intermediate (WTI) crude CLc1 futures fell $2.84, or 4.8%, to settle at $56.25 a barrel, after
touching their highest in more than five weeks on Monday.
The Organization of the Petroleum Exporting Countries and other producers such as Russia, a
group known as OPEC+, agreed on Tuesday to extend oil supply cuts until March 2020 as
members overcame differences to try to prop up prices.
The extension comes after Russian President Vladimir Putin said on Saturday he had agreed
with Saudi Arabia to prolong the pact and continue to cut combined production by 1.2 million
OiL barrels per day, or 1.2% of world demand.
Signs of a global economic slowdown, which could hit oil demand growth, means OPEC and
its allies could face an uphill battle to shore up prices by reining in supply.
The United States and China agreed at the G20 summit to restart trade talks, but factory
activity shrank across much of Europe and Asia in June while U.S. manufacturing activity
slowed to near a three-year low.
Further, U.S. President Donald Trump on Monday said any deal would need to be somewhat
tilted in favor of the United States, which stoked doubt over prospects for a trade deal
between the top two economies.
Meanwhile, U.S. crude oil stockpiles were seen falling for a third consecutive week, a
preliminary Reuters poll showed. Industry data will be released at 4:30 p.m. EDT (2030 GMT),
with government data to follow on Wednesday.
ECONOMIC INDICATORS
FORECAS
DATE WIB | CTY INDICATORS PER ACTUAL T PREV. REV.
Mon/01-Jul-19 05:30 | AU | AIG Perf of Mfg Index Jun 49.4 - 52.7
06:00 AU CBA Australia PMI Mfg JunF 52.0 -- 51.7
06:50 JP Tankan Large All Industry Capex 2Q 7.4% 8.1% 1.2%
06:50 JP Tankan Large Mfg Index 2Q 7 9 12
06:50 JP Tankan Large Mfg Outlook 2Q 7 6 8
06:50 JP Tankan Large Non-Mfg Index 2Q 23 20 21
06:50 JP Tankan Large Non-Mfg Outlook 2Q 17 19 20
06:50 JP Tankan Small Mfg Index 2Q -1 2 6
06:50 JP Tankan Small Mfg Outlook 2Q -5 -2 -2
06:50 JP Tankan Small Non-Mfg Index 2Q 10 10 12
06:50 JP Tankan Small Non-Mfg Outlook 2Q 3 6 5
01-Jul - 05-Jul N/A JP Official Reserve Assets Jun - $1308.0b
07:00 AU Corelogic House Px MoM Jun -0.1% - -0.4%
07:00 KR Exports YoY Jun -13.5% -13.5% -9.4% -9.5%
07:00 KR Imports YoY Jun -11.1% -10.4% -1.9% -1.8%
07:00 KR | Trade Balance Jun $4.17b $6.4b $2.25b
07:30 | JP | Markit Japan PMI Mfg Jun F 49.3 - 49.5
07:30 KR Markit South Korea PMI Mfg Jun -- 48.4
Bank Holiday ( Hongkong Special Administrative Region
All HK | Establishment Day)
08:00 AU Melbourne Institute Inflation MoM Jun 0.0% -- 0.0%
08:00 AU Melbourne Institute Inflation YoY Jun 1.6% - 1.7%
08:45 | CN | Caixin China PMI Mfg Jun 49.4 50.1 50.2
12:00 JP Consumer Confidence Index Jun 38.7 39.2 39.4
13:15 us Fed Vice Chairman Clarida Speaks on Monetary Policy
13:30 AU Commodity Index AUD Jun 127.6 -- 125.9 124.6
13:30 AU Commodity Index SDR YoY Jun 13.0% -- 12.6% 11.5%
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13:30 AU Commodity Index SDR YoY Jun - 12.6%
13:30 CH Retail Sales Real YoY May -1.7% -- -0.7% -0.8%
13:45 EZ ECB Vice President Guindos Speaks in Frankfurt
14:30 CH PMI Manufacturing Jun 47.7 49.0 48.6
14:55 DE Markit/BME Germany Manufacturing PMI JunF 45.0 45.4 45.4
14:55 DE Unemployment Change (000's) Jun -1k -3k 60.0k
14:55 DE Unemployment Claims Rate SA Jun 5.0% 5.0% 5.0%
15:00 EZ Markit Eurozone Manufacturing PMI JunF 47.6 47.8 47.8
15:30 GB Consumer Credit YoY May 5.6% -- 5.9%
15:30 GB Markit UK PMI Manufacturing SA Jun 48.0 49.5 49.4
15:30 GB Mortgage Approvals May 65.4k 65.5k 66.3k
15:30 GB Net Consumer Credit May 0.8b 0.9b 0.9b
15:30 GB Net Lending Sec. on Dwellings May 3.1b 4.2b 4.1b
16:00 EZ Unemployment Rate May 7.5% 7.6% 7.6%

All CA Bank Holiday (Canada Day)

20:45 us Markit US Manufacturing PMI JunF 50.6 50.1 50.1
21:00 us Construction Spending MoM May -0.8% 0.1% 0.0%
21:00 us ISM Employment Jun 54.5 52.8 53.7
21:00 us ISM Manufacturing Jun 51.7 51.0 52.1
21:00 us ISM New Orders Jun 50 52.5 52.7
21:00 us ISM Prices Paid Jun 47.9 53.0 53.2

Tue/02-Jul-19 06:00 KR CPI Core YoY Jun - 0.8%
06:00 KR CPI MoM Jun -0.2% -0.1% 0.2%
06:00 KR CPI YoY Jun 0.7% 1.0% 0.7%
06:50 JP Monetary Base End of period Jun ¥523.2t -- ¥511.8t
06:50 JP Monetary Base YoY Jun 4.0% - 3.6%
11:30 AU RBA Cash Rate Target Jul-02 1.00% 1.00% 1.25%
13:00 DE Retail Sales MoM May -0.6% 0.5% -2.0%
13:00 DE Retail Sales NSA YoY May 4.0% 2.7% 4.0% 4.6%
13:00 GB Nationwide House PX MoM Jun 0.1% 0.2% -0.2%
13:00 GB Nationwide House Px NSA YoY Jun 0.5% 0.5% 0.6%
15:30 GB Markit/CIPS UK Construction PMI Jun 43.1 49.2 48.6
15:30 HK Retail Sales Value YoY May -- -4.5%
15:30 HK Retail Sales Volume YoY May -1.7% -6.2% -5.0%
16:00 EZ PPl MoM May -0.1% 0.1% -0.3%
16:00 EZ PPI YoY May 1.6% 1.8% 2.6%
16:30 AU RBA Governor Lowe speaks in Darwin

Fed's Williams Speaks on Global Economic and Policy

17:35 us Outlook
19:30 CA MLI Leading Indicator MoM May 0.2% -- 0.4%
20:30 CA Markit Canada Manufacturing PMI Jun 49.2 -- 49.1
22:00 us Fed's Mester to Speak on Economy in London

Wed/03-Jul-19 04:00 KR Foreign Reserves Jun - $401.97b
05:30 AU AiG Perf of Services Index Jun - 52.5
06:00 AU CBA Australia PMI Composite JunF -- 53.1
06:00 AU CBA Australia PMI Services JunF -- 53.3
07:30 JP Markit Japan PMI Composite Jun -- 50.7
07:30 JP Markit Japan PMI Services Jun -- 51.7
08:00 Nz ANZ Commodity Price Jun -- 0.0%
08:30 JP BOJ Funo speaks in Hiroshima
08:30 AU Building Approvals MoM May - -4.7%
08:30 AU Building Approvals YoY May - -24.2%
08:30 AU Trade Balance May -- AS$4871m
08:45 CN Caixin China PMI Composite Jun -- 51.5
08:45 CN Caixin China PMI Services Jun 52.6 52.7
14:55 DE Markit Germany Services PMI JunF -- 55.6
14:55 DE Markit/BME Germany Composite PMI JunF -- 52.6
15:00 EZ Markit Eurozone Composite PMI JunF -- 52.1
15:00 EZ Markit Eurozone Services PMI JunF 53.4 53.4
15:30 GB Markit/CIPS UK Composite PMI Jun - 50.9
15:30 GB Markit/CIPS UK Services PMI Jun - 51
15:30 GB Official Reserves Changes Jun -- $2309m
19:15 us ADP Employment Change Jun 122k 27k
19:15 GB BOE's Broadbent speaks in London.
19:30 us Continuing Claims Jun-22 -- --
19:30 us Initial Jobless Claims Jun-29 - -
19:30 us Trade Balance May -$51.0b -$50.8b
20:45 us Markit US Composite PMI JunF -- 50.6
20:45 us Markit US Services PMI JunF -- 50.7
21:00 us Cap Goods Orders Nondef Ex Air May F -- 0.4%
21:00 us Cap Goods Ship Nondef Ex Air May F -- 0.7%
21:00 us Durable Goods Orders May F -- -1.3%
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21:00 us Durables Ex Transportation May F - 0.3%
21:00 us Factory Orders May 0.1% -0.8%
21:00 us Factory Orders Ex Trans May -- 0.3%
21:00 us ISM Non-Manufacturing Index Jun 56 56.9
21:30 us DOE Cushing OK Crude Inventory Jun-28 - -1746k
21:30 us DOE U.S. Crude QOil Inventories Jun-28 - -12788k
21:30 us DOE U.S. Distillate Inventory Jun-28 -- -2441k
21:30 us DOE U.S. Gasoline Inventories Jun-28 - -996k
21:30 EZ ECB's Villeroy speaks in Paris

Thu/04-Jul-19 00:00 us Baker Hughes U.S. Rig Count Jul-05 - -
06:00 KR BoP Current Account Balance May - -$664.8m
06:00 KR BoP Goods Balance May - $5668.0m
07:30 HK Markit Hong Kong PMI Jun -- 46.9
08:30 AU | Job vacancies May - 1.4%
08:30 AU Retail Sales MoM May 0.2% -0.1%
13:30 CH CPI Core YoY Jun - 0.6%
13:30 CH CPI EU Harmonized MoM Jun -- -0.2%
13:30 CH CPI EU Harmonized YoY Jun - 0.5%
13:30 CH CPI MoM Jun - 0.3%
13:30 CH CPI YoY Jun 0.6% 0.6%
14:00 EZ ECB Chief Economist Lane Speaks in Frankfurt
14:30 DE Markit Germany Construction PMI Jun - 51.4
16:00 EZ Retail Sales MoM May -- -0.4%
16:00 EZ Retail Sales YoY May -- 1.5%

ECB's de Guindos, Enria, Koenig Speak at Conference in
16:10 EZ Lisbon
All us Bank Holiday (Independence Day)

Fri/05-Jul-19 05:30 AU AiG Perf of Construction Index Jun -- 40.4
6:30 JP Household Spending YoY May - 1.3%
N/A HK Foreign Reserves Jun - $437.8b
12:00 JP Coincident Index May P -- 102.1
12:00 JP Leading Index CI May P -- 95.9
13:00 DE Factory Orders MoM May 0.0% 0.3%
13:00 DE Factory Orders WDA YoY May - -5.3%
13:30 AU Foreign Reserves Jun -- AS79.9b
14:00 CH Foreign Currency Reserves Jun -- 759.9b
14:30 GB Halifax House Price 3Mths/Year Jun - 5.2%
14:30 GB Halifax House Prices MoM Jun - 0.5%
15:30 GB Unit Labor Costs YoY 1Q - 3.1%
19:30 CA Full Time Employment Change Jun -- 27.7
19:30 CA Hourly Wage Rate Permanent Employees YoY Jun -- 2.6%
19:30 CA Net Change in Employment Jun - 27.7k
19:30 CA Part Time Employment Change Jun - 0
19:30 CA Participation Rate Jun -- 65.7
19:30 CA Unemployment Rate Jun -- 5.4%
19:30 us Average Hourly Earnings MoM Jun 0.3% 0.2%
19:30 us Average Hourly Earnings YoY Jun 3.2% 3.1%
19:30 us Average Weekly Hours All Employees Jun 34.4 34.4
19:30 us Change in Nonfarm Payrolls Jun 160k 75k
19:30 us Change in Private Payrolls Jun 155k 90k
19:30 us Labor Force Participation Rate Jun -- 62.8%
19:30 us Two-Month Payroll Net Revision Jun - -75k
19:30 us Underemployment Rate Jun - 7.1%
19:30 us Unemployment Rate Jun 3.6% 3.6%
21:00 CA Ivey Purchasing Managers Index SA Jun -- 55.9
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AA,,‘M““’J ‘-N l”‘r e h".,ﬂ"l;',_i“ -
i W_— ; ©" L .. RESISTANCE 60.58
‘ o BLaV Lo
.»VF"-"W T l, 58.43
J’r lff 55.10
J . SUPPORT 53.92
"\-"'l.e"'lp, e
rwr | 51.77
“. - BUY
R . SELL 56.80
TR s twe | SUGGESTION s/L 58.00
Y i e N, el 7%
=g g ) 55.10
. . T/P: 54.80
DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
July 02 59.10 59.40 56.07 3.33 56.29 W 2.86 59.15
WEEKLY JuLY 2019
HIGH Low HIGH Low HIGH LOW

60.25 (01/Jul)

56.07 (02/Jul)

60.25 (01/Jul)

56.07 (02/Jul)

66.58 (23/Apr)

44.36 (02/Jan)
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DISCLAIMER:

The information contained above is intended to provide general information and does not constitute or purports to be a financial advice,
investment advice, trading advice, or any other advice. Any strategies, views or opinions expressed above are not intended to be presented as an
offer or solicitation for the purchase or sale of any financial instrument. Client should seek personal professional advice before making any
decisions. The client should ensure that financial instruments are suitable for his/her own individual objectives, financial situation and investment
needs. This report is prepared for the use of Alpha Gold Futures clients. The reproduction and redistribution of this material is strictly prohibited
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