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U.S. stocks fell on Thursday as conflicting tones surrounding a possible trade deal between the United
States and China eclipsed strong earnings reports from Apple and Facebook.

Mixed signals around trade gave investors reason for caution after a Bloomberg report said Chinese
officials have doubts about whether it is possible to reach a comprehensive long-term trade deal with
Washington and U.S. President Donald Trump.

But Trump later said the two countries would soon announce a site where a “Phase One” trade deal will
be signed after Chile canceled a planned summit set for mid-November that was to be the venue for a
signing.

The decline was the second for the S&P 500 in the past seven days, after the benchmark index notched
intraday record highs in the past three sessions and a closing record in two of the past three days.

The trade-sensitive industrials secto lost 1.14%, while China-exposed chipmakers also fell, sending the
Philadelphia Semiconductor index down 0.62%.

However, corporate earnings were a bright spot. Apple Inc rose 2.26% after the iPhone maker forecast
sales for the holiday shopping quarter ahead of expectations.

Facebook Inc gained 1.81% after reporting an uptick in users in lucrative markets and its third straight
rise in quarterly sales growth..

The Dow Jones Industrial Average fell 140.46 points, or 0.52%, to 27,046.23, the S&P 500 lost 9.21
points, or 0.30%, to 3,037.56 and the Nasdaq Composite dropped 11.62 points, or 0.14%, to 8,292.36.
Earnings for the quarter are now expected to decline 0.8%, according to Refinitiv data, an improvement
from the 2.2% decline expected at the start of the month.

Data on Thursday showed a marginal rise in consumer spending in September, casting doubts on
consumers’ ability to continue driving the economy, a key pillar of the current economic environment.
The Labor Department’s October jobs data on Friday will be closely watched after the Fed signaled on
Wednesday there would be no further cuts unless the economy takes a negative turn.

Nikkei

Japan’s Nikkei edged higher on Thursday after the U.S. Federal Reserve cut interest rates, but the
market faced tough resistance as investors were eager to lock in profits after stellar gains this month.
The Nikkei share average ended up 0.37% at 22,927.04 points, but stayed below a one-year intraday
high of 23,008 touched earlier this week, with many investors keen to sell around 23,000.

It gained 5.4% in October, its best monthly performance since September last year.

The broader Topix inched up 0.07% to 1,667.01, and the turnover surged to 2.712 trillion yen, about
20% above the annual average.

The market showed scant reaction to the Bank of Japan’s decision to modify its forward policy guidance
by offering a stronger signal it may cut interest rates in future.

Instead, traders took cues from gains on Wall Street after the Fed cut interest rates as expected.

Some investors were turning cautious as the Fed signalled there would be no further reductions unless
the economy soured.

Upbeat earnings boosted some shares.

Kospi

South Korean shares gave up most of early gains to end steady on Thursday as investors were uncertain
about Samsung Electronics’ recovery in chip sales. The Korean won strengthened, while the benchmark
bond yield dropped.

The Seoul stock market’s main KOSPI end at 2,083.48, after rising as much as 1.1% earlier in the session.
For the month, the KOSPI rose around 1%.

The benchmark index rallied in early trade after the Federal Reserve cut interest rates as expected. The
index, however, ended steady as investors expected the outlook of Samsung Elec’s chip sales would
remain unclear, said Lee Won, an analyst at Bookook Securities.

The Fed cut interest rates for the third time this year to help sustain U.S. growth despite a slowdown in
other parts of the world, but signalled there would be no further reductions unless the economy takes a
turn for the worse.

Samsung Electronics warned of a smaller mobile business profit on Thursday as its rival Apple gave a
positive iPhone sales outlook, dampening hopes new models will help the world’s largest smartphone
vendor finally get back on a growth track.

Samsung Electronics rose nearly 2% in early trade, but ended flat.

Shares of portal operator Naver Corp rallied on views that marketing cost of its affiliate LINE would
drop.

Hang Seng &

» Hong Kong stocks closed higher on Thursday after the island city’s central bank cut interest rates,
mirroring the U.S. Federal Reserve’s rate-cut announcement on Wednesday.
The Hang Seng index rose 0.9% to 26,906.72, while the China Enterprises index gained 0.5% to
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Shanghai

10,533.24.

The Hong Kong Monetary Authority (HKMA) lowered its policy rate by 25 basis points to 2% on
Thursday, following the U.S. central bank’s move to cut rates for the third time this year. The city’s
policy moves lock-step with the United States as its currency is pegged to the greenback at 7.75-7.85
per dollar.

The head of Hong Kong’s central bank called on the public to manage financial risks prudently on
Thursday, as the local economy faces its first recession in a decade.

The island city recently rolled out policies to underpin faltering growth, including cutting banks’ capital
buffer and supportive measures for small businesses, and is expected to do more amid the months-long
protests.

Meanwhile, the Trump administration still expects to sign an initial trade agreement with China next
month despite the cancellation of the APEC summit in Chile, while Chinese officials voiced optimism
that Beijing and Washington can find a way to clinch the so-called Phase One trade deal next month.
Beijing could remove extra tariffs imposed since last year on U.S. farm products to ease the way for
importers to buy up to $50 billion worth, rather than direct them to buy specific amounts, the head of a
government-backed trade association said.

In China, data showed factory activity shrank for the sixth straight month in October and by more than
expected, raising hopes of more stimulus to bolster the economy amid the bruising and protracted
trade war.

» China stocks ended lower on Thursday, as weak manufacturing data raised concerns over the pace of
Beijing’s policy support to bolster the economy.

The blue-chip CSI300 index fell 0.1% to 3,886.75, while the Shanghai Composite Index lost 0.3% to
2,929.06.

China’s central bank confounded market expectations that it would issue targeted medium-term loans
in October, adding to uncertainty over how policymakers plan to stabilise the economy as growth nears
30-year lows.

Analysts agree more stimulus is needed to get activity back on track and shore up business confidence,
but a recent jump on consumer inflation and concerns about rising debt risks are believed to be making
authorities wary of taking more aggressive action.

Factory activity in China shrank for the sixth straight month in October and by more than expected,
while service sector growth eased as firms grapple with the weakest economic growth in nearly 30
years.

Eyes were also on the development of Sino-U.S. trade talks.

The Trump administration still expects to sign an initial trade agreement with China next month despite
the cancellation of the APEC summit in Chile, while Chinese officials voiced optimism that Beijing and
Washington can find a way to clinch the so-called Phase One trade deal next month.

Beijing could remove extra tariffs imposed since last year on U.S. farm products to ease the way for
importers to buy up to $50 billion worth, rather than direct them to buy specific amounts, the head of a
government-backed trade association said.

Closing Prices — 31 October 2019

CLOSE CHANGE CLOSE CHANGE
.DJI 27046.23 * 140.46/0.52% .N225 22927.04 ¢ 83.92/0.37%
/.SPX 3037.57 * 9.20/0.30% .KS200 2083.48 ¢ 3.21/0.15%
/.IXIC 8292.36 * 11.62/0.14% .HSI 26906.72 ¢ 239.01/0.90%
JPY= 108.03 * 0.83/0.76% /.SSEC 2929.06 * 10.26/0.35%
KRW= 1163.72 * 4.35/0.37% /CLc1 (0Oil) 54.12 * 0.77/1.40%
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ECONOMIC INDICATORS
DATE WIB | CTY INDICATORS PER ACTUAL F0R$CAS PREV. REV.
Mon/28-Oct-19 06:50 JP PPI Services YoY Sep 0.5% 0.5% 0.6%
All NZ Bank Holiday (Labour Day)
18:00 GB CBI Retailing Reported Sales Oct -10 -20 -16
18:00 GB CBI Total Dist. Reported Sales Oct -21 - 3
19:30 US | Advance Goods Trade Balance Sep -$70.39b -$73.5b -$72.8b -$73.06b
19:30 us Chicago Fed Nat Activity Index Sep -0.45 0.05 0.1 0.15
19:30 us Retail Inventories MoM Sep 0.3% -- 0.0% -0.2%
19:30 us Wholesale Inventories MoM Sep P -0.3% 0.3% 0.2%
21:30 us Dallas Fed Manf. Activity Oct -5.1 1.0 1.5
Tue/29-Oct-19 00:00 GB BOE's Tenreyro speaks in London.
04:00 KR Business Survey Manufacturing Nov 72 73 73 71
04:00 KR Business Survey Non-Manufacturing Nov - 74
13:45 AU RBA Governor Lowe Gives Speech in Canberra
14:00 GB Nationwide House PX MoM Oct 0.2% 0.0% -0.2%
14:00 GB Nationwide House Px NSA YoY Oct 0.4% 0.3% 0.2%
16:30 GB Consumer Credit YoY Sep 6.0% -- 5.4% 6.1%
16:30 GB Mortgage Approvals Sep 65.919k 65.0k 65.5k 65.681k
20:00 us S&P CoreLogic CS 20-City MoM SA Aug 0.0% -0.1% 0.02%
20:00 us S&P Corelogic CS 20-City NSA Index Aug 218.14 - 218
20:00 us S&P Corelogic CS 20-City YoY NSA Aug 2.0% 2.04% 2.0%
20:00 us S&P Corelogic CS US HPI NSA Index Aug 212.06 - 211.72
20:00 us S&P CoreLogic CS US HPI YoY NSA Aug 3.17% - 3.18%
21:00 us Conf. Board Consumer Confidence Oct 125.9 128 125.1 126.3
21:00 us Conf. Board Expectations Oct 94.9 -- 95.8
21:00 us Conf. Board Present Situation Oct 172.3 - 169
21:00 us Pending Home Sales MoM Sep 1.5% 0.9% 1.6% 1.4%
21:00 us Pending Home Sales NSA YoY Sep 6.3% 3.6% 1.1% 1.0%
Wed/30-Oct-19 06:50 JP Retail Sales MoM Sep 7.1% 3.5% 4.8% 4.6%
06:50 JP Retail Sales YoY Sep 9.1% 6.0% 2.0% 1.8%
07:01 GB BRC Shop Price Index YoY Oct -0.4% - -0.6%
07:30 AU CPI QoQ 3Q 0.5% 0.5% 0.6%
07:30 AU CPI Trimmed Mean QoQ 3Q 0.4% 0.4% 0.4%
07:30 AU CPI Trimmed Mean YoY 3Q 1.6% 1.6% 1.6%
07:30 AU CPI Weighted Median QoQ 3Q 0.3% 0.4% 0.4%
07:30 AU CPI Weighted Median YoY 3Q 1.2% 1.3% 1.2%
07:30 AU CPI YoY 3Q 1.7% 1.7% 1.6%
15:00 CH KOF Leading Indicator Oct 94.7 93.5 93.2
15:55 DE Unemployment Change (000's) Oct 6.0k 2.0k -10.0k
15:55 DE Unemployment Claims Rate SA Oct 5.0% 5.0% 5.0%
16:00 CH Credit Suisse Survey Expectations Oct -30.5 -- -15.4
17:00 EZ Business Climate Indicator Oct -0.19 -0.23 -0.22 -0.23
17:00 EZ Consumer Confidence OctF -7.6 -7.6 -7.6 -6.5
17:00 EZ Economic Confidence Oct 100.8 101.1 101.7
17:00 EZ Industrial Confidence Oct -9.5 -8.7 -8.8 -8.9
17:00 EZ Services Confidence Oct 9.0 9.3 9.5
19:15 us ADP Employment Change Oct 125k 120k 135k 93k
19:30 us Core PCE QoQ 3QA 2.2% 2.2% 1.9%
19:30 us GDP Annualized QoQ 3QA 1.9% 1.6% 2.0%
19:30 us GDP Price Index 3QA 1.6% 1.9% 2.4%
19:30 us Personal Consumption 3QA 2.9% 2.6% 4.6%
20:00 DE CPI EU Harmonized MoM Oct P 0.1% 0.0% -0.1%
20:00 DE CPI EU Harmonized YoY Oct P 0.9% 0.8% 0.9%
20:00 DE CPI MoM Oct P 0.1% 0.0% 0.0%
20:00 DE CPI YoY Oct P 1.1% 1.1% 1.2%
21:00 CA Bank of Canada Rate Decision Oct-30 1.75% 1.75% 1.75%
21:30 us DOE Cushing OK Crude Inventory Oct-25 1572k -- 1506k
21:30 us DOE U.S. Crude Oil Inventories Oct-25 5702k -104k -1699k
21:30 us DOE U.S. Distillate Inventory Oct-25 -1032k 2277k -2715k
21:30 us DOE U.S. Gasoline Inventories Oct-25 -3037k -2040k -3107k
Thu/31-Oct-19 00:30 EZ ECB's Lautenschlaeger Speaks in Duesseldorf
01:00 us FOMC Rate Decision (Lower Bound) Oct-30 1.50% 1.50% 1.75%
01:00 us FOMC Rate Decision (Upper Bound) Oct-30 1.75% 1.75% 2.00%
01:00 us Interest Rate on Excess Reserves Oct-31 1.55% 1.55% 1.80%
06:00 KR Cyclical Leading Index Change Sep -- -0.1
06:00 KR Industrial Production SA MoM Sep 2.0% 2.2% -1.4% -1.8%
06:00 KR Industrial Production YoY Sep 0.4% 0.9% -2.9% -3.3%
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06:50 JP Industrial Production MoM Sep P 1.4% 0.4% -1.2%
06:50 JP Industrial Production YoY Sep P 1.1% -0.1% -4.7%
07:00 NZ ANZ Activity Outlook Oct 3.5 -- -1.8
07:00 NZ ANZ Business Confidence Oct -42.4 - -53.5
07:01 GB GfK Consumer Confidence Oct -14 -13 -12
07:01 GB Lloyds Business Barometer Oct - 2
07:30 AU Building Approvals MoM Sep 7.6% 0.0% -1.1%
07:30 AU Building Approvals YoY Sep -19.0% -25.7% -21.5%
07:30 AU Private Sector Credit MoM Sep 0.2% 0.3% 0.2%
07:30 AU Private Sector Credit YoY Sep 2.7% 2.7% 2.9%
08:00 CN Composite PMI Oct 52.0 - 53.1
08:00 CN Manufacturing PMI Oct 49.3 49.8 49.8
08:00 CN Non-manufacturing PMI Oct 52.8 53.7 53.7
10:32 JP BOJ 10-Yr Yield Target Oct-31 0.0% 0.0% 0.0%
10:32 JP BOJ CPI Current Forecast +1 4Q 1.1% - 1.3%
10:32 JP BOJ CPI Current Forecast +2 4Q 1.5% - 1.6%
10:32 JP BOJ GDP Current Forecast 4Q 0.6% - 0.7%
10:32 JP BOJ GDP Current Forecast +1 4Q 0.7% - 0.9%
10:32 JP BOJ GDP Current Forecast +2 4Q 1.0% - 1.1%
10:32 JP BOJ Outlook Report
10:32 JP BOJ Policy Balance Rate Oct-31 -0.10% 0.10% -0.10%
12:00 JP Construction Orders YoY Sep -6.8% -- -25.9%
12:00 JP Consumer Confidence Index Oct 36.2 35.2 35.6
14:00 DE Retail Sales MoM Sep 0.1% 0.2% 0.5% -0.1%
14:00 DE Retail Sales NSA YoY Sep 3.4% 3.4% 3.2% 3.1%
15:30 HK GDP SA QoQ 3QA -3.2% -0.6% -0.4% -0.5%
15:30 HK GDP YoY 3QA -2.9% 0.3% 0.5% 0.4%
17:00 CA CFIB Business Barometer Oct 59.8 -- 59.3
17:00 EZ CPI Core YoY Oct P 1.1% 1.0% 1.0%
17:00 EZ CPI Estimate YoY Oct 0.7% 0.7% 0.9% 0.8%
17:00 EZ CPI MoM Oct P 0.2% 0.1% 0.2%
17:00 EZ GDP SA QoQ 3QA 0.2% 0.1% 0.2%
17:00 EZ GDP SA YoY 3QA 1.1% 1.1% 1.2%
17:00 EZ Unemployment Rate Sep 7.5% 7.4% 7.4% 7.5%
19:30 us Continuing Claims Oct-19 1690k 1679k 1683k
19:30 us Employment Cost Index 3Q 0.7% 0.7% 0.6%
19:30 CA GDP MoM Aug 0.1% 0.2% 0.0%
19:30 CA GDP YoY Aug 1.3% 1.4% 1.3%
19:30 CA Industrial Product Price MoM Sep -0.1% 0.2% 0.2%
19:30 us Initial Jobless Claims Oct-26 218k 215k 213k
19:30 us PCE Core Deflator MoM Sep 0.0% 0.1% 0.1%
19:30 us PCE Core Deflator YoY Sep 1.7% 1.7% 1.8%
19:30 us PCE Deflator MoM Sep 0.0% 0.0% 0.0%
19:30 us PCE Deflator YoY Sep 1.3% 1.4% 1.4%
19:30 us Personal Income Sep 0.3% 0.3% 0.4% 0.5%
19:30 us Personal Spending Sep 0.2% 0.2% 0.1% 0.2%
19:30 us Real Personal Spending Sep 0.2% 0.2% 0.1% 0.2%
20:45 us MNI Chicago PMI Oct 43.2 48 47.1

Fri/01-Nov-19 04:00 NZ ANZ Consumer Confidence Index Oct -- 113.9
04:00 NZ ANZ Consumer Confidence MoM Oct - -3.6%
04:30 AU AiG Perf of Mfg Index Oct - 54.7
05:00 AU CBA Australia PMI Mfg OctF - 50.1
06:00 AU Corelogic House Px MoM Oct - 1.1%
06:00 KR CPI Core YoY Oct - 0.6%
06:00 KR CPI MoM Oct — 0.4%
06:00 KR CPI YoY Oct - -0.4%

01-Nov - 07-Nov N/A JP Official Reserve Assets Oct - $1322.6b

06:30 JP Jobless Rate Sep - 2.2%
06:30 JP Job-To-Applicant Ratio Sep - 1.59
07:00 KR Exports YoY Oct - -11.7%
07:00 KR Imports YoY Oct -- -5.60%
07:00 KR Trade Balance Oct - $5973m
07:30 JP Jibun Bank Japan PMI Mfg Oct F -- 48.5
07:30 KR Markit South Korea PMI Mfg Oct - 48
07:30 AU PPI YoY 3Q - 2.0%
08:30 AU PPI QoQ 3Q - 0.4%
08:45 CN Caixin China PMI Mfg Oct 50.9 51.4
12:30 AU Commodity Index AUD Oct -- 120.6
12:30 AU Commodity Index SDR YoY Oct - 1.8%
12:30 AU Commodity Index SDR YoY Oct - 1.8%
14:30 CH CPI Core YoY Oct - 0.4%
14:30 CH CPI EU Harmonized MoM Oct -- -0.4%
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14:30 CH CPI EU Harmonized YoY Oct - 0.1%
14:30 CH CPI MoM Oct - -0.1%
14:30 CH CPI YoY Oct 0.0% 0.1%
14:30 CH Retail Sales Real YoY Sep -- -1.4%
15:30 CH PMI Manufacturing Oct -- 44.6
15:30 HK Retail Sales Value YoY Sep - -23.0%
15:30 HK Retail Sales Volume YoY Sep -- -25.3%
16:30 GB Markit UK PMI Manufacturing SA Oct -- 48.3
19:30 us Average Hourly Earnings MoM Oct 0.3% 0.0%
19:30 us Average Hourly Earnings YoY Oct 3.0% 2.9%
19:30 us Average Weekly Hours All Employees Oct 34.4 34.4
19:30 us Change in Manufact. Payrolls Oct -55k -2k
19:30 us Change in Nonfarm Payrolls Oct 90k 136k
19:30 us Change in Private Payrolls Oct 85k 114k
19:30 us Labor Force Participation Rate Oct - 63.2%
19:30 us Two-Month Payroll Net Revision Oct - 45k
19:30 us Underemployment Rate Oct -- 6.9%
19:30 us Unemployment Rate Oct 3.6% 3.5%
20:30 CA Markit Canada Manufacturing PMI Oct -- 51
19:30 CA MLI Leading Indicator MoM Sep - 0.2%
20:45 us Markit US Manufacturing PMI Oct F -- --
21:00 us Construction Spending MoM Sep 0.2% 0.1%
21:00 us ISM Employment Oct -- 46.3
21:00 us ISM Manufacturing Oct 49 47.8
21:00 us ISM New Orders Oct - 47.3
21:00 us ISM Prices Paid Oct - 49.7

Sat/02-Nov-19 00:00 us Baker Hughes U.S. Rig Count Nov-01 -- --
00:00 us Fed's Clarida Speaks in New York
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Dow Jones (1YMZ9 — Dec)

Exp. Date: 20 Dec 2019

T— 27489
| H RESISTANCE 27332
II' i '"'""-' ‘lll'llgl.,' g l o'l -
JI { e R [ | ) 27158
||._'.o 9 | | ..... 26827
" o
| = SUPPORT 26670
O TN - 26496
S— = BUY
SELL | 27015
‘ - SUGGESTION Ss/L 27165
, I | 26815
. . /P | 6665
DATE OPEN HIGH LOwW RANGE CLOSE SETTLE CHANGE CHI:/NGE VOLUME
(]
31 0ct 27171 27175 26844 331 26984 26984 W 148 0.55 -
WEEKLY OCTOBER 2019
HIGH LOW HIGH LOW HIGH LOW
27175 (31/0ct) 26844 (31/0ct) 27175 (31/Oct) 25703 (03/Oct) 27392 (15/Jul) 22563 (04/Jan)
Nikkei (NIKZ9 — Dec)
Exp. Date: 12 Dec 2019
R . 23240
.l'" "l.". ' " ' ~—
| 1 ll'.-' '..I |I. I.-' ' RESISTANCE 23110
I "-| ' ' = 22910
Y i, Tidel Illl' -
by Iy |“" - 22580
' .
|| L, .||||,,| I'|| - SUPPORT 22450
'l | - 22250
i
— = BUY
SELL 22740
22540
, R - , R | T/P: 22390
DATE OPEN HIGH LOW RANGE  CLOSE  SETTLE  CHANGE CHANGE% VOLUME
31 Oct 22940 22980 22650 330 22710 22710 WV 240 1.05 -
WEEKLY OCTOBER 2019
HIGH LOwW HIGH LOW HIGH Low
22990 (29/0ct) 22650 (31/0ct) 22990 (29/0ct) 21045 (03/Oct) 22990 (29/0ct) 19205 (04/Jan)
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Kospi 200 (KSZ9 - Dec)

Exp. Date: 12 Dec 2019

s 281.91
el HUTRILA N d ,I"I o
R a W] ey g | "1 == RESISTANCE 280.68
" Mrarte, .' I | | 'n.tl . ", | saza
. o, ' 278.46
‘ 0.' " o
i ‘ 5 275.01
(" il : SUPPORT 273.78
' .
I - 271.56
= = BUY
SELL | 276.55
L .| SUGGESTION s/ 278.05
i 274.55
o o T/P: 273.05
DATE OPEN HIGH LOwW RANGE CLOSE SETTLE CHANGE CHAO/NGE VOLUME
(]
31 0ct 27740 27945  276.00 345 27625 27625 A 0.60 0.22
WEEKLY OCTOBER 2019
HIGH LOW HIGH LOW HIGH LOW
279.95 (29/0Oct) 277.40 (29/Oct) 279.95 (29/Oct) 266.60 (10/Oct) 292.10 (17/Apr) 250.95 (06/Aug)
Hang Seng (HSIX9 — Nov)
Exp. Date: 28 Nov 2019
N - 27289
e
= I|I I ~|  RESISTANCE 27164
| ] I I = 26924
'.-.' l..ll. -"Il L 26559
e he, | suppORT 26434
-l..---._-—-l & 26194
e - BUY
i SELL 26715
26515
- w ) : T/P: 26365
DATE OPEN HIGH LOW RANGE CLOSE SETTLE CHANGE CH;NGE VOLUME
(]
310ct 26727 27040 26694 346 26782 26782 A 149 0.56
WEEKLY OCTOBER 2019
HIGH LOW HIGH LOW HIGH Low
27081 (29/0ct) 26625 (30/0ct) 27081 (29/0ct) 25509 (10/Oct) 30336 (15/Apr) 24814 (15/Aug)
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DISCLAIMER:

The information contained above is intended to provide general information and does not constitute or purports to be a financial advice,
investment advice, trading advice, or any other advice. Any strategies, views or opinions expressed above are not intended to be presented as an
offer or solicitation for the purchase or sale of any financial instrument. Client should seek personal professional advice before making any
decisions. The client should ensure that financial instruments are suitable for his/her own individual objectives, financial situation and investment
needs. This report is prepared for the use of Alpha Gold Futures clients. The reproduction and redistribution of this material is strictly prohibited
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