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GLOBAL ECONOMIES 

 New Zealand cut its growth forecast for 2019/2020 and flagged a budget deficit on 
Wednesday, but announced a significant lift in capital spending to bolster the economy 
with a plan to invest more than $12 billion on infrastructure projects.  

 British Prime Minister Boris Johnson looks on course to win Thursday’s election though 
the race has tightened markedly and he can no longer be sure of a majority, according to 
opinion polls published on the eve of the vote. 

 U.S. consumer prices increased solidly in November, which together with labor market 
strength could support the Federal Reserve’s intention not to cut interest rates again in 
the near term after reducing borrowing costs three times this year. 

 The U.S. Federal Reserve on Wednesday held interest rates steady and signaled 
borrowing costs are likely to remain unchanged indefinitely, with moderate economic 
growth and low unemployment expected to continue through next year’s presidential 
election. 

 Federal Reserve officials are looking into whether supervisory and regulatory constraints 
contributed to the recent rupture in money markets, Fed Chair Jerome Powell said on 
Wednesday, adding that officials were open to adjusting rules to help minimize volatility 
in the federal funds rate. 

GLOBAL MARKETS 

 Global equity markets rose on Wednesday after the Federal Reserve indicated interest 
rates would remain on hold for some time - a positive for risk assets - while oil prices fell 
after data showed an unexpected increase in U.S. crude inventories. 

 New projections showed 13 of the U.S. central bank’s 17 policymakers foresee no change 
in rates until at least 2021 as moderate economic growth and low unemployment are 
expected to continue through next year’s presidential election. 

 That outlook nudged stocks on Wall Street higher as investors awaited a decision on 
whether U.S. President Donald Trump would allow his promised new tariffs on almost 
$160 billion of Chinese goods to go forward on Sunday. 

 Investors also await the first European Central Bank meeting with Christine Lagarde as 
president on Thursday, as well as a general election in Britain that could determine the 
fate of the country’s exit from the European Union. 

FOREX 

The U.S. dollar fell on Wednesday to a four-month low against a basket of currencies after 
the Federal Reserve held interest rates steady and Fed Chair Jerome Powell said a significant, 
persistent inflation rise would be needed to hike rates. 
The Fed left the benchmark overnight lending rate in its 1.50% to 1.75% target range, and the 
U.S. central bank’s rate-setting committee said after its two-day policy meeting that it 
expects moderate economic growth and low unemployment through next year’s presidential 
election.  
Rate increases are less needed than in the mid- 1990’s rate-cut cycle, Powell told a news 
conference. The dollar index, which measures the greenback against six other major 
currencies, was 0.33% lower at 97.095, its lowest since Aug. 9. 
U.S. President Donald Trump has set Dec. 15 as the date to impose tariffs on nearly $160 
billion in Chinese consumer goods. Washington is laying the groundwork to delay tariffs, a 
person briefed on the situation told Reuters, although there is no clarity on what the decision 
will be. 
The euro was 0.4% higher ahead of new ECB boss Christine Lagarde’s first policy meeting on 
Thursday. Investors will scrutinize her every word. 
Elsewhere, Sweden’s crown jumped to a more than four-month high against the dollar after 
strong inflation data made it highly likely the country would end negative interest rates. The 
dollar was 1.16% lower against the Swedish crown. 
In another notable move, the Hong Kong dollar rallied to its strongest level since July 24, 
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which analysts attributed to the unwinding of bets previously profiting from “carry trades” - 
borrowing with low interest rates in Hong Kong to purchase U.S. dollar-denominated assets. 
The greenback was 0.24% lower against the Hong Kong dollar. Hong Kong's currency is 
pegged to the greenback at a tight range of 7.75-7.85 per dollar and the city's monetary 
policy moves lock-step with the United States. 
The pound was 0.37% higher in thin trading on the eve of Britain’s general election, shrugging 
off a poll that showed the ruling Conservative Party might fail to win a majority. 

GOLD 

Gold rose on Wednesday as a deadline for an additional round of U.S. tariffs on Chinese 
imports loomed with no phase-one deal in sight, while palladium again soared to a record on 
supply woes. Markets also held positions ahead of a U.S. central bank policy meeting, where 
it could provide an outlook for 2020. 
Spot gold gained 0.4% to $1,470.20 per ounce as of 1:42 p.m. ET (1842 GMT), extending gains 
into a third straight session. U.S. gold futures settled 0.5% higher to $1,475. 
U.S. President Donald Trump has only days to decide whether to impose tariffs on nearly 
$160 billion in Chinese goods, a move that would exacerbate the 17-month trade war. Top 
economic and trade advisers from the White House are expected to meet in coming days 
with Trump, a source told Reuters, though a final decision has not been made. 
In announcement after its policy meeting, due at 1900 GMT, the Fed is widely expected to 
hold rates steady, with investors watching for changes to its view on the economy and its 2% 
growth forecast for next year. Better-than-expected U.S. consumer prices in November 
supported the Fed’s intention not to cut interest rates again. 
The European Central Bank is also expected to keep rates steady at a meeting on Thursday. 
Palladium rose 0.9% to $1,912.83 an ounce, having scaled a fresh peak of $1,913.34, on 
concerns that stagnating supply of the autocatalyst metal may fail to meet demand. 
Adding fuel to supply concerns, prices zoomed past the key $1,900 level on Tuesday after 
mines across South Africa began shutting down after flash flooding triggered the most severe 
power blackouts in more than a decade. 
Palladium was on track for a 14th straight session of gains. Platinum jumped 1.8% on 
Wednesday to $938.40, an over one-month high. South Africa is a major producer of 
palladium and also has the biggest and most lucrative platinum reserves. Meanwhile, spot 
silver rose 0.8% higher to $16.80 an ounce.  

OIL 

Oil prices dropped almost 1% on Wednesday following a surprise build in U.S. crude 
inventories, and as investors waited to see if a fresh round of tariffs by Washington on 
Chinese goods would come into force on Sunday. 
Brent futures settled at $63.72 per barrel, down 62 cents. West Texas Intermediate crude fell 
48 cents to settle at $58.76 per barrel. 
U.S. crude stockpiles rose unexpectedly last week, while gasoline and distillate inventories 
jumped sharply higher, the Energy Information Administration said. 
Crude inventories rose 822,000 barrels last week, compared with analysts’ expectations in a 
Reuters poll for a 2.8 million-barrel drop. At 447.9 million barrels, crude stocks were about 
4% above the five-year average for this time of year, the EIA said. However, stocks at the 
Cushing, Oklahoma, delivery hub for WTI fell 3.4 million barrels last week, their biggest 
decline since February 2018, the EIA said. 
U.S. inventories of gasoline jumped 5.4 million barrels and distillates, which include diesel 
and heating oil, rose 4.1 million barrels - both more than double analysts’ expectations. 
U.S. gasoline and heating oil futures were down about 2%. 
Refinery utilization rates fell 1.3 percentage points last week to 90.6% of total capacity. 
Finished motor gasoline consumption fell to 8.8 million barrels per day (bpd), the lowest since 
February, according to EIA data. 
The Organization of the Petroleum Exporting Countries released a more bullish outlook for 
2020, forecasting demand for its crude to average 29.58 million bpd next year, less than the 
group’s November output. OPEC’s expectation of a small deficit suggests a tighter market 
than previously thought. It had initially projected a 2020 supply glut, but U.S. shale output has 
grown more slowly than expected. 
However, U.S.-China trade tensions continue to cloud the outlook for demand, with a Dec. 15 
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deadline for the next round of U.S. tariffs on Chinese imports approaching. 
OPEC and allied oil producers led by Russia last week decided to deepen supply cuts amid a 
weak outlook for oil demand growth next year. 

 

ECONOMIC INDICATORS 

DATE WIB CTY INDICATORS PER ACTUAL 
FORECAS

T 
PREV. REV. 

Mon/09-Dec-19 04:45 NZ Mfg Activity SA QoQ 3Q 0.9% -- -0.7% -0.5% 
 04:45 NZ Mfg Activity Volume QoQ 3Q -0.3% -- -2.7%  
 06:50 JP BoP Current Account Adjusted Oct ¥1732.2b ¥1731.1b ¥1485.2b  

 06:50 JP BoP Current Account Balance Oct ¥1816.8b ¥1806.8b ¥1612.9b  
 06:50 JP GDP Annualized SA QoQ 3Q F 1.8% 0.6% 0.2%  

 06:50 JP GDP Business Spending QoQ 3Q F 1.8% 1.4% 0.9%  

 06:50 JP GDP Deflator YoY 3Q F 0.6% 0.6% 0.6%  

 06:50 JP GDP Nominal SA QoQ 3Q F 0.6% 0.4% 0.3%  

 06:50 JP GDP Private Consumption QoQ 3Q F 0.5% 0.4% 0.4%  

 06:50 JP GDP SA QoQ 3Q F 0.4% 0.2% 0.1%  

 06:50 JP Trade Balance BoP Basis Oct ¥254.0b ¥138.8bb ¥1.1b  
 12:00 JP Eco Watchers Survey Current SA Nov 39.4 39.7 36.7  
 12:00 JP Eco Watchers Survey Outlook SA Nov 39.7 44.6 43.7  

 13:45 CH Unemployment Rate Nov 2.3% 2.3% 2.2%  
 13:45 CH Unemployment Rate SA Nov 2.3% 2.3% 2.3%  
 14:00 DE Current Account Balance Oct 22.7b 20.0b 25.5b 24.9b 

 14:00 DE Exports SA MoM Oct 1.2% -0.3% 1.5%  
 14:00 DE Imports SA MoM Oct 0.0% -0.1% 1.3% 1.2% 

 14:00 DE Labor Costs SA QoQ 3Q 0.9% -- 0.8% 0.6% 
 14:00 DE Labor Costs WDA YoY 3Q 3.1% -- 3.2% 3.4% 
 14:00 DE Trade Balance Oct 21.5b 19.3b 21.1b 21.2b 

 16:30 EZ Sentix Investor Confidence Dec 0.7 -5.3 -4.5  
 20:30 CA Building Permits MoM Oct -1.5% 2.8% -6.5%  

Tue/10-Dec-19 05:05 AU RBA's Lowe Gives Speech in Sydney      
 07:30 AU NAB Business Conditions Nov 4 -- 3 4 

 07:30 AU NAB Business Confidence Nov 0 -- 2  
 08:30 CN CPI YoY Nov 4.5% 4.3% 3.8%  

 08:30 CN PPI YoY Nov -1.4% -1.5% -1.6%  
 13:00 JP Machine Tool Orders YoY Nov P -37.9% -- -37.4%  
 16:30 GB Construction Output MoM Oct -2.3% -0.3% -0.2%  

 16:30 GB Construction Output YoY Oct -2.1% -0.1% 0.5%  
 16:30 GB Index of Services 3M/3M Oct 0.2% 0.2% 0.4%  

 16:30 GB Index of Services MoM Oct 0.2% 0.1% 0.0%  
 16:30 GB Industrial Production MoM Oct 0.1% 0.2% -0.3%  
 16:30 GB Industrial Production YoY Oct -1.3% -1.2% -1.4%  

 16:30 GB Manufacturing Production MoM Oct 0.2% 0.0% -0.4%  
 16:30 GB Manufacturing Production YoY Oct -1.2% -1.4% -1.8%  
 16:30 GB Monthly GDP (3M/3M) Oct 0.0% 0.0% 0.3%  

 16:30 GB Monthly GDP (MoM) Oct 0.0% 0.1% -0.1%  
 16:30 GB Trade Balance GBP/Mn Oct -£5188m -£2700m -£3360m -£1922m 

 16:30 GB Trade Balance Non EU GBP/Mn Oct -£5200m -£3500m -£4032m -£1900m 
 16:30 GB Visible Trade Balance GBP/Mn Oct -£14500m -£11700m -£12541m -£11500m 
 17:00 DE ZEW Survey Current Situation Dec -19.9 -22.1 -24.7  

 17:00 EZ ZEW Survey Expectations Dec 11.2 -- -1  
 17:00 DE ZEW Survey Expectations Dec 10.7 1.1 -2.1  
 18:00 US NFIB Small Business Optimism Nov 104.7 103.0 102.4  

 20:30 US Nonfarm Productivity 3Q F -0.2% -0.1% -0.3%  
 20:30 US Unit Labor Costs 3Q F 2.5% 3.4% 3.6%  

 22:50 US IMF Chief Kristalina Georgieva Speaks in Washington      

Wed/11-Dec-19 06:00 KR Unemployment rate SA Nov 3.6% 3.7% 3.5%  
 06:30 AU Westpac Consumer Conf Index Dec 95.1 -- 97  
 06:30 AU Westpac Consumer Conf SA MoM Dec -1.9% -- 4.5%  

 06:50 JP BSI Large All Industry QoQ 4Q -6.2 -- 1.1  
 06:50 JP BSI Large Manufacturing QoQ 4Q -7.8 -- -0.2  
 06:50 JP PPI MoM Nov 0.2% 0.1% 1.1%  

 06:50 JP PPI YoY Nov 0.1% 0.0% -0.4%  
11-Dec - 18-Dec N/A CN Foreign Direct Investment YoY CNY Nov  -- 7.4%  

 20:30 CA Capacity Utilization Rate 3Q 81.7% 82.1% 83.3%  
 20:30 US CPI Core Index SA Nov 257.94 265.46 265.011  
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 20:30 US CPI Ex Food and Energy MoM Nov 0.2% 0.2% 0.2%  

 20:30 US CPI Ex Food and Energy YoY Nov 2.3% 2.3% 2.3%  
 20:30 US CPI Index NSA Nov 257.21 257.213 257.346  

 20:30 US CPI MoM Nov 0.3% 0.2% 0.4%  
 20:30 US CPI YoY Nov 2.1% 2.0% 1.8%  
 20:30 US Real Avg Hourly Earning YoY Nov 1.1% -- 1.2%  

 20:30 US Real Avg Weekly Earnings YoY Nov 1.1% -- 0.9%  
 22:30 US DOE Cushing OK Crude Inventory Dec-06 -3393k -- -302k  
 22:30 US DOE U.S. Crude Oil Inventories Dec-06 822k -2924k -4856k  

 22:30 US DOE U.S. Distillate Inventory Dec-06 4118k 1564k 3063k  
 22:30 US DOE U.S. Gasoline Inventories Dec-06 5405k 2535k 3385k  

Thu/12-Dec-19 02:00 US FOMC Rate Decision (Lower Bound) Dec-11 1.50% 1.50% 1.50%  

 02:00 US FOMC Rate Decision (Upper Bound) Dec-11 1.75% 1.75% 1.75%  
 02:00 US Monthly Budget Statement Nov -$208.8b -$206.9b -$134.5b  
 02:30 US Powell Holds Post FOMC Meeting Press Conference      

 06:50 JP Core Machine Orders MoM Oct  -1.0% -2.9%  
 06:50 JP Core Machine Orders YoY Oct  -- 5.1%  
 07:00 AU Consumer Inflation Expectation Dec  -- 4.0%  

 07:01 GB RICS House Price Balance Nov  -- -5%  
 08:30 JP BOJ Deputy Governor Amamiya Speech      

 13:45 CH SECO December 2019 Economic Forecasts      
 14:00 DE CPI EU Harmonized MoM Nov F  -- -0.8%  
 14:00 DE CPI EU Harmonized YoY Nov F  -- 1.2%  

 14:00 DE CPI MoM Nov F  -- -0.8%  
 14:00 DE CPI YoY Nov F  -- 1.1%  

 15:00 CH KOF Institute Winter Economic Forecast      
 15:30 CH SNB Policy Rate Dec-12  -0.75% -0.75%  
 15:30 CH SNB Sight Deposit Interest Rate Dec-12  -0.75% -0.75%  

 17:00 EZ Industrial Production SA MoM Oct  -- 0.1%  
 17:00 EZ Industrial Production WDA YoY Oct  -- -1.7%  
 19:45 EZ ECB Deposit Facility Rate Dec-12  -0.50% -0.50%  

 19:45 EZ ECB Main Refinancing Rate Dec-12  0.00% 0.00%  
 19:45 EZ ECB Marginal Lending Facility Dec-12  0.25% 0.25%  

 20:30 US Continuing Claims Nov-30  -- --  
 20:30 EZ ECB's Lagarde Speaks in Frankfurt After Policy Decision      
 20:30 US Initial Jobless Claims Dec-07  -- --  

 20:30 US PPI Ex Food and Energy MoM Nov  0.2% 0.3%  
 20:30 US PPI Ex Food and Energy YoY Nov  -- 1.6%  
 20:30 US PPI Ex Food, Energy, Trade MoM Nov  0.1% 0.1%  

 20:30 US PPI Ex Food, Energy, Trade YoY Nov  -- 1.5%  
 20:30 US PPI Final Demand MoM Nov  0.2% 0.4%  

 20:30 US PPI Final Demand YoY Nov  1.3% 1.1%  
 N/A GB U.K. General Election      

Fri/13-Dec-19 00:00 US Household Change in Net Worth 3Q  -- $1830b  
 00:30 CA Bank of Canada's Poloz Gives Speech in Toronto      

 04:30 NZ BusinessNZ Manufacturing PMI Nov  -- 52.6  
 06:50 JP Tankan Large All Industry Capex 4Q  -- 6.60%  
 06:50 JP Tankan Large Mfg Index 4Q  -1 5  

 06:50 JP Tankan Large Mfg Outlook 4Q  -- 2  
 06:50 JP Tankan Large Non-Mfg Index 4Q  -- 21  

 06:50 JP Tankan Large Non-Mfg Outlook 4Q  -- 15  
 06:50 JP Tankan Small Mfg Index 4Q  -- -4  
 06:50 JP Tankan Small Mfg Outlook 4Q  -- -9  

 06:50 JP Tankan Small Non-Mfg Index 4Q  -- 10  
 06:50 JP Tankan Small Non-Mfg Outlook 4Q  -- 1  

 N/A GB United Kingdom Sovereign Debt to be rated by DBRS      
 11:30 JP Capacity Utilization MoM Oct  -- 1.0%  
 11:30 JP Industrial Production MoM Oct F  -- -4.2%  

 11:30 JP Industrial Production YoY Oct F  -- -7.4%  
 15:30 HK Industrial Production YoY 3Q  -- 0.3%  
 15:30 HK PPI YoY 3Q  -- 0.8%  

 16:00 EZ 
ECB's Holzmann Presents Austrian C.Bank's Economic 
Outlook      

 16:30 GB BoE/TNS Inflation Next 12 Mths Nov  -- 3.3%  

 20:30 US Retail Sales Advance MoM Nov  0.4% 0.3%  
 20:30 US Retail Sales Control Group Nov  -- 0.3%  

 20:30 US Retail Sales Ex Auto and Gas Nov  0.4% 0.1%  
 20:30 US Retail Sales Ex Auto MoM Nov  0.4% 0.2%  
 22:00 US Business Inventories Oct  0.2% 0.0%  

 23:00 US Fed's Williams Discusses Topics in Monetary Policy      

Sat/14-Dec-19 01:00 US Baker Hughes U.S. Rig Count Dec-13  -- --  
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@researchvaf  
@rekhmen 

@researchvaf  
@rekhmen 

EUR/USD 

Interest Rate: 0.00% (EU)/ 1.50%-1.75% (US) 

                              1.12328 

 
  
 
   
 
  
 
  

RESISTANCE 1.11882 

 1.11582 

SUPPORT 

1.10836 

1.10390 

1.10090 

SUGGESTION 

BUY 1.1120 

 SELL --- 

 S/L 1.1070 

 
T/P: 

1.1190     
1.1220 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 11 1.10921 1.11436 1.10690 74,6 1.11282  39,9 1.10883 
 

WEEKLY DECEMBER 2019 

HIGH LOW HIGH LOW HIGH LOW 

1.11436 (11/Dec)  1.10523 (09/Dec) 1.11436 (11/Dec)  1.10017 (02/Dec) 1.15685 (10/Jan) 1.08787 (01/Oct) 

 

USDJPY  
Interest Rate:  1.50%-1.75% (US)/ -0.1% (JP) 

                              109.166 

 
   
  
   
 
   
 
  

RESISTANCE 109.005 

 108.774 

SUPPORT 

108.382 

108.221 

107.990 

SUGGESTION 

BUY --- 

 SELL 108.60 

 S/L 108.90 

 
T/P: 

108.10  
107.90 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 11 108.787 108.845 108.453 39,2 108.543  15,1 108.694 
 

WEEKLY DECEMBER 2019 

HIGH LOW HIGH LOW HIGH LOW 

 108.845 (11/Dec) 108.420 (09/Dec)  109.715 (02/Dec) 108.419 (04/Dec) 112.388 (24/Apr) 104.803 (26/Aug) 
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@researchvaf  
@rekhmen 

@researchvaf  
@rekhmen 

GBP/USD 
 Interest Rate:  0.75% (GB)/ 1.50%-1.75% (US) 
                              1.33357 

 
  
 
   
 
  
 
  

RESISTANCE 1.32740 

 1.32340 

SUPPORT 

1.31323 

1.30706 

1.30306 

SUGGESTION 

BUY 1.3180 

 SELL --- 

 S/L 1.3130 

 
T/P: 

1.3250 
1.3280 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 11 1.31220 1.32123 1.31106 101,7 1.31940  39,1 1.31549 
 

WEEKLY DECEMBER 2019 

HIGH LOW HIGH LOW HIGH LOW 

1.32123 (11/Dec) 1.31106 (11/Dec) 1.32123 (11/Dec) 1.28950 (02/Dec) 1.33721 (13/Mar) 1.19575 (03/Sep) 

 

USD/CHF 
 Interest Rate:  1.50%-1.75% (US)/ -1.25 to -0.25% (CH) 

                             0.99048 

 
  
 
   
  
  
 
  

RESISTANCE 0.98836 

 0.98555 

SUPPORT 

0.98062 

0.97850 

0.97569 

SUGGESTION 

BUY --- 

 SELL 0.9825 

 S/L 0.9855 

 
T/P: 

0.9770   
0.9755 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 11 0.98429 0.98624 0.98131 49,3 0.98274  14,4 0.98418 
 

WEEKLY DECEMBER 2019 

HIGH LOW HIGH LOW HIGH LOW 

0.99092 (09/Dec) 0.98131 (11/Dec) 1.00075 (02/Dec) 0.98131 (11/Dec) 1.02358 (26/Apr) 0.96809 (12/Aug) 
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@researchvaf  
@rekhmen 

@researchvaf  
@rekhmen 

AUD/USD 
 Interest Rate: 0.75% (AU)/ 1.50%-1.75% (US) 
                              0.69925 

 
  
 
   
 
  
 
  

RESISTANCE 0.69403 

 0.69077 

SUPPORT 

0.68229 

0.67707 

0.67381 

SUGGESTION 

BUY 0.6855 

 SELL --- 

 S/L 0.6820 

 
T/P: 

0.6905 
0.6940 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 11 0.68067 0.68881 0.68033 84,8 0.68752  67,2 0.68080 
 

WEEKLY DECEMBER 2019 

HIGH LOW HIGH LOW HIGH LOW 

0.68881 (11/Dec)  0.67991 (10/Dec) 0.68881 (11/Dec) 0.67605 (02/Dec) 0.72941 (31/Jan) 0.66695 (02/Oct) 

 

NZD/USD 
 Interest Rate:  1.00% (NZ)/ 1.50%-1.75% (US) 
                              0.66973 

 
  
 
   
 
  
 
  

RESISTANCE 0.66496 

 0.66166 

SUPPORT 

0.65359 

0.64882 

0.64552 

SUGGESTION 

BUY 0.6565 

 SELL --- 

 S/L 0.6535 

 
T/P: 

0.6615 
0.6650 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 11 0.65376 0.66020 0.65213 80,7 0.65836  41,4 0.65422 
 

WEEKLY DECEMBER 2019 

HIGH LOW HIGH LOW HIGH LOW 

0.66020 (11/Dec) 0.65213 (11/Dec) 0.66020 (11/Dec) 0.64230 (02/Dec) 0.69406 (01/Feb) 0.62026 (01/Oct) 
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@researchvaf  
@rekhmen 

@researchvaf  
@rekhmen 

USD/CAD 
 Interest Rate: 1.50%-1.75% (US)/ 1.75% (CA) 
                              1.32968 

 
  
 
   
 
  
 
  

RESISTANCE 1.32677 

 1.32191 

SUPPORT 

1.31414 

1.31123 

1.30637 

SUGGESTION 

BUY --- 

 SELL 1.3190 

 S/L 1.3220 

 
T/P: 

1.3140 
1.3110 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 11 1.32300 1.32386 1.31609 77,7 1.31705 
 58,1 1.32286 

 

WEEKLY DECEMBER 2019 

HIGH LOW HIGH LOW HIGH LOW 

1.32638 (09/Dec)   1.31609 (11/Dec) 1.33196 (03/Dec) 1.31574 (05/Dec) 1.36613 (02/Jan) 1.30147 (19/Jul) 

 

EURJPY 
Interest Rate:  0.00% (EU)/-0.1% (JP) 

                             121.565 

 
  
 
   

 
    
 
  

RESISTANCE 121.237 

 121.013 

SUPPORT 

120.461 

120.133 

119.909 

SUGGESTION 

BUY 120.75 

 SELL --- 

 S/L 120.35 

 
T/P: 

121.35  
121.55 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 11 120.675 120.909 120.357 55,2 120.789  23,3 120.556 
 

WEEKLY DECEMBER 2019 

HIGH LOW HIGH LOW HIGH LOW 

120.909 (11/Dec) 119.975 (09/Dec) 120.998 (02/Dec) 120.082 (04/Dec) 127.483 (01/Mar) 115.848 (03/Sep) 
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@researchvaf  
@rekhmen 

@researchvaf  
@rekhmen 

GOLD (XAU/USD) 

                           1497.617 

 
  
 
   
 
  
 
  

RESISTANCE 1488.203 

 1481.447 

SUPPORT 

1465.277 

1455.863 

1449.107 

SUGGESTION 

BUY 1472.00 

 SELL --- 

 S/L 1465.00 

 
T/P: 

1481.00 
1488.00 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 11 1464.080 1478.790 1462.620 16.17 1474.690  10.58 1464.110 
 

WEEKLY DECEMBER 2019 

HIGH LOW HIGH LOW HIGH LOW 

1478.790 (11/Dec) 1458.870 (09/Dec) 1483.930 (04/Dec) 1453.850 (02/Dec) 1556.920 (04/Sep) 1266.150 (02/May) 

 

SILVER (XAG/USD) 

                             17.357 

 
  
 
   
 
  
 
  

RESISTANCE 17.150 

 16.993 

SUPPORT 

16.629 

16.422 

16.265 

SUGGESTION 

BUY 16.80 

 SELL --- 

 S/L 16.65 

 
T/P: 

17.00 
17.15 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 11 16.645 16.943 16.579 0.36 16.836  0.20 16.640 
 

WEEKLY DECEMBER 2019 

HIGH LOW HIGH LOW HIGH LOW 

16.943 (11/Dec) 16.504 (09/Dec) 17.278 (04/Dec) 16.504 (09/Dec) 19.626 (04/Sep) 14.273 (28/May) 
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@researchvaf  
@rekhmen 

OIL WTI – CLF0/USD  
(Exp. 17 Dec 2019) 

 
                             

 60.37 

 
  
 
   
 
  
 
  

RESISTANCE 59.78 

 59.28 

SUPPORT 

58.19 

57.60 

57.10 

SUGGESTION 

BUY --- 

 SELL 58.90 

 S/L 59.25 

 
T/P: 

58.20 
57.80 

 

DATE OPEN HIGH  LOW RANGE CLOSE CHANGE PREVIOUS 

Dec 11 59.05 59.19 58.10 1.09 58.79  0.28 59.07 
 
 

WEEKLY DECEMBER 2019 

HIGH LOW HIGH LOW HIGH LOW 

59.50 (10/Dec) 58.10 (11/Dec) 59.81 (06/Dec)   55.35 (03/Dec) 66.58 (23/Apr) 44.36 (02/Jan) 
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Research Department 
12 December 2019 

DISCLAIMER:  
The information contained above is intended to provide general information and does not constitute or purports to be a financial advice, 
investment advice, trading advice, or any other advice. Any strategies, views or opinions expressed above are not intended to be presented as an 
offer or solicitation for the purchase or sale of any financial instrument. Client should seek personal professional advice before making any 
decisions. The client should ensure that financial instruments are suitable for his/her own individual objectives, financial situation and investment 
needs. This report is prepared for the use of Alpha Gold Futures clients. The reproduction and redistribution of this material is strictly prohibited 

 

 

 


