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GLOBAL ECONOMIES

The Bank of Japan cut its economic assessment for three of the country's nine regions on
Wednesday but remained cautiously optimistic that domestic demand could help offset a
slowdown in exports and manufacturing.

China's central bank extended fresh short- and medium-term loans on Wednesday but
kept the borrowing cost unchanged, as it seeks to maintain adequate liquidity in a
slowing economy and ease a potential crunch ahead of the Lunar New Year.

The German economy grew by 0.6% in 2019, the weakest expansion rate since 2013 and
a marked cooling from the previous year, as export-dependent manufacturers in
Europe's largest economy faced increased headwinds from trade disputes and less
foreign demand.

A weak phase in the German industrial sector is not over yet but it is likely to reach
turning point soon, the German economy ministry said on Wednesday, citing positive
signals from orders and business expectations.

British inflation sank unexpectedly to a more than three-year low in December as hotels
slashed prices, ramping up expectations that the Bank of England will cut interest rates
as soon as this month.

Bank of England interest-rate setter Michael Saunders warned on Wednesday that
Britain risks getting stuck in a low-inflation trap if the central bank does not take early
action to boost the economy.

Euro zone industrial production shrank by more than expected year-on-year in
November as output of capital and intermediate goods and energy continued to fall and
the trade surplus was slightly smaller than predicted, data showed on Wednesday.
Canadian home sales fell 0.9% in December from the previous month, breaking a streak
of monthly gains that began last March, the Canadian Real Estate Association said on
Wednesday.

U.S. producer prices edged up in December as a rise in the cost of goods was offset by
weakness in services, the latest indication of tame inflation pressures that could allow
the Federal Reserve to keep interest rates unchanged this year.

The United States and China announced an initial trade deal on Wednesday that will roll
back some tariffs and boost Chinese purchases of U.S. goods and services, defusing an
18-month conflict between the world’s two largest economies.

U.S. Treasury Secretary Steven Mnuchin said on Wednesday that some technology and
cybersecurity issues would be resolved in the next chapter of a deal to end a trade
dispute between the United States and China.

U.S. President Donald Trump on Wednesday said he would remove all U.S. tariffs on
Chinese imports as soon as the two countries completed the Phase 2 part of their trade
agreement, adding that he does not expect there to be a Phase 3 pact.

The U.S. economy expanded at a modest pace through the final six weeks of 2019 but
uncertainty over U.S. trade policy continued to hurt firms, a survey conducted by the
Federal Reserve said on Wednesday.

GLOBAL MARKETS

Key world equity indexes climbed to new records on Wednesday on hopes a U.S.-China
trade deal will reduce harmful tensions, but oil prices slid on doubts the pact will spur
world growth and boost crude demand.

U.S. President Donald Trump and Chinese Vice Premier Liu He signed a Phase 1 deal that
will roll back some tariffs and see China boost purchases of U.S. goods and services,
defusing a prolonged conflict between the world’s two largest economies.

The centerpiece of the deal is a pledge by China to purchase at least an additional $200
billion worth of U.S. farm products and other goods and services over two years, over a
baseline of $186 billion in purchases in 2017.
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e MSCl's all-world stock index and the three major indexes on Wall Street set record
intraday highs. The MSCI benchmark, along with the Dow and S&P 500, also posted
record closing highs, while the Dow closed above the 29,000 mark for the first time.

e MSCl’s gauge of stocks across the globe gained 0.07%. Earlier in Europe, the pan-regional
STOXX 600 index closed up 0.1% while MSCI’s broadest measure of Asia-Pacific markets
outside Japan closed down 0.35%. Japan’s Nikkei lost 0.45%.

FOREX

The dollar pared losses but remained lower against the euro and the yen on Wednesday after
the United States and China signed a deal to de-escalate their trade war.

The two countries announced an initial trade deal on Wednesday that will roll back some
tariffs and boost Chinese purchases of U.S. goods and services, defusing an 18-month conflict
between the world’s two largest economies. But the deal will leave in place 25% tariffs on a
vast, $250 billion array of Chinese industrial goods and components used by U.S.
manufacturers.

The euro was last up 0.22% against the greenback at$1.1151. The dollar dropped 0.05%
against the yen to 109.91, after the Japanese currency on Tuesday hit its weakest level since
May at 110.20.

Sterling edged higher, reversing earlier losses after data showed UK inflation rose at its
slowest in three years, feeding expectations the Bank of England would cut rates in January.
The Swiss franc gained to its strongest against the dollar in over a year, and its highest
against the euro in almost three years, after the United States on Monday added Switzerland
to its watchlist of currency manipulators. Analysts said the inclusion could discourage the
Swiss National Bank (SNB) from intervening to try to limit further appreciation of the franc,
although the Swiss finance ministry said it would have no immediate consequences.

The Russian rouble weakened after the resignation of Prime Minister Dmitry Medvedev's
government.

GOLD

Gold rose on Wednesday as details of the U.S.-China Phase 1 trade deal failed to soothe
investors’ concerns about trade differences, as Washington retained tariffs on some Chinese
goods. In other precious metals, palladium climbed to a record high and platinum surged to
its highest in nearly two years.

The United States and China signed the interim trade deal that will roll back some tariffs and
boost Chinese purchases of U.S. goods and services. The deal will, however, leave in place
25% tariffs on a $250 billion array of Chinese industrial goods and components used by U.S.
manufacturers.

Spot gold rose 0.7% to $1,557.02 per ounce at 2:36 p.m. EST (1936 GMT). U.S. gold futures
settled up 0.6% at $1,554.

Focus will now shift to the Phase 2 deal. This is likely to focus on technology and
cybersecurity issues, U.S. Treasury Secretary Steven Mnuchin said, which has long been a
sore point between the two giant economies.

Key world stock market indexes climbed to new records, while the U.S. dollar weakened
against a basket of key rivals.

Platinum climbed 3.7% to $1,019.20, having risen to its highest since January 2018 at
$1,024.80 an ounce. The auto-catalyst palladium notched a record high of $2,261.45 an
ounce earlier in the session, and was last up 2.8% at $2,256.13, bolstered by a prolonged
supply deficit. Silver rose 1.3% to $18.02 per ounce.

OIL

QOil prices were down slightly on Wednesday, pressured early by data showing big increases in
U.S. refined products but recovered some of the losses later by the signing of a Phase 1 trade
deal between Washington and Beijing.

Brent futures lost 49 cents, or 0.8%, to settle at $64 a barrel, while U.S. West Texas
Intermediate (WTI) crude ended 42 cents, or 0.7%, lower at $57.81.

Under the Phase 1 trade agreement, China will buy $18.5 billion more in U.S. energy products
in the first year and $33.9 billion in the second.

However, commodity traders and analysts remained cautious - struggling to map out how
China will reach the eye-popping amounts it is committing to buy from the United States.
Trump said he would remove all U.S. tariffs on Chinese imports as soon as the two countries
completed Phase 2 of their trade agreement, adding he does not expect there to be a Phase
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Earlier, oil prices fell to their lowest in over a month after the U.S. government reported big
increases in gasoline and distillates inventories and a record crude output.
U.S. gasoline stockpiles last week rose to their highest since February, while distillate
inventories jumped to their most since September 2017, according to the U.S. Energy
Information Administration (EIA).
The EIA report also showed crude production for the week ended Jan. 10 rose to 13 million
barrels per day (bpd) and a much-bigger-than-expected draw in crude inventories.
Both oil benchmarks were also hit by a report from the Organization of the Petroleum
Exporting Countries that said the producer group expected lower demand for its oil in 2020
even as global demand rises, as rival producers grab market share. Output in the United
States was expected to touch another record in 2020.
“The continued accommodative monetary policies, coupled with an improvement in financial
markets, could provide further support to ongoing increases in non-OPEC supply,” OPEC said.
OPEC and some non-OPEC allies such as Russia have been curbing production to prevent an
oil glut and support oil prices above $60 per barrel. Their current deal expires in March.
ECONOMIC INDICATORS
FORECAS
DATE WIB | CTY INDICATORS PER | ACTUAL T PREV. REV.
10-Jan - 15-Jan N/A CN Aggregate Financing CNY Dec 1650.0b 1750.0b
11-Jan - 18-Jan N/A CN Foreign Direct Investment YoY CNY Dec - 1.5%
Mon/13-Jan-20 All JP Bank Holiday (Respect For The Aged Day)
07:00 AU Melbourne Institute Inflation MoM Dec 0.3% - 0.0%
07:00 AU Melbourne Institute Inflation YoY Dec 1.4% - 1.5%
16:30 GB Construction Output MoM Nov 1.9% 0.6% -2.3% -2.2%
16:30 GB Construction Output YoY Nov 2.0% -1.4% -2.1% -0.3%
16:30 GB Index of Services 3M/3M Nov 0.1% 0.2% 0.2%
16:30 GB Index of Services MoM Nov -0.3% 0.0% 0.2%
16:30 GB Industrial Production MoM Nov -1.2% 0.0% 0.1% 0.4%
16:30 GB Industrial Production YoY Nov -1.6% -1.3% -1.3% -0.6%
16:30 GB Manufacturing Production MoM Nov -1.7% -0.2% 0.2% 0.5%
16:30 GB Manufacturing Production YoY Nov -2.0% -1.6% -1.2% -0.3%
16:30 | GB | Monthly GDP (3M/3M) Nov 0.1% 0.1% 0.0%
16:30 | GB | Monthly GDP (MoM) Nov -0.3% 0.0% 0.0%
16:30 GB Trade Balance GBP/Mn Nov £-4031m £-2539m £-5188m
16:30 GB Trade Balance Non EU GBP/Mn Nov £1734m £-3500m £-5729m
16:30 GB Visible Trade Balance GBP/Mn Nov £-5256m £-11800m £-14486m
22:00 us Boston Fed's Rosengren Discusses Economic Outlook
22:30 CA BoC Business Outlook Future Sales 4Q 11 - 23
22:30 CA BoC Overall Business Outlook Survey 4Q 0.7 -- 0.4
Fed's Bostic Discusses Economic Outlook and Monetary
Tue/14-Jan-20 00:40 | US | Policy
06:50 | JP | BoP Current Account Adjusted Nov ¥1794.9b ¥1786.2b ¥1732.2b
06:50 JP BoP Current Account Balance Nov ¥1436.8b ¥1424.8b ¥1816.8b
06:50 JP Trade Balance BoP Basis Nov -¥2.5b ¥103.8b ¥254.0b
09:00 CN Exports YoY CNY Dec 9.0% 2.0% 1.3%
09:00 CN Imports YoY Dec 16.3% 9.6% 0.3%
09.00 | CN | Imports YoY CNY Dec 17.7% 8.6% 2.5%
10:24 CN | Trade Balance Dec $46.79b $45.70b $38.73b
10:25 | CN | Trade Balance CNY Dec 329.27b 317.50b 274.21b
10:26 CN Exports YoY Dec 7.6% 2.9% -1.3%
12:00 JP Eco Watchers Survey Current SA Dec 39.8 40.9 39.4
12:00 JP Eco Watchers Survey Outlook SA Dec 45.4 46.8 45.7
15:30 EZ ECB's Yves Mersch Speaks in Frankfurt
18:00 us NFIB Small Business Optimism Dec 102.7 104.9 104.7
20:30 | US | CPICore Index SA Dec 265.92 266.119 265.62
20:30 us CPI Ex Food and Energy MoM Dec 0.1% 0.2% 0.2%
20:30 us CPI Ex Food and Energy YoY Dec 2.3% 2.3% 2.3%
20:30 | US | CPIIndex NSA Dec 256.974 257.167 257.208
20:30 | US | CPIMoM Dec 0.2% 0.3% 0.3%
20:30 | US | CPIYoY Dec 2.3% 2.4% 2.1%
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20:30 us Real Avg Hourly Earning YoY Dec 0.6% - 1.1%
20:30 us Real Avg Weekly Earnings YoY Dec 0.0% -- 1.1%

Fed's Williams Discusses Behavioral Science at London
21:00 us Event
Wed/15-Jan-20 01:00 us Fed's George Speaks in Kansas City
06:00 KR Unemployment rate SA Dec 3.8% 3.7% 3.6%
07:30 JP Kuroda Speech at Branch Managers' Meeting
13:00 JP Machine Tool Orders YoY Dec P -33.6% - -37.9%
15:40 GB BOE's Saunders Speaks in Bangor, Northern Ireland
16:00 DE GDP NSA YoY 2019 0.6% 0.6% 1.5%
16:30 GB CPI Core YoY Dec 1.4% 1.7% 1.7%
16:30 GB CPI MoM Dec 0.0% 0.2% 0.2%
16:30 GB CPI YoY Dec 1.3% 1.5% 1.5%
16:30 GB CPIH YoY Dec 1.4% 1.6% 1.5%
16:30 GB House Price Index YoY Nov 2.2% 1.0% 0.7%
16:30 GB PPI Input NSA MoM Dec 0.1% 0.2% -0.3% 0.5%
16:30 GB PPI Input NSA YoY Dec -0.1% -0.9% -2.7% -1.9%
16:30 GB PPI Output Core NSA MoM Dec -0.1% 0.0% -0.1%
16:30 GB PPI Output Core NSA YoY Dec 0.9% 1.0% 1.1%
16:30 GB PPl Output NSA MoM Dec 0.0% 0.1% -0.2%
16:30 GB PPI Output NSA YoY Dec 0.9% 1.0% 0.5%
16:30 GB Retail Price Index Dec 291.9 292.2 291
16:30 GB RPI Ex Mort Int.Payments (YoY) Dec 2.2% 2.3% 2.3%
16:30 GB RPI MoM Dec 0.3% 0.4% 0.2%
16:30 GB RPI YoY Dec 2.2% 2.3% 2.2%
17:00 EZ Industrial Production SA MoM Nov 0.2% 0.3% -0.5% -0.9%
17:00 EZ Industrial Production WDA YoY Nov -1.5% -1.0% -2.2% -2.6%
17:00 EZ Trade Balance NSA Nov 20.7b - 28.0b
17:00 EZ Trade Balance SA Nov 19.2b 22b 24.5b 24b
20:30 us Empire Manufacturing Jan 4.8 3.5 3.5
20:30 us PPI Ex Food and Energy MoM Dec 0.1% 0.2% -0.2%
20:30 us PPl Ex Food and Energy YoY Dec 1.1% 1.3% 1.3%
20:30 us PPl Ex Food, Energy, Trade MoM Dec 0.1% 0.2% 0.0%
20:30 us PPl Ex Food, Energy, Trade YoY Dec 1.5% - 1.3%
20:30 us PPI Final Demand MoM Dec 0.1% 0.2% 0.0%
20:30 us PPI Final Demand YoY Dec 1.3% 1.3% 1.1%
22:30 us DOE Cushing OK Crude Inventory Jan-10 342k - -821k
22:30 us DOE U.S. Crude Oil Inventories Jan-10 -2549k 385k 1164k
22:30 us DOE U.S. Distillate Inventory Jan-10 8171k 2024k 5330k
22:30 us DOE U.S. Gasoline Inventories Jan-10 6678k 3389k 9137k
23:00 us Fed's Harker Speaks in New York
Thu/16-Jan-20 02:00 us U.S. Federal Reserve Releases Beige Book

06:50 JP Core Machine Orders MoM Nov - -6.0%
06:50 JP Core Machine Orders YoY Nov - -6.1%
06:50 JP PPI MoM Dec - 0.2%
06:50 JP PPI YoY Dec - 0.1%
07:01 GB RICS House Price Balance Dec - -12%
07:30 AU Home Loans Value MoM Nov - 2.0%
07:30 AU Owner-Occupier Loan Value MoM Nov -- 2.2%
07:30 AU RBA FX Transactions Government Dec - -AS756m
07:30 AU RBA FX Transactions Market Dec - AS$665m
07:30 AU RBA FX Transactions Other Dec - A$239m
14:00 DE CPI EU Harmonized MoM Dec F — 0.6%
14:00 DE CPI EU Harmonized YoY Dec F -- 1.5%
14:00 DE CPI MoM Dec F - 0.5%
14:00 DE CPI YoY Dec F - 1.5%
16:30 GB Bank of England Bank Liabilites/Credit Conditions Surveys
20:30 us Continuing Claims Jan-04 - -
20:30 us Initial Jobless Claims Jan-11 - -
20:30 us Philadelphia Fed Business Outlook Jan 3.8 0.3
20:30 us Retail Sales Advance MoM Dec 0.3% 0.2%
20:30 us Retail Sales Control Group Dec - 0.1%
20:30 us Retail Sales Ex Auto and Gas Dec -- 0.0%
20:30 us Retail Sales Ex Auto MoM Dec 0.5% 0.1%
22:00 us Business Inventories Nov -0.1% 0.2%
22:00 us NAHB Housing Market Index Jan -- 76

Fri/17-Jan-20 04:30 NZ BusinessNZ Manufacturing PMI Dec -- 51.4
09:00 CN GDP SA QoQ 4Q 1.5% 1.5%
09:00 CN GDP YoY 4Q 6.0% 6.0%
09:00 CN GDP YTD YoY 4Q 6.2% 6.2%
09:00 CN Industrial Production YoY Dec 5.9% 6.2%
09:00 CN Industrial Production YTD YoY Dec 5.6% 5.6%
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09:00 CN Retail Sales YoY Dec 7.8% 8.0%
09:00 CN Retail Sales YTD YoY Dec 8.0% 8.0%
09:00 CN Surveyed Jobless Rate Dec -- 5.1%

N/A KR BoK 7-Day Repo Rate Jan-17 - 1.25%
11:30 JP Tertiary Industry Index MoM Nov - -4.6%
16:00 EZ ECB Current Account SA Nov - 32.4b
16:30 GB Retail Sales Ex Auto Fuel MoM Dec - -0.6%
16:30 GB Retail Sales Ex Auto Fuel YoY Dec - 0.8%
16:30 GB Retail Sales Inc Auto Fuel MoM Dec - -0.6%
16:30 GB Retail Sales Inc Auto Fuel YoY Dec - 1.0%
17:00 EZ Construction Output MoM Nov - -1.0%
17:00 EZ Construction Output YoY Nov -- 0.3%
17:00 EZ CPI Core YoY Dec F -- 1.3%
17:00 EZ CPI MoM Dec F - 0.3%
17:00 EZ CPI YoY Dec - 1.0%
20:30 us Building Permits Dec 1470k 1482k
20:30 us Building Permits MoM Dec -0.8% 1.4%
20:30 us Housing Starts Dec 1378k 1365k
20:30 us Housing Starts MoM Dec 1.0% 3.2%
21:00 us Fed's Harker Discusses Economic Outlook
21:15 us Capacity Utilization Dec 77.3% 77.3%
21:15 us Industrial Production MoM Dec 0.1% 1.1%
21:15 us Manufacturing (SIC) Production Dec -- 1.1%
22:00 us U. of Mich. 1 Yr Inflation Jan P - 2.3%
22:00 us U. of Mich. 5-10 Yr Inflation Jan P - 2.2%
22:00 us U. of Mich. Current Conditions Jan P - 115.5
22:00 us U. of Mich. Expectations Jan P -- 88.9
22:00 us U. of Mich. Sentiment Jan P 99 99.3

Sat/18-Jan-20 01:00 Us Baker Hughes U.S. Rig Count Jan-17 - -
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EUR/USD

Interest Rate: 0.00% (EU)/ 1.50%-1.75% (US)
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1.11236
1.10980
1.10788

i :

SUGGESTION

BUY

1.1145

SELL

S/L

1.1110

T/P:

1.1200
1.1215

DATE

OPEN

HIGH

Low

RANGE

CLOSE

CHANGE

PREVIOUS

Jan 15

1.11254

1.11621

1.11173

44.8

1.11492

A 23,6

1.11256

WEEKLY

JANUARY

2020

HIGH

Low

HIGH

LOW

HIGH

Low
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USDIJPY
Interest Rate: 1.50%-1.75% (US)/ -0.1% (JP)
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HIGH LOW HIGH LOW HIGH LOW
110.201 (14/Jan) 109.520 (13/Jan) 110.201 (14/)an) 107.639 (08/Jan) 110.201 (14/Jan)  107.639 (08/Jan)
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GBP/USD
Interest Rate: 0.75% (GB)/ 1.50%-1.75% (US)
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DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Jan 15 1.30215 1.30414 1.29839 57,5 1.30371 21,0 1.30161
WEEKLY JANUARY 2020
HIGH Low HIGH Low HIGH Low
1.30440 (13/Jan) 1.29533 (14/Jan) 1.32649 (02/Jan) 1.29533 (14/Jan) 1.32649 (02/Jan)  1.29533 (14/Jan)

USD/CHF

Interest Rate: 1.50%-1.75% (US)/ -1.25 to -0.25% (CH)
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0.97356 (13/Jan)

0.96292 (15/Jan)

0.97609 (10/Jan)

0.96292 (15/Jan)

0.97609 (10/Jan)

0.96292 (15/Jan)
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AUD/USD
Interest Rate: 0.75% (AU)/ 1.50%-1.75% (US)
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- & 0.6920
N . : N : i T/P: 0.6935
DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 15 0.68984 0.69155 0.68760 39,5 0.69014 Vo 0.69023
WEEKLY JANUARY 2020
HIGH LOW HIGH LOW HIGH LOW
0.69186 (13/Jan) 0.68760 (15/Jan) | 0.70186 (02/Jan)  0.68478 (08/Jan) | 0.70186 (02/Jan)  0.68478 (08/Jan)
NzZD/USD
Interest Rate: 1.00% (N2)/ 1.50%-1.75% (US)
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o - ) 0.6630
B i /P | 06640
DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Jan 15 0.66093 0.66195 0.65827 36,8 0.66160 61 0.66099
WEEKLY JANUARY 2020
HIGH Low HIGH Low HIGH Low
0.66518 (13/Jan) 0.65827 (15/Jan) | 0.67356 (02/Jan)  0.65827 (15/Jan) | 0.67356 (02/Jan)  0.65827 (15/Jan)
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USD/CAD
Interest Rate: 1.50%-1.75% (US)/ 1.75% (CA)
S i 1.31106
' ‘ll | RESISTANCE 1.30939
) -
lewd 1 a’"\,f' l' J "'V_rgﬂﬁ, - 1.30675
| " ‘IA’ 3 -
* ' Ty r! ' l‘ h : 'I) — 1.30244
J“‘ .| SUPPORT 1.30077
L -
t\ P,,' j 16 1.29813
L i 1‘ Y. A 2 o
'“l‘ﬂl o VL,, l ! L 6 BUY
L.“ |nw“’-"v ‘...
— SELL 1.3050
i : SUGGESTION s/L 1.3065
L w i ) 1.3025
L, N , - P g - S [ T/P: 1.3005
DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Jan 15 1.30600 1.30772 1.30341 43,1 1.30341 * 17,2 1.30583
WEEKLY JANUARY 2020
HIGH Low HIGH Low HIGH Low
1.30784 (14/Jan) 1.30305 (13/Jan) 1.31036 (09/Jan) 1.29559 (07/Jan) 1.31036 (09/Jan)  1.29559 (07/Jan)
EURJPY
Interest Rate: 0.00% (EU)/-0.1% (JP)
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DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Jan 15 122.360 122.701 122.181 52,0 122.530 1 18,0 122.350
WEEKLY JANUARY 2020
HIGH Low HIGH Low HIGH LOW

122.745 (14/Jan) 121.731 (13/Jan)
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GOLD (XAU/USD)
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DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 15 1546.260 1558.050 1546.070 11.98 1556.080 A 9.98 1546.100
WEEKLY JANUARY 2020
HIGH LOW HIGH LOW HIGH LOW
1559.750 (13/Jan) 1535.980 (14/Jan) | 1610.840 (08/Jan) 1518.160 (02/Jan) | 1610.840 (08/Jan)  1518.160 (02/Jan)
SILVER (XAG/USD)
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- | _ 18.10
) )\ g . 3 =1 T/P: 18.20
DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Jan 15 17.779 18.018 17.727 0.29 17.978 A 0.20 17.777
WEEKLY JANUARY 2020
HIGH Low HIGH Low HIGH Low
18.055 (13/Jan) 17.659 (14/Jan) 18.836 (08/Jan) 17.659 (14/Jan) 18.836 (08/Jan) 17.659 (14/Jan)
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OIL WTI - CL-JAN/USD
(Exp. 16 Jan 2020)
we 59.49
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/ © | SUGGESTION s/L 58.50
e = =_Jom | ) 57.55
e T/P: 57.25
DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Jan 15 58.20 58.36 57.38 0.98 58.10 WV 0.03 58.13
WEEKLY JANUARY 2020
HIGH Low HIGH Low HIGH LOW
59.27 (13/Jan) 57.38 (15/Jan) 65.63 (08/Jan) 57.38 (15/Jan) 65.63 (08/Jan) 57.38 (15/Jan)
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DISCLAIMER:

The information contained above is intended to provide general information and does not constitute or purports to be a financial advice,
investment advice, trading advice, or any other advice. Any strategies, views or opinions expressed above are not intended to be presented as an
offer or solicitation for the purchase or sale of any financial instrument. Client should seek personal professional advice before making any
decisions. The client should ensure that financial instruments are suitable for his/her own individual objectives, financial situation and investment
needs. This report is prepared for the use of Alpha Gold Futures clients. The reproduction and redistribution of this material is strictly prohibited

\O"Page 12 of 12



