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GLOBAL ECONOMIES

China's economy grew 6.0% in the fourth quarter of 2019 from a year earlier, official data
showed on Friday, in line with expectations and unchanged from the previous quarter's
pace.

Real estate investment in China rose 9.9% in 2019 from a year earlier, slowing slightly
from a 10.2% gain in the first 11 months of the year, official data showed on Friday.
British consumers failed to increase their spending for a record fifth month in a row in
December, adding to signs of economic weakening that might prompt the Bank of
England to cut interest rates this month. Official data on Friday showed sales volumes fell
by 0.6% from November, defying the median forecast for a rise of 0.5% in a Reuters poll
of economists.

A higher contribution from energy costs boosted euro zone inflation in December, data
showed on Friday, as the EU’s statistics office confirmed its earlier estimate that
consumer prices grew 1.3% year-on-year in the last month of 2019. Eurostat also
confirmed its earlier estimate that month-on-month prices in the 19 countries sharing
the euro rose 0.3%.

Negotiations on an investment agreement between the European Union and China are
progressing and have entered a "critical stage" after six years of talks, a senior EU official
said on Friday.

U.S. homebuilding surged to a 13-year high in December as activity increased across the
board, suggesting the housing market recovery was back on track amid low mortgage
rates, and could help support the longest economic expansion on record. Housing starts
jumped 16.9% to a seasonally adjusted annual rate of 1.608 million units last month, the
highest level since December 2006.

U.S. manufacturing output rose unexpectedly in December as a drop in motor vehicle
output was outpaced by increases in production of other durable goods, food and
beverages, and other products. The Federal Reserve said on Friday that manufacturing
production rose 0.2% last month after a downwardly revised 1.0% increase in November.
U.S. job openings recorded their biggest drop in more than four years in November,
while hiring increased moderately, suggesting a loss of momentum in the labor market at
the tail end of 2019. Job openings, a measure of labor demand, tumbled 561,000 to 6.80
million, the Labor Department said in its monthly Job Openings and Labor Turnover
Survey, or JOLTS, on Friday.

GLOBAL MARKETS

Key world equity indexes scaled new highs on Friday, boosted by a surge in U.S. housing
starts to levels last seen in 2006, while the greenback rose to a one-week high against
the euro on expectations of solid economic growth.

Optimism over corporate earnings and indications of resilience in China’s economy also
lifted equities and pushed government debt yields higher.

MSCI’s gauge of stocks across the globe gained 0.41% to a record close. It was the
benchmark index’s fifth straight day of new highs, and the biggest weekly percentage
gain since September. European shares touched a record high, as the broad pan-
European index rose 0.96%. The three main indexes on Wall Street also hit intra-day and
closing highs, while posting their biggest weekly gains since August.

The S&P/TSX composite index in Canada closed at a new high, while emerging market
stocks rose 0.54%. China stocks rose as investors cheered further signs of resilience in
the Chinese economy and the signing of the China-U.S. trade deal.

The greenback rose to a one-week high against the euro on Friday as economic data pointed

FOREX

to solid economic growth, and reduced fears about an impending slowdown.

U.S. homebuilding surged to a 13-year high in December as activity increased across the
board, suggesting the housing market recovery was back on track amid low mortgage rates.
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It comes after data on Thursday showed that U.S. retail sales increased for a third straight
month in December, while a gauge of manufacturing activity in the U.S. Mid-Atlantic region
rebounded in January to its highest level in eight months.

The euro fell 0.41% against the dollar to $1.1089. The Japanese yen was little changed on the
day, after weakening earlier on Friday as record high stocks reflected stronger risk appetite.
U.S. stock indexes were driven higher by optimism over corporate earnings, upbeat economic
data and indications of resilience in China’s economy.

Data on Friday showed that China’s economy ended the year on a firmer note, even as
economic growth cooled to its weakest in nearly 30 years.

The yen rose hit 110.28, the weakest since May, before falling back to 110.12. The offshore
Chinese yuan also strengthened as far as 6.8567, the strongest since July.

GOLD

Palladium soared over 9% to power above the key $2,500 an ounce level for the first time on
Friday, boosted by a chronic shortage of the metal in the market and hopes the global
economy might be turning the corner.

Spot palladium was 6.9% higher at $2,472.80 per ounce at 1:41 p.m. EST (1841 GMT), having
earlier surged past the $2,500 an ounce level to hit a record peak of $2,537.06. The auto-
catalyst metal was also pacing for its best week since December 2001, surging more than
16%. Palladium has constantly been breaking records, rising more than 50% last year, on a
sustained supply squeeze and expectations for stricter emission laws across the globe. Also
helping boost prices, China and the United States signed a preliminary trade deal on
Wednesday that could spur economic growth, and a Chinese auto industry group said vehicle
sales would slow their decline. Palladium is primarily used by automakers for catalytic
converter manufacturing to clean car exhaust fumes.

South Africa, which produces two-fifths of the world’s mined palladium, released data on
Thursday showing its output of platinum group metals including palladium fell 13.5% in
November compared to the same month in 2018.

Platinum climbed 1.8% to $1,022.44 per ounce, having hit a peak since February 2017 at
$1,041.05 in the last session. Prices were up 4% for the week.

Elsewhere, safe-haven gold edged 0.5% higher to $1,560.43 per ounce, but was headed for
first weekly decline in six. Prices were down 0.1% so far for the week. U.S. gold futures
settled up 0.6% at $1,560.3.

World shares hit record highs after data showed China’s economy was stabilizing and the
world’s second-largest economy ended 2019 on a somewhat firmer note as the trade truce
revived business confidence. However, investors were still nervous as the Phase 1 deal failed
to address tariffs and some important core issues. Silver rose 0.7% to $18.07 per ounce.

OIL

QOil prices steadied on Friday as sluggish economic growth in China, the world’s biggest crude
importer, raised concerns over fuel demand and countered optimism from the signing of a
China-U.S. trade deal.

Brent crude futures rose 23 cents to settle at $64.85 a barrel. U.S. West Texas Intermediate
(WTI) crude futures rose 2 cents to settle at $58.54 a barrel. For the week, Brent fell 0.2%,
while WTI lost 0.8%

China’s economy, the world’s second-largest, grew by 6.1% in 2019, its slowest expansion in
29 years, government data showed on Friday. But surging Chinese demand, as seen in
refinery throughput figures, helped offset the less positive economic growth data.

In 2019 Chinese refineries processed 651.98 million tonnes of crude oil, equal to a record
high 13.04 million barrels per day (bpd) and up 7.6% from 2018, government data showed.
Throughput also set a monthly record for December.

Prices rose on Thursday after China and the United States signed their Phase 1 trade accord.
As part of the deal, China committed to an additional $54 billion in energy purchases. But
still, some were skeptical about fallout from the deal.

The market was also lifted by the U.S. Senate’s approval of changes to the U.S.-Mexico-
Canada Free Trade Agreement.

Looking ahead, the International Energy Agency (IEA) on Thursday offered a bearish view of
the oil market outlook for 2020. Supply from the Organization of the Petroleum Exporting
Countries will exceed demand for its crude, the IEA forecast, even if OPEC member states
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comply fully with output cuts agreed with Russia and other producers in a grouping known as
OPEC+. The IEA view is somewhat reflected by OPEC’s own view, which found non-OPEC
supply this year growing by more than overall demand. OPEC+ has been curbing oil output
since 2017 to balance the market and support prices.
In the United States, energy firms this week added oil rigs for the first time in four weeks.
Companies added 14 oil rigs in the week to Jan. 17, bringing the total count to 673, energy
services firm Baker Hughes Co BRK.N said on Friday.
ECONOMIC INDICATORS
DATE wiB CTY INDICATORS PER ACTUAL FOR$CAS PREV. REV.
10-Jan - 15-Jan N/A CN Aggregate Financing CNY Dec 1650.0b 1750.0b
11-Jan - 18-Jan N/A CN Foreign Direct Investment YoY CNY Dec - 1.5%
Mon/13-Jan-20 All JP Bank Holiday (Respect For The Aged Day)
07:00 AU Melbourne Institute Inflation MoM Dec 0.3% - 0.0%
07:00 AU Melbourne Institute Inflation YoY Dec 1.4% - 1.5%
16:30 GB Construction Output MoM Nov 1.9% 0.6% -2.3% -2.2%
16:30 GB Construction Output YoY Nov 2.0% -1.4% -2.1% -0.3%
16:30 GB Index of Services 3M/3M Nov 0.1% 0.2% 0.2%
16:30 GB Index of Services MoM Nov -0.3% 0.0% 0.2%
16:30 GB Industrial Production MoM Nov -1.2% 0.0% 0.1% 0.4%
16:30 GB Industrial Production YoY Nov -1.6% -1.3% -1.3% -0.6%
16:30 GB Manufacturing Production MoM Nov -1.7% -0.2% 0.2% 0.5%
16:30 GB Manufacturing Production YoY Nov -2.0% -1.6% -1.2% -0.3%
16:30 | GB | Monthly GDP (3M/3M) Nov 0.1% -0.1% 0.0%
16:30 GB Monthly GDP (MoM) Nov -0.3% 0.0% 0.0%
16:30 GB Trade Balance GBP/Mn Nov £-4031m £-2539m £-5188m
16:30 GB Trade Balance Non EU GBP/Mn Nov £1734m £-3500m £-5729m
16:30 GB Visible Trade Balance GBP/Mn Nov £-5256m £-11800m £-14486m
22:00 us Boston Fed's Rosengren Discusses Economic Outlook
22:30 CA BoC Business Outlook Future Sales 4Q 11 - 23
22:30 CA BoC Overall Business Outlook Survey 4Q 0.7 -- 0.4
Fed's Bostic Discusses Economic Outlook and Monetary
Tue/14-Jan-20 00:40 us Policy
06:50 JP BoP Current Account Adjusted Nov ¥1794.9b ¥1786.2b ¥1732.2b
06:50 JP BoP Current Account Balance Nov ¥1436.8b ¥1424.8b ¥1816.8b
06:50 JP Trade Balance BoP Basis Nov -¥2.5b ¥103.8b ¥254.0b
09:00 CN Exports YoY CNY Dec 9.0% 2.0% 1.3%
09:00 CN Imports YoY Dec 16.3% 9.6% 0.3%
09.00 CN Imports YoY CNY Dec 17.7% 8.6% 2.5%
10:24 CN Trade Balance Dec $46.79b $45.70b $38.73b
10:25 CN Trade Balance CNY Dec 329.27b 317.50b 274.21b
10:26 CN Exports YoY Dec 7.6% 2.9% -1.3%
12:00 JP Eco Watchers Survey Current SA Dec 39.8 40.9 39.4
12:00 JP Eco Watchers Survey Outlook SA Dec 45.4 46.8 45.7
15:30 EZ ECB's Yves Mersch Speaks in Frankfurt
18:00 us NFIB Small Business Optimism Dec 102.7 104.9 104.7
20:30 us CPI Core Index SA Dec 265.92 266.119 265.62
20:30 us CPI Ex Food and Energy MoM Dec 0.1% 0.2% 0.2%
20:30 us CPI Ex Food and Energy YoY Dec 2.3% 2.3% 2.3%
20:30 us CPI Index NSA Dec 256.974 257.167 257.208
20:30 us CPl MoM Dec 0.2% 0.3% 0.3%
20:30 us CPI YoY Dec 2.3% 2.4% 2.1%
20:30 us Real Avg Hourly Earning YoY Dec 0.6% -- 1.1%
20:30 us Real Avg Weekly Earnings YoY Dec 0.0% -- 1.1%
Fed's Williams Discusses Behavioral Science at London
21:00 us Event
Wed/15-Jan-20 01:00 us Fed's George Speaks in Kansas City
06:00 KR Unemployment rate SA Dec 3.8% 3.7% 3.6%
07:30 JP Kuroda Speech at Branch Managers' Meeting
13:00 JP Machine Tool Orders YoY Dec P -33.6% -- -37.9%
15:40 GB BOE's Saunders Speaks in Bangor, Northern Ireland
16:00 DE GDP NSA YoY 2019 0.6% 0.6% 1.5%
16:30 GB CPI Core YoY Dec 1.4% 1.7% 1.7%
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16:30 GB CPI MoM Dec 0.0% 0.2% 0.2%
16:30 GB CPI YoY Dec 1.3% 1.5% 1.5%
16:30 GB CPIH YoY Dec 1.4% 1.6% 1.5%
16:30 GB House Price Index YoY Nov 2.2% 1.0% 0.7%
16:30 GB PPI Input NSA MoM Dec 0.1% 0.2% -0.3% 0.5%
16:30 GB PPI Input NSA YoY Dec -0.1% -0.9% -2.7% -1.9%
16:30 GB PPI Output Core NSA MoM Dec -0.1% 0.0% -0.1%
16:30 GB PPI Output Core NSA YoY Dec 0.9% 1.0% 1.1%
16:30 GB PPI Output NSA MoM Dec 0.0% 0.1% -0.2%
16:30 GB PPI Output NSA YoY Dec 0.9% 1.0% 0.5%
16:30 GB Retail Price Index Dec 291.9 292.2 291
16:30 GB RPI Ex Mort Int.Payments (YoY) Dec 2.2% 2.3% 2.3%
16:30 GB RPI MoM Dec 0.3% 0.4% 0.2%
16:30 GB RPI YoY Dec 2.2% 2.3% 2.2%
17:00 EZ Industrial Production SA MoM Nov 0.2% 0.3% -0.5% -0.9%
17:00 EZ Industrial Production WDA YoY Nov -1.5% -1.0% -2.2% -2.6%
17:00 EZ Trade Balance NSA Nov 20.7b - 28.0b
17:00 EZ Trade Balance SA Nov 19.2b 22b 24.5b 24b
20:30 us Empire Manufacturing Jan 4.8 3.5 3.5
20:30 us PPI Ex Food and Energy MoM Dec 0.1% 0.2% -0.2%
20:30 us PPI Ex Food and Energy YoY Dec 1.1% 1.3% 1.3%
20:30 us PPI Ex Food, Energy, Trade MoM Dec 0.1% 0.2% 0.0%
20:30 us PPl Ex Food, Energy, Trade YoY Dec 1.5% - 1.3%
20:30 us PPI Final Demand MoM Dec 0.1% 0.2% 0.0%
20:30 us PPI Final Demand YoY Dec 1.3% 1.3% 1.1%
22:30 us DOE Cushing OK Crude Inventory Jan-10 342k -- -821k
22:30 us DOE U.S. Crude Oil Inventories Jan-10 -2549k 385k 1164k
22:30 us DOE U.S. Distillate Inventory Jan-10 8171k 2024k 5330k
22:30 us DOE U.S. Gasoline Inventories Jan-10 6678k 3389k 9137k
23:00 us Fed's Harker Speaks in New York
Thu/16-Jan-20 02:00 us U.S. Federal Reserve Releases Beige Book
06:50 JP Core Machine Orders MoM Nov 18% 2.9% -6.0%
06:50 JP Core Machine Orders YoY Nov 18% -5.4% -6.1%
06:50 JP PPI MoM Dec 0.1% 0.1% 0.2%
06:50 JP PPI YoY Dec 0.9% 0.9% 0.1%
07:01 GB RICS House Price Balance Dec -2.0% -8.0% -12% -11%
07:30 AU Home Loans Value MoM Nov 1.8% 1.4% 2.0% 2.1%
07:30 AU Owner-Occupier Loan Value MoM Nov 1.6% 1.8% 2.2% 2.3%
07:30 AU RBA FX Transactions Government Dec -A$2062m - -A$756m
07:30 AU RBA FX Transactions Market Dec AS1776m - AS665m AS873m
07:30 AU RBA FX Transactions Other Dec AS3403m - AS239m
14:00 DE CPI EU Harmonized MoM Dec F 0.6% 0.6% 0.6% -0.8%
14:00 DE CPI EU Harmonized YoY Dec F 1.5% 1.5% 1.5%
14:00 DE CPI MoM Dec F 0.5% 0.5% 0.5%
14:00 DE CPI YoY Dec F 1.5% 1.5% 1.5%
16:30 GB Bank of England Bank Liabilites/Credit Conditions Surveys
20:30 us Continuing Claims Jan-04 1767k -- 1804k
20:30 us Initial Jobless Claims Jan-11 204k 220k 214k
20:30 us Philadelphia Fed Business Outlook Jan 17 3.6 0.3 2.4
20:30 us Retail Sales Advance MoM Dec 0.3% 0.3% 0.2% 0.3%
20:30 us Retail Sales Control Group Dec 0.5% 0.3% 0.1% -0.1%
20:30 us Retail Sales Ex Auto and Gas Dec 0.5% 0.4% 0.0% -0.2%
20:30 us Retail Sales Ex Auto MoM Dec 0.7% 0.5% 0.1% 0.0%
22:00 us Business Inventories Nov -0.2% -0.1% 0.2% 0.1%
22:00 us NAHB Housing Market Index Jan 75 74 76
Fri/17-Jan-20 04:30 NZ BusinessNZ Manufacturing PMI Dec 49.3 -- 51.4
09:00 CN GDP SA QoQ 4Q 1.25% 1.25% 1.25%
09:00 CN GDP YoY 4Q 1.5% 1.4% 1.5%
09:00 CN GDP YTD YoY 4Q 6.0% 6.0% 6.0%
09:00 CN Industrial Production YoY Dec 6.1% 6.2% 6.2%
09:00 CN Industrial Production YTD YoY Dec 6.9% 5.9% 6.2%
09:00 CN Retail Sales YoY Dec 5.7% 5.6% 5.6%
09:00 CN Retail Sales YTD YoY Dec 8.0% 7.9% 8.0%
09:00 CN Surveyed Jobless Rate Dec 8.0% 8.0% 8.0%
N/A KR BoK 7-Day Repo Rate Jan-17 5.2% -- 5.1%
11:30 JP Tertiary Industry Index MoM Nov 1.3% 1.0% -4.6% 5.2%
16:00 EZ ECB Current Account SA Nov 33.9b - 32.4b
16:30 GB Retail Sales Ex Auto Fuel MoM Dec 0.7% 3.0% -0.6% 0.6%
16:30 GB Retail Sales Ex Auto Fuel YoY Dec 0.7% 3.0% 0.8% 0.6%
16:30 GB Retail Sales Inc Auto Fuel MoM Dec -0.6% 0.6% -0.6% -0.8%
16:30 GB Retail Sales Inc Auto Fuel YoY Dec 0.9% 2.7% 1.0% 0.8%
17:00 EZ Construction Output MoM Nov 0.7% - -1.0% -0.5%
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17:00 EZ Construction Output YoY Nov 1.4% - 0.3%
17:00 EZ CPI Core YoY Dec F 1.3% 1.3% 1.3%
17:00 EZ CPI MoM Dec F 0.3% 0.3% 0.3%
17:00 EZ CPI YoY Dec 1.3% 1.3% 1.0%
20:30 us Building Permits Dec 1416k 1460k 1482k
20:30 us Building Permits MoM Dec -3.9% -1.5% 1.4%
20:30 us Housing Starts Dec 1608k 1380k 1365k 1375k
20:30 us Housing Starts MoM Dec 16.9% 1.1% 3.2% 2.6%
21:00 us Fed's Harker Discusses Economic Outlook
21:15 us Capacity Utilization Dec 77.0% 77.0% 77.3% 77.4%
21:15 us Industrial Production MoM Dec -0.3% -0.2% 1.1% 0.8%
21:15 us Manufacturing (SIC) Production Dec 0.2% -0.1% 1.1% 1.0%
22:00 us U. of Mich. 1 Yr Inflation Jan P 2.5% - 2.3%
22:00 us U. of Mich. 5-10 Yr Inflation Jan P 2.5% - 2.2%
22:00 us U. of Mich. Current Conditions Jan P 115.8 115.3 115.5
22:00 us U. of Mich. Expectations Jan P 88.3 89 88.9
22:00 us U. of Mich. Sentiment Jan P 99.1 99.3 99.3
Sat/18-Jan-20 01:00 Us Baker Hughes U.S. Rig Count Jan-17 796 - 781
DATE WIB CTY INDICATORS PER ACTUAL FOR$CAS PREV. REV.
Mon/20-Jan-20 07:01 GB Rightmove House Prices MoM Jan - -0.9%
07:01 GB Rightmove House Prices YoY Jan - 0.8%
11:30 JP Capacity Utilization MoM Nov F - -4.5%
11:30 JP Industrial Production MoM Nov F - -0.9%
11:30 JP Industrial Production YoY Nov F - -8.1%
14:00 DE PPl MoM Dec -- 0.0%
14:00 DE PPI YoY Dec - -0.7%
15:30 HK Unemployment Rate SA Dec - 3.2%
All us Bank Holiday (Martin Luther King.Jr Day)
Tue/21-Jan-20 04:00 KR PPI YoY Dec - -0.1%
04:30 Nz Performance Services Index Dec - 53.3
N/A P BOJ 10-Yr Yield Target Jan-21 0.00% 0.00%
N/A JP BOJ CPI Current Forecast +1 1Q - 1.1%
N/A JP BOJ CPI Current Forecast +2 1Q - 1.5%
N/A JP BOJ GDP Current Forecast 1Q -- 0.6%
N/A JP BOJ GDP Current Forecast +1 1Q - 0.7%
N/A JP BOJ GDP Current Forecast +2 1Q -- 1.0%
N/A JP BOJ Policy Balance Rate Jan-21 -0.10% -0.10%
N/A KR Exports 20 Days YoY Jan -- -2.0%
N/A KR Imports 20 Days YoY Jan -- -0.5%
15:30 HK CPI Composite YoY Dec -- 3.0%
16:30 GB Average Weekly Earnings 3M/YoY Nov - 3.2%
16:30 GB Claimant Count Rate Dec - 3.5%
16:30 GB Employment Change 3M/3M Nov -- 24k
16:30 GB ILO Unemployment Rate 3Mths Nov -- 3.8%
16:30 GB Jobless Claims Change Dec - 28.8k
16:30 GB Weekly Earnings ex Bonus 3M/YoY Nov - 3.5%
17:00 DE ZEW Survey Current Situation Jan -- -19.9
17:00 EZ ZEW Survey Expectations Jan -- 11.2
17:00 DE ZEW Survey Expectations Jan -- 10.7
20:30 CA Manufacturing Sales MoM Nov -- -0.7%
Wed/22-Jan-20 06:00 KR GDP SA QoQ 4QP - 0.4%
06:00 KR GDP YoY 4QP - 2.0%
06:30 AU Westpac Consumer Conf Index Jan -- 95.1
06:30 AU Westpac Consumer Conf SA MoM Jan - -1.9%
16:30 GB Central Government NCR Dec - 9.6b
16:30 GB PSNB ex Banking Groups Dec - 5.6b
16:30 GB Public Finances (PSNCR) Dec -- 9.9b
16:30 GB Public Sector Net Borrowing Dec -- 4.9b
18:00 GB CBI Business Optimism Jan -- -44
18:00 GB CBI Trends Selling Prices Jan - 6
18:00 GB CBI Trends Total Orders Jan -25 -28
20:30 us Chicago Fed Nat Activity Index Dec -- 0.56
20:30 CA Consumer Price Index Dec -- 136.4
20:30 CA CPI Core- Common YoY% Dec -- 1.9%
20:30 CA CPI Core- Median YoY% Dec — 2.4%
20:30 CA CPI Core- Trim YoY% Dec - 2.2%
20:30 CA CPI NSA MoM Dec - -0.1%
20:30 CA CPI YoY Dec - 2.2%
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21:00 us FHFA House Price Index MoM Nov 0.3% 0.2%
22:00 CA Bank of Canada Rate Decision Jan-22 1.75% 1.75%
22:00 us Existing Home Sales Dec 5.42m 5.35m
22:00 us Existing Home Sales MoM Dec 1.3% -1.7%

Bank of Canada's Poloz Speaks to Reporters After Rate
23:15 CA Decision
Thu/23-Jan-20 06:50 JP Exports YoY Dec - -7.9%
06:50 JP Imports YoY Dec -- -15.7%
06:50 JP Trade Balance Dec - -¥82.1b
06:50 JP Trade Balance Adjusted Dec - -¥60.8b
07:00 AU Consumer Inflation Expectation Jan -- 4.0%
07:30 AU Employment Change Dec 15.0k 39.9k
07:30 AU Full Time Employment Change Dec - 4.2k
07:30 AU Part Time Employment Change Dec - 35.7k
07:30 AU Participation Rate Dec - 66.0%
07:30 AU Unemployment Rate Dec 5.2% 5.2%
11:30 JP All Industry Activity Index MoM Nov -- -4.3%
12:00 JP Coincident Index Nov F - 95.1
12:00 JP Leading Index Cl Nov F - 90.9
13:00 JP Machine Tool Orders YoY Dec F - -33.6%
19:45 EZ ECB Deposit Facility Rate Jan-23 -- -0.5
19:45 EZ ECB Main Refinancing Rate Jan-23 - 0.00%
19:45 EZ ECB Marginal Lending Facility Jan-23 -- 0.25%
20:30 us Continuing Claims Jan-11 -- --
20:30 us Initial Jobless Claims Jan-18 - -
22:00 EZ Consumer Confidence Jan A - -8.1
22:00 us Leading Index Dec -0.2% 0.0%
23:00 us DOE Cushing OK Crude Inventory Jan-17 -- 342k
23:00 us DOE U.S. Crude QOil Inventories Jan-17 - -2549k
23:00 us DOE U.S. Distillate Inventory Jan-17 -- 8171k
23:00 us DOE U.S. Gasoline Inventories Jan-17 - 6678k
23:00 us Kansas City Fed Manf. Activity Jan -- -8
Fri/24-)an-20 04:45 NZ CPI QoQ 4Q - 0.7%
04:45 NZ CPI YoY 4Q - 1.5%
All CN Bank Holiday (Spring Festival)
All KR Bank Holiday (New Year)
05:00 AU CBA Australia PMI Composite Jan P -- 49.6
05:00 AU CBA Australia PMI Mfg Jan P -- 49.2
05:00 AU CBA Australia PMI Services Jan P -- 49.8
06:30 JP Japan Dec CPI
06:30 JP Natl CPI Ex Fresh Food YoY Dec -- 0.5%
06:30 JP Natl CPI Ex Fresh Food, Energy YoY Dec - 0.8%
06:30 JP Natl CPI YoY Dec - 0.5%
06:50 JP BOJ Minutes of December Meeting
07:30 JP Jibun Bank Japan PMI Composite Jan P -- 48.6
07:30 JP Jibun Bank Japan PMI Mfg Jan P - 48.4
07:30 JP Jibun Bank Japan PMI Services Jan P - 49.4
ECB Governing Council member Villeroy Speaks on Panel
15:30 EZ in Davos
15:30 DE Markit Germany Services PMI Jan P -- 52.9
15:30 DE Markit/BME Germany Composite PMI Jan P -- 50.2
15:30 DE Markit/BME Germany Manufacturing PMI Jan P - 43.7
16:00 EZ ECB Survey of Professional Forecasters
16:00 EZ Markit Eurozone Composite PMI Jan P -- 50.9
16:00 EZ Markit Eurozone Manufacturing PMI Jan P -- 46.3
16:00 EZ Markit Eurozone Services PMI Jan P -- 52.8
BOE Policy Maker Jonathan Haskel Speaks on Panel in
16:30 GB Davos
16:30 GB Markit UK PMI Manufacturing SA Jan P 48.8 47.5
16:30 GB Markit/CIPS UK Composite PMI Jan P 50.7 49.3
16:30 GB Markit/CIPS UK Services PMI Jan P 51 50
20:30 CA Retail Sales Ex Auto MoM Nov -- -0.5%
20:30 CA Retail Sales MoM Nov -- -1.2%
21:45 us Markit US Composite PMI Jan P -- 52.7
21:45 us Markit US Manufacturing PMI Jan P -- 52.4
21:45 us Markit US Services PMI Jan P -- 52.8
Sat/25-Jan-20 01:00 us Baker Hughes U.S. Rig Count Jan-24 - -
All CN Bank Holiday (Spring Festival)
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EUR/USD
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1.11714 (16/Jan) 110850 (17/Jan) | 1.12233(02/Jan)  1.10838(10/Jan) | 1.12233(02/Jan)  1.10838 (10/Jan)

USDIJPY
Interest Rate: 1.50%-1.75% (US)/ -0.1% (JP)
TR " - 110.514
ALty -
I' : .Ir-..-l s | RESISTANCE 110.396
bisl [ ‘ ‘ £
| |.|'||'.I |,,.. It = 110.272
i141°] ' " " LT lr“". —
il ™ L - 110.030
I & SUPPORT 109.912
neeeid - 109.788
== BUY 110.10
SELL
' 110.55
Yo B T O VTR RT3 Jor B000 P TE e L 00 Sen B % e 190 o L e 3 ~3 T/P‘ 110.70
DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 17 110.162 110.278 110.036 24,2 110.148 27 110,131
WEEKLY JANUARY 2020
HIGH LOW HIGH LOW HIGH LOW
110.278 (17/Jan) 109.520 (13/Jan) | 110.278(17/Jan)  107.639 (08/Jan) | 110.278 (17/Jan)  107.639 (08/Jan)
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Research Department
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20 January 2020 & FUTURES
GBP/USD
Interest Rate: 0.75% (GB)/ 1.50%-1.75% (US)
1.31883
',| |  RESISTANCE 1.31528
| Ir"l ~i = 1.30829
g i W L
by A et " I 1.29775
TS 1" W o
l AL | "J h« j=a|  SUPPORT 1.29420
| It '||' | % 1.28721
lh' il .
- BUY
i SELL | 1.3035
.| SUGGESTION s/L 1.3085
1.2965
= . — o — T/P: 1.2935
DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 17 130750 131174 130120 105,4 130130 V63,2 1.30762
WEEKLY JANUARY 2020
HIGH LOW HIGH LOW HIGH LOW
1.31174 (17/Jan) 1.29533 (14/Jan) 1.32649 (02/Jan) 1.29533 (14/Jan) 1.32649 (02/Jan)  1.29533 (14/Jan)
USD/CHF
Interest Rate: 1.50%-1.75% (US)/ -1.25 to -0.25% (CH)
e, '| o - 0.97499
i J
b oot “ “|  RESISTANCE 0.97222
] y
Iy || . 0.96994
Il L """- .
|.‘.,._‘_.._..' | - 0.96489
", - i RS
'"'l ) il ' rf —|  supPORT 0.96212
.'0.0'..' —
-|.|| -— 0.95984
= = BUY 0.9665
SELL
- SUGGESTION s/L 0.9630
0.9720
S | T/P: 0.9735
DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Jan 17 0.96483 0.96945 0.96440 50,5 0.96767 A 30,1 0.96466
WEEKLY JANUARY 2020
HIGH LOW HIGH LOW HIGH Low
0.97356 (13/Jan) 0.96119 (16/Jan) | 0.97609 (10/Jan)  0.96119 (16/Jan) | 0.97609 (10/Jan)  0.96119 (16/Jan)
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Research Department

20 January 2020

AUD/USD
Interest Rate: 0.75% (AU)/ 1.50%-1.75% (US)
;';'_'c'u-"-. B AR AR b Y . > = 0.69384
'Luh' ‘ «=«|  RESISTANCE 0.69241
AN g
\ L' 0.68995
i i K 0.68606
'wl“ gL WA =~  support 0.68463
& 'W‘ Wl o an\ '
— [0 0.68217
| | | B B s
LN
| [l £
"nﬁ" — SELL 0.6885
' """""" - SUGGESTION s/L 0.6900
[Ses = 0.6860
—— L T/P: 0.6845
DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 17 0.68961 0.69098 0.68709 38,9 0.68749 W 20,1 0.68950
WEEKLY JANUARY 2020
HIGH LOW HIGH LOW HIGH LOW
0.69325 (16/Jan) 0.68709 (17/Jan) | 0.70186 (02/Jan)  0.68478 (08/Jan) | 0.70186 (02/Jan)  0.68478 (08/Jan)
NzZD/USD
Interest Rate: 1.00% (NZ)/ 1.50%-1.75% (US)
g — .‘:.';:. — ~1—1 " :‘ 0.66829
g T
) N ! ; | RESISTANCE 0.66661
| i 550
Y | ;| N"ﬂ h (fl - 0.66395
"JI‘]J 1 AN J H"‘] RS 0.65961
IR 7 e N R L
LA N - |~«|  SUPPORT 0.65793
| | T oy
MJ, Vhe lﬂJ‘lr 4 0.65527
s BUY
i - SELL | 0.6620
b — ' SUGGESTION s/L 0.6640
— - = 0.6595
i SRS S - S T/P: 0.6580
DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 17 0.66313 0.66493 0.66059 43,4 0.66129 W 20,8 0.66337
WEEKLY JANUARY 2020
HIGH LOW HIGH LOW HIGH LOW

0.66642 (16/Jan)

0.65827 (15/Jan)

0.67356 (02/Jan)  0.65827 (15/Jan)

0.67356 (02/Jan)

0.65827 (15/Jan)
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20 January 2020

USD/CAD
Interest Rate: 1.50%-1.75% (US)/ 1.75% (CA)
A = 1.31237
'|] | RESISTANCE 1.30988
A ‘ i =
W ‘, ] rﬂr'l])/ ".U,L — '}L o 1.30823
F. b, I" J TERT -, L
: Rl oy M 7 1.30409
I MLl A
h ‘ =|  SUPPORT 1.30160
| I"uuf e 1.29995
“l‘»"hk H =< = BUY | 1.3055
M s
wacl s SELL -
' - SUGGESTION s/L 1.3040
k= 5
— —~ 1.3080
\ oA NG T NN NN T T/P: 1.3095
DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 17 1.30407 1.30739 1.30325 41,4 1.30659 A 281 1.30378
WEEKLY JANUARY 2020
HIGH LOW HIGH LOow HIGH LOW
1.30784 (14/Jan) 130305 (13/Jan) | 1.31036(09/Jan)  1.29559 (07/Jan) | 1.31036(09/Jan)  1.29559 (07/Jan)
EURJPY
Interest Rate: 0.00% (EU)/-0.1% (JP)
TR | ; e 123.345
|| " M I!"'lm’._,.r"".l Y .| RESISTANCE 123.084
[T | B - < Teengd | ! R
I |l T il ke | 122.627
sl | I'll I -
4 N ALY |'| l
| III )" il W - 121.909
‘|-||| it el SUPPORT 121.648
'...-d 121.191
) -
A . BUY
SELL 122.30
SUGGESTION s/L 122.80
) 121.60
prg—= e P T [y vy = — - Pre—— on IREE D6 Sew SEE A See WSS D4 des AR TR ran 1T :. T/P‘ 121.30
DATE OPEN HIGH LoW RANGE CLOSE CHANGE PREVIOUS
Jan 17 122.693 122.823 122.105 71,8 122171 V42,2 122.593
WEEKLY JANUARY 2020
HIGH LOW HIGH LOW HIGH Low
122.855 (16/Jan) 121,731 (13/Jan) | 122.855(16/Jan)  120.150 (03/Jan) | 122.855(16/Jan)  120.150 (03/Jan)
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20 January 2020

GOLD (XAU/USD)
mm—— 1573.503
... RESISTANCE 1567.237
“\ — 1561.833
M " " a2 1550.163
,..,1 ,M’ LN : “~|  SUPPORT 1543.897
' i ('*l.- e P 1538.493
ol |. h’"\.r " H“ﬁ'n ’pf "u'll 1)-‘-\‘1“""" B
' ¥ 11‘ A e BUY | 1555.00
— SELL
— 3 SUGGESTION s/L 1550.00
Rl - 1562.00
JIL it sosikiediii < e T/P: 1567.00
DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 17 1552.160 1560.970 1549.300 11.67 1556.430 A 413 1552.300
WEEKLY JANUARY 2020
HIGH LOW HIGH LOW HIGH LOW
1560.970 (17/Jan) 1535.980 (14/Jan) | 1610.840 (08/Jan) 1518.160 (02/Jan) | 1610.840 (08/Jan)  1518.160 (02/Jan)
SILVER (XAG/USD)
o . 18.402
| RESISTANCE 18.276
: “l. 18.134
) R
A # b o 17.866
Egp—— o
'I. " A _ ""|  SUPPORT 17.740
' ( a‘v«q M i L Jt' W e o :
' s -
| LL-"J'U"‘I BUY 17.95
S SELL
)
| SUGGESTION s/L 17.85
I | _ 18.15
| X/ : - =il T/P: 18.25
DATE OPEN HIGH Low RANGE CLOSE CHANGE PREVIOUS
Jan 17 17.920 18.150 17.882 0.27 17.993 A 0.07 17.919
WEEKLY JANUARY 2020
HIGH LOW HIGH Low HIGH LOW
18.150 (17/Jan) 17.659 (14/Jan) 18.836 (08/Jan) 17.659 (14/Jan) 18.836 (08/Jan) 17.659 (14/Jan)
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OIL WTI - CL-FEB/USD
(Exp. 18 Feb 2020)

Toars waar e o aar

59.80

‘IJI. -

¥y “n
1‘" P B .. RESISTANCE 59.40

LA, " 59.12
' - 58.44
p"”w‘“ﬁ e ““|  SUPPORT 58.04
: Ly 'm.""”;;‘;l. ] i e 57.76
! : -:‘-._7"' — ‘r‘""" -
L '-v"fb;r*-**q"* = BUY 58.70
=t =" SELL —

: " | SUGGESTION | ¢, 58.45
— e — _ 59.10
A I o/ N o o= T/P: 59.40

DATE OPEN HIGH LOW RANGE CLOSE CHANGE PREVIOUS
Jan 17 58.61 59.00 58.32 0.68 58.84 A o0.21 58.63
WEEKLY JANUARY 2020
HIGH LOW HIGH LOW HIGH LOW
59.27 (13/Jan) 57.38 (15/Jan) 65.63 (08/Jan) 57.38 (15/Jan) 65.63 (08/Jan) 57.38 (15/Jan)
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+ ALPHA GOLD
&'FUTURES

DISCLAIMER:

The information contained above is intended to provide general information and does not constitute or purports to be a financial advice,
investment advice, trading advice, or any other advice. Any strategies, views or opinions expressed above are not intended to be presented as an
offer or solicitation for the purchase or sale of any financial instrument. Client should seek personal professional advice before making any
decisions. The client should ensure that financial instruments are suitable for his/her own individual objectives, financial situation and investment
needs. This report is prepared for the use of Alpha Gold Futures clients. The reproduction and redistribution of this material is strictly prohibited
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